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x the menies thence aris- 
a ec appropriation and 

HPI 

ib bes thereo le re 

an od ak 4 shoisld be po 
x power, only io defray | 
aeriaet os 

3 LTE ‘apropriated, i 16 @ ons. 

~tapplicati "the: publicwmoney, » breach of 
i 
scribed a wre vp —l 

Ev Cadre 4 though, in fyer, i mpd tppiive-only 

 wileges of this House, aut subyassive of the | £6.500 poo § and Jasdy.. he ngticed the 
: m of this. owns: # evablivhed | som land out hy the rd an ge, 

aw, : which monpied to Lig 68,000: " ow 

3 a will Bold personally | Now 1 the objection of the one Msiober did 

1h et May sys Receiver General | seem 0 be “90 mich diected against the 

& on comoerned y for all munies levied on 

* his o- eoey AT in_ shis Province, 

bands, and bees. RN a Ay kim or them, 
under Sk whats eyee om o "eb | 

{ ‘peufoiming dts. proper duties, .. § will there: 

| foie exmmoe how far che propos nef Lava 
( iNPERIAL TAR PAK, AM ENT. 

iG ae House f Compre: Feb 1g. 
The Chdiicalior Exchequer ‘moved that 

(he Howse do fesolve iuself into a committee 

of the whole én the Bank Charter and Pro- 

migsory Now:Aér, dnd on this question the | 

- Debate wag raised. Mz. C. Grant, Aldermen 

- “Thompson a1 Heygite “7 J. 'N wport, 
o — Pel, and several o. hets hay ing spoke, 

“2 My. Secretary Canning ¢ommienced with : 

disclaiming ill design icing blaixie 10 
"ihe ‘bankers. Ti was the ‘nature of | 

this system that made thew liable to blame, 
The great cause Hake coun:ry ’s aisiress was 

 extravagatit sjeculaion. '» They hid becn: 

such as could not he wiimessed without asion- 

shment. “They fixed the put lic gaze, aud 

excited the public avidiny, $0 38 10 COVEr us 

in the eyes of foreign nations, ¥f aot with dis. 

grace, at. least with ridicule. They sprung 

1 up i afies. the dawn «Ff the morning, and had 

away: befcre the dews of évening drs 

g a (Hear, hear, bear, ) They came o 

ver the land like a cloud. -ibcy rose like 

bubbles of vapour 

to ihe earth and were seeri Ne more. 

"The Hon- gentleman then proceeded to 

v. dele . from» the. saement.- made 

byahe Hon. member * for Tason (Mr. 

Barmg) fesifhg vo the, pert he tok on the 

Bullion question in 1810. hen ¢ ming 12 

“the advanzage¥’ of a ‘merathe over that of a 

SEY s procesded ibook whe first 

of our commercial distr+ss in modern 
rg ANU WES WUT 

lif gba "eld by Mr.. Burke:--fo. meap 

>" duchof it ys, - Rd prophesies, and of no 

+ light" wieizht in matters of finance ? He pub. 

li'ed” a book.” M:. Burke in describing 

RT 

v Yhé paper sysiem of ihe French Revelation. 

“iiss, contrasted it with that sort of paper cur-, 
‘reficy, which til then, had always cireula. 

ted jn this country, He remarked, + That 

there ‘were those who said the prospepiy of 

* “England grew ont of her paper system,’ 

He ded. w they were wrong. The pros- 
4 E land did not’ grow out of her | 

perity of © s bisyihened with. 

grew aut of her prosperity y---a bank Tote, . 3. 700. 90a. for paying. off che four and 7 
‘paper currency, “but her circu lating paper 

‘tough omnipetent, oh the Royal Esichange 

having not an atom of authority in West. | 

"Mr. B. concluded ‘his ob- | 
| isin? regulrr course of payment, at.the rate 

maser HalL" 
"servations on chis subject by saying what I 

very much wish we could say - tow, that | 

Never was the scarcity of cash and rhe su.
 

prabgidsncast paper. ibe subjzct of com- 

. plain inthis cdu 

This wa Y the good vid system wwhich | 

am 2s angioas (0 FELUIN 8s the Worthy Al. 

vir ean be. Now, Sir, what are the 

impediments in the way of our doing so? 

The Hon. Member for Tavntomhas stad 

some of them. One of thuse on which he 

has expatiated, was the supposed blocking 

up.of the Bank, soas te render it anf to 

exercise the proper 
through its ‘engagements ‘wilh the Cloth. 

t has follow. . - An Hon, Genideman this nigh 
ed in ihe same strain, Frust 1 shill not 

be thought 10 man any thing uoeivil to the 

Hon rami when 1 state them to be 

otally mistakenyon this * subject. I applied 

my atiention: to this paper; and in now 

going through is for the purpose of replying 

10.the. Hon, Member for. Taunton, I per- 

J suade myself J shall carry the Louse with 

+ me 10 3 conclusion, alagether the apposite 

" . of that he has so caroestly insisied of, name. 

If, that the bauk of England Was so émbar- 
. Tamed by, the amount of # vast and conlinu- 

* al advances-on behalt of. the Government, 

shock which the  Shostsval my Right Hon. 

rend was-calenlated 19 superinduce, He 

ated the amount of Exchequer Bills at 
7 1008,000 gin this; he was nconiect to. 

dhe #xten: 3f ope million] the amount of per. 

| 

towards the heaven, and 
ot 3 he { :of : in, the sunk _ | destr syed byt punclur: F Awe ment sold an aneuity, which the bank.bo ght. 

niry." Such was the siate | 

: currency 19 England i in179g. | ent Exc 

functions of a Bank, 

moe Exiga le bl by ol | 

., which may have Jegally cose dnio his of their | pring 

p
r
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tr bas been-done, than it w 

\ ard every orher | erson OF | amodnt a against ‘the. nature, and. principle 

of the different charges. . The tendency. of 

the Hop. Member's Speech. on 10 this 

that’ Governm nt laid ‘this 

heavy load en the back, and . the bank 

in consguence, 3, rendered nczpable- of 

ition «of the 

Hon." ‘Member caf, be fauly susian.cd - To 

. take . be Hep. Crentleman’s.] dam's in she, ini- | 

. vesse axvdeg of their introduction, 1 will first 

notice the sums. Jeo on Mprigage.”. These 

aie said 40 amount 10. £4,500.000, , but 
“these the Govt, has no Wire: codcern with 

‘thant the Hon. Geriyeman can "Rave. 

bank thoygh fu (and I .du nou blame them 

| fu r so thinking) to lend iiney on’ Mog. 

“Lhey had thighs this ‘would prove 

public beng hit, and produce a probe for 

{ ret propriciod, “hey accordingly “thus 
.advanced the sam cf £1,200,000., Whe- 
this advance was righter wrong. was no_bu- 

sine ss of the Gove, Then a io the! dead | 

en, * Now ' 1° profess as honestly for 

mysclf as the Wenhys Alderman did fur 
himself, that l have awempied 10 understand 

from auempung. 1p understand. we aerive at 

understanding; {A laugh. ) But whetbes 1. 

understand it or not mates Lothifg io the 

“Hon,” Gentlemin's stateirent, “Whether 

the bargain madé was ‘wisé or foolish on the 

part of ihe Gove, or on thay of the bank, has 

n: hing at all to do wi: b the presen gu restion. 

That whith was done was ths =the ( (osern- 

This the hank did in'theirmertantile ¢har- 

es . Now, having. bought it, the. bapk 

ght go into the marke: and sell ihw ‘Dgxt 
Whether they did ihis or not, tke Go- 

snsible for whaj. 

d Wave ‘been for - 

the decision of "thie Hon.’ 8 énlenmin, if! 

when he contracted for a loan, it had heen 
-wry-preasiire (0 keeprit. Tre wise spker'of J, 
x loan, holds 4 x ull ie goes1q:d 1premitm, and" 

then sells it, But whether ihe bank did’ 

doy. 

yernment are no. ROLE res 

30 or not, is here of ho Copseq uence. That 

they had the power of selling the annuity 
which they bought of the Government 1s 

sufficient. 1p. avertheow- the argument of the 

ed to hold i ty the blak was rendered | incapa- 

out of the 24:500,000l which the Hon 
Gentleman hes s ated the bank jo have been 

The next Lil ¢ dne of 

The | 

“she s: abject, though it dues ‘not, follow hat. 

1 mounied 10 £7. 000,000, so hee again bs - 

y the | 
to 

| Bisson all of 
n the course of the Quar-er.” - On the 5M 
of Apri 182%, the sum of £60,000 Fad 
been advanced by the bank. This Sirwas 
cleared “ff by the 28h of May, Wuring 

“the rotwidder of that quar ter to ihe gth' 
“Joly, the bank was in on of Govt | 
Debentures, with: which it was at liberty 10 
doal'as seetned good to ir} payirig bo interest 
on them, On the 5th July in the same 
year tHe advances again amounted 10 1,600, 
ocol. This was tleared off by the 3d of 
Sepl: abe following, and from Pe time (0 
the 10ih of October the back were in he 

"receipt of money belonging’ to’ the public, 
Qi the voih of October their advances 

to the Public ampumied to £2,400, 000 ‘| 
whish was cleared off as 
by, ibe 10th of Pym, and. thus a sur- 
plus was 10 their possession, ull ile glyse of 

ihe.quagier. +. On the gih of January inhi 
4 Prexent year, the exile of £5 §590:000, & 4 

is inthe course of cally red iction Thus | 
then i; wall be.sern that the bank sustains no 
Feijtity; blir vir ie contrary receives a bene- 
firfromahe Gove. Its operations are aided 
instead of being. impeded; and if he busi- 
ness which it manages for the public could’ 
be withdrawn and carricd chewhere, | the bank 

would lose instead ‘of being a gainer by the 
change. <I am surprised that it should be 
forgotten that in the reporc of the Bullion 

Comminee of 1810, and again thar of { 

181 9.2here was a distinct recommendation; 

that the advances made to the Gove. by the. | 
bauk should never be siated, withbur beipg 

ces of ihe public money temiining in the 

hands of the ‘bank; and what were the ave- 
rages of ths same. ~ Those averageshave’ as 

an ad afforde’ he. bank, instead of an 

mipediment bung thrown in iis wav, Why, 
“then 1 will be «een, that, going item by i- 
vem through this pad of £24 500,000. said 
to have been thrown «1 the bank, 1 have ex: 
plained oll away, ull np thing remains bur | 
ne Six or seven mililonsof Exchequer Bills 

which the bank holds. © A 

(Ta, he’ continued. ) 
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“Hon. Gentlemen that by their being compell- | 

ble of a proper discharge of its funcuo déclared (and no man 1s ina posijien to be 

Thus then 1 have disposed of 6, oy beter formed on such su jects, ) b that there 

per eent, distentients, - This sum certainly 

appears as having beeo advanced by the bank, 
but then 1 if ought to be borne 1 in mind that it 

of 750,000L. qa: ely or 3.200.000! per 
annum, so that the whole will be done away 

in the cotrse of the present. year, , There 
then remiin two He ms, Iwo for the Jperman- 

: v #hatit wag ingapacitared fiom sustaining he { q 

of pocket for a quarter, of a. 

pn ey hoor 

Bills, as they are called. It will he seen 

that ic 4 not fiir because: the bank had male 

- 
e
l
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hegu er “Bills and the Delicienc ey’ | 

advances on a certain day (0 a given amount, | 
“om account of the current revenue, on such 

grounds to assume “that 3 sum to that amount 
was locked up for the whole quarter. The 

sums 'o be received in the course of the re- 
mainder of the quate? aught 1 10 be taken into | was XE: 4 

1 be Money Market Tas ad extreme: the dccoumt, ‘The state of the ‘case may 
best explained by supposing a parallel case in 
privite life. - 1 will sup ppose thet a "Noble- 
man or GGéntleman of great landéd property, 

“has to-pav fen thousand pounds ; in the por 

4 per gent, Exchequer Rm Amyncedt to 

by four ghartedly payments.’ Suppose the 
such indwidual should wy to his “Saaker, 

| if will assign ‘to you my rénts and other in- 
| come, amountingtemoré than sufficient to ¢g- 

| verthécharge Ww ich fstoke met, but take you 

{all the tan ble “oe hands. Maké my | 
varer! dye ¢ the wir Load 

ote more oe mm ocho 
interest for the same. If, bowever; the 
rec rived, exieed what, you have topay, 1 fer 

re no in erest on the surplus i in your 

hands.” 1 ask in sich & case would nbt the 
banker have 3 good commission 7 Would 
be not be wrong to complain of being 

e Fy sageped 
in Lo FA ve 

48 ok Arid 

a 2 

| ssemriad this re 
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f Tym lo gr id el 8 = cz Li 5 
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shed ‘a & ¢ 2 Po a 

Sak Jearn_ fiom Mz, Huckisen's Speech 
or Ls oagher, iha fhe Diep: nations froin ‘Liver 

“pil, Manthesier and Glasgow, all left Lon] 
don, completely satisfied wiih the arrange: - 
ments made by the avk ; ’ ‘and we may fairs 4 4 

ly, infer from the Speeches of Messrs, Bar-- 

ng, Abercrombie, and Greepfell, that eq nal 
“satisfaction 1s fel ip "the vicinity, of Jaun- 
ton, Calne, and Penryi nm. ~ Mr. Baring toe, 4 

were many visible ard declared signs of ims" 
{ proviéon: Las in Tendon. Thus we ‘bafe- a'y 

body. of -isrecuseble’ evidence, already pfov-’ 
ing the. salutary cflect of those revi | 
which have been copceried between Gay In; 
‘meet’ and the Bank : we see thai’ they have, | 
arreftéd (he course of evils which had spread 
alarm from cne end of the island ro the sy 3] 
and that they have simuliancously, Ys as it were, ! 

changed; the face of. uffsirs for the beiter i in 
al our great mars and RE die] 
cls - Leis” 

March 14. or fie 1] 
“ City, | One, 0}Clo: tk.so=The Stack Mar. |s 

ket feed this morning in great confusian 3  & 

50 much 0, that it was impossible .io ol. 
lect the hg “The. Consols- were done at 
1 17 374 0d and hye Wipe bam The 

arket bad a more led gp af 
ance, we » pp quotation for scme (ime 

i 
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ly good Airs baton of an 8h 

45pm, “ Two 9"Clogh.-~Comels have dechined | 
10777, which is heir I pritE—tade 
yee 38 | 
“lw the hee Mark here is mo al 

ER i wc 

£ WG Pos Eves¥ine, 
“The Stock —r i J 

$. o» 1) oF 

3 Georenan. “The parties + abn 

ee cleared off .at.whigh. éunsols fur 

Prog Te 4 1rd 17d Wor ork House. 

the former had bees | 

tion of st. was necessarily post- | 
accompanied wi h an account of the tbulan- | | 

{4 Troops inGarrison, with the 

jor M¢ Nair of the 52d Light 

{ Military. precision as gained 

‘cers of the 52d Regiment, 
‘and. retired ‘10 their - Mess 3 Tuesdoyishe, 16th day. of May nest, ac 

. noap, Seom “such: Persons as may be depos. 

"of anexcellent cold collation, | 

clegant Dinner. 10-as-magy 

residence ;. the hilarity and 
good humout of which, was | 
much, heightened by: the al 
tention and. affability of Sir 

| dy; and: the whole compa 

{1y’s healt 
| | Am 
| accotnpa Kinort 

; | of the 52d. 

* 

{ [nated with a, Cc ths 

aie| cal and instromenital niusic. pes 

| dre te RE 
=| coo LT P% 

lating for a 

fall inabe prices succeeded
 in depressing th e 

market peasly one per cent.
 from the price 

ibe.account closed oy £8 

spsday, Toe intended appropriatio
n ofaht 

S nking fund, regardin
g which the. gen k: men

 

| of the Stuck Exchange
 appear always to be 

30 sensitive, has been t
he scare Crow of ihe 

day,’ The intended Fun din
g » of Exchequer 

Bills has, on the vher hand p
roved | favour: 

“able to that description of prop.
 ny; ‘and they 

have borne a prone of hve
 to seven shil- 

lings. 
 ——————" 

FREDERICTON; (N. B.) 

eee 
— Tuksbay, 23% April 1826. 
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dency, Mc, E, B. Suit, 

COMMISSIONER FOR THE wk EK, 
- 

CHARLES LEE; : 

SAVINGS B A NK. 
“C YRUSTERS NEXT ofp . 4 

HENRY GC. CLOPPER; g- | 

JAMES TAYLOR, Eg, 

JEDEDIAK sLasoxn, Eequire. 

Amount deposited Yesterday, £40. 10 ‘0 

| 

KING! 'S- BIRTH DAY. 

5 5 — i 24th April, 

The: anniversary - of His 

Majesty’ s Birth Day haviirg 

fallen onSunday;thecelehra- 

a
 

of fied to'this day, wien the 

wAsaillery and, Rifle Comna- 
“nies of York County Militia, 1 
under the pints, of Ma- 

Infantry, assembled on. the- 
paradeground at 12 2 0’Clock, 1 
and fired a Royal Satute snd 1 
fas de joie, after which they 
marched pass His Excellen- 
cy Major‘Generil Sir How- 1; 

“ard Pouglis in ‘Réview Or" 
der, which evolution they 
performed’; In sucha a style ‘of 

them the Genéral’s most un-. 
‘quilified approbation, and: 
was highly. gratifying to: & 
numerous assemblage of La- 
dies atid Gentlemen ; who; 
after the bgnors of the Fidld | 
had’ UR py pr accepted the. 
polite 1 mvitation ‘of ‘the Offi-} 

Room, where: they partook 

His Excellency gave an 

‘Gentlenten’as ‘could’ he ak- 
.commodated’ i mn, "his. presebt 3 

8, hye Sg 

Howard and his amiable. 4.a° 

: 
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entered into the" tr ue rey 
{ of the’ day, dnd His M 

% 4 Was. drank. zi 

-GoD 
ING, By band 

¢ My Li 

save « 
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In, 
1 of Ladies assembled, and the §tivities of the ‘ day termi- |, ers of o- | 

WA fos, oY AUREL = i 
i ois - 24 

oglu 

63 dE 

the evening a Hibs ps 

BX a RENE At (f aia ery - 

x r— 

Bn Meciing of ihe Freder; jer 
Hasmonic Bevidty, held a1 My. i a 
tel on Thursday evening fast, do 

Resosven, That Mr. Tyo, 
DINER, Mving declined 

the Vi, Ba. 

be Phonic Free. 
=F 

y DIED) On Sanday the of inst, 4 
Seat, — Vale, King’ $ C. wry, 

JARD, [2 wire, L Whaohet : 

Counsil in bie Province. 
A Ly a i il de 

| H az, A 
{OR i General the Ln. pos 

died on Tiesday Vari, on Board of the prs, 
Go Freeling. Packer ; and on Saturday i, 
fenains were interred’ willy ovong demons N 

o 1] © 

non of respect.’ 

At ote o'clock the Corps ef the Pac’. 
et, when minnie guns commenced be; 6. 
red, and the flags on ‘the Forts wére Toweyed 
10 half ass ; on reaching the fog 's has 
it was ‘lecaived by the ~ Romy - Carbo); 
Clergy, the 74° livegt, apdche RIB right 
the former corps presenting arms, 
The pall wasburve by the Hon, M. 

Wallace, the Hon'C. Moin the Hp, T. 
N. Js Hery, Li, Cola Nichols, R.E E.l: 
Cok reigh, Sis” Regiment, and Lt, Col. 

“Fullérton, Rfle Brigade. 
The body, was preceded by the two Regi. 

ments and 7 ‘pieces of arullery, atid was). 
lowed by tha Capt. of ‘thé Packet as Chief 
Mourne, - the servants of the decensed, ihe 
officers “in garyispn,” the *mentbers of His 
Mijes'y*s Council apd severa), ge Alene of 
the own, 3 "and His Exealiondy- $i Jones | 

Kempt, attended by his perked ond he ge. 
neral §iaff, mounted, closed thé procession 
thus pz ying the last sad tribute of yespect 0 
3 gallmi~ and distingumlicd’ ofbicer. i 

 ——— a 

We aié informed that. he, E. Lidia C, 
ship the Countess of Harcours had arived 
at. Capron, 10 load Teas for; Halifig, and 
may te dfly expected hese. The Com. 
pany- adverused in Londen for four ships to 
sail direct to Canton for fre: ghts of Team 
(wo, intended Tor Quebec and two fur this 
port. ~The article-on arrival bere is 10 be 
sold for nearly cost and charges. — Nova. 
Scotian, 5 April, | 

—— | 
Extract from a letter to @ Gentlemen in 
Town dated, Kingston U. C. Feb. vo. 
You will see by our Upper Carada 

Papers that polivies rum high in. this quar- 
ter, but the trade’ of popular feeling is" now 
in favour of the Government. A few in- 
dwidnals from the U. States, with some or 
‘thers from the old country, have been $xere- 
ing shetiselves 0 introduce’ InDoY 31ions 

indohgenial , to the. ‘Gonssitlison, and the 
| seal interest of -the’ Country. + T he‘ Gove. 
‘ory’ i." now ‘receiving addréssds 1 support 

[of hy measures. from. all.pacis of the.couns 
try, og ned by beth natural. born * "$objecrs 
and hiv. op ;. he ‘a eats’ 10° be an éxcélient 
man, and’ has borne ihe insulis of therapy os- 
ing party with dstonishing forbearance, — i 

‘a -QONTRAECT 
or Governmesnt- JHouse. 
{RaLED Tenders . wil! be received by 

either of the Sobscribers, or by: ¢ Kar 

les F Peter, Pq. m San Job, 
Tl! 

» 

ed to enter into Contractsfor the building of 

'e, az 0veTtnment. irlpuse for «she Privin ce of 

New Brumwitk; "of off “thé “site. of he Jase 

‘one, “if fhe ‘vicinity of Frederictasy agcor- 

ding to thr &lopied Blame and Bpacification 

shichare to. be. seen at the sesidence of 7. 

ee rere mofNdgren or 

John. Tenders 2 hersqoesved gift fo for 

"the, whole, Em or. for. tbe Stoneacd 
Brick 

wor 1 Co enigry’ b work Rlaisiering- and 

1 Clniging: Ergon wi cast JrgniBa
leon ty 

“ Al d gd fies 

[4 ary dg rv Tes 

of | Fay men, end. abeime withiz whieh the 
“Building | 18 10 be completed, are pli staicd 

a the end of, hes peg fication, which cen
 

“be seen, v- all other. LEquisye particulars 

obraine d_ploces above refered 10 £7 
the Plat And Teihuion M 5 

‘No Tender will: be, d wrens 3c- 
pe --comparried- by Bl Leig “To the 
"Peégroty to Whom ‘the Fender i is sent, signed 

two’ resp ponsible Peesons, offen rig to be- 

come bound pcs the Party tendesglp = fur 
‘the Aithful petfursharet of the Contract, nd 
“all Persons putting is Tends, may depend 

sag peices sca Br aponly 

Persons wishing . qo Lomract WB. 

-‘0pon Secrecyy asto thé dewaibed accapms of 

encourage 

which cha 

agricultora 
much of th 
contrein it 

tion. forbid 
ant: cipat.s 

Besides | 
soulot eve 

Jatien. is a8 
jnstrymen! 

oft 8 develd 

war 

creadenf | 
E free discus 

seclire 

inthe Fn 

with their. 
r will 

from that 
gence of e 

grea er 13 

while but 
county 

In requ 

SeNeTOUs | 
poblisher 
position t 

tonity oft 
acr ‘or th 

stranger 
perienced 

procur.ng 
in re-estat 

_ forthe su 
_acTiptibng 
get. the ki 
and hi#’ n = sent. 

The HL 
from Toe 
ec. Ind. 
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