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ay! “my bow and retire. Before doing so, 
however, T am bound pub 
Hon. John Young of Canada, 
Nova Scotia, Mr. 
and Mr. Perley of New Brunswick, for the valo: 
able aid I Bate Solsivod Drie oli Mr. Presi- t-door relief; and, somehow or other, we dont, Ladies and Gentlemen, T thank you: with | » 
all my heart. for your kind and cordial ooption, shall ‘get through till times come round again. | 

26,000 men and boys, in ong trade alone, were | of, take the following : 14 women were discover- 
last, mot least, for the gratification 1 have felt | last winter unemployed, in the metropolis : but 
for your indulgent and patient hearing, and 

in havin bad the unexpected honour afforded 
me of ‘the citizens of this great com- 
niercial capital of my ancient fatherland. 
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For the Christian Messenger. 

LONDON CORRESPONDENCE. 

[From our Special Correspondent.) : 

London, Nov. 20, 1857. 

THE PANIC. | 

This day week; appeared” the Covent 
proclamation, vihich so greatly affected a rigid 
money market, and which is only resorted to in 
times of severe commercial contraction. As the 
evening’s mail perhaps took it to you, 1 need 
only remind your readers that, the Bank of 
England, by its Charter Act, is restricted from 

the bullion. “To set aside this restriction was 
the purport of the Government permission re- 
ferred to, The rate of discount had been gradu- IT A be Lich rate of 10 till the magnitude of the foregoing figures must 
(where it still remains) ; and such stringent re- 
presentations were made to Government, of the 
effects of further contraction, that the letter 

appeared which enabled the Bank to exceed its 
Charter, and meet the extraordinary pressure. 
To indemnify them for this a Special Aut is re- 
quired, and the Parliament will meet in 14 days, 

specially for that purpose. So, in 1847, a simi- 

lar panic was stayed. 
The drain of specie to India and China, and 

stagnation of commerce by the mutiny, found 
our money market specially unfitted for Ameri- 

can reverses ; and, as they came, naturally some 

crashes followed. 

Civilized man is especially a gregarious ani- Etienne to purchase spring goods, is in too |; 

Gentlemen, I must now for Indian 

fore doing 80, 4, bo behind hand in that which 
. Whitman. of | OUT own house doors and accost us in the high- 

rge Sutherland of Glasgow, [ way. Reliey 

, and therefore are not li 

measures are 

Poor-law system will be adapted to afford more 

we had no riots. The state of trade isgenerally | husbands ; and on seizure of their murderers 
healthier “than in other times—there are Tess! and those of two soldiers slain after the city the magas taken by assault Msiseg ha 

‘wah invested, they gloried in recounting how | breach th pS rig of the wall, The 
many Europeans they had killed in the * fh enemy had six heavy ‘guns, loaded with grape, 

bubble schemes or hollow companies, and more 
bona fide busines stransactions. The Bank lib- 
erty, also, has afforded relief to a considerable 
extent: and we hope 
shortly arrive from America, if even in ey 
amounts, to aid confidence. 

It cannot, however, be denied, that some im- 
portant revelations have been unexpectedly: 
made, of the condition of many firms, hitherto 
supposedly prosperous. One account, (on the 
gloomy side) imagines that *¢ if the aggregate 
amount of the failed firms were reckon- 
ed, it would exceed thirty millions: hut that re- 
presents simple liability without any assets, in 
that private wealth which makes our merchants 
princes. Messrs, Silveking are reported to have 
stopped for half a million ; Hoare. and Baxton, 
in the Swedish trede, for £600,000. Messrs. 
Edwards and Matthie, colonial produce trade, 
£300,000 : Bawgett and Picard, in the Ame- 
rican trade, £50,000 ; Mr, Dart, also American 
trade, £30,000 ; Draper, Pieteoni, & Co., £400, 
000. There are also itioe ones toadd ; but 

not be considered alone, and without reference | 
to their offsets. 

In France too, inatters are serious. The Em- 
peror by o letter to his Minister of Finance, 
sternly reprehended the existing alarm, and 
commanded confidence. But France is not as 
we, and a crisis in the funds may be trapsferr- 
ed to a crisis in other directions ; *¢ the distress 

among the operatives engaged in the silk fac- 
tories of the south is just now very great. There 
is absolutely no business doing. Orders from 
abroad have for seme time completely ceased. 
America, which at this season of the year gene- 
rally sends her buyers into the market of St. 

will knogk at. children, the aged, or civilians—not with indis- 
criminate red-handed ‘vengeance, or similar 

originated : the | deeds to those we have avenged—but with that |i 
righteous retribution which was necessary, and 
no more, No man, not a Sra, ag killed, wil- | 

‘that remittances will |: 

reinforcement were drawn. 

ous massacre ”’ : 

yet know concerning the assault :— 

« From the period of the aarlial of our arty | COM 
before Delhi, in June last, up till very lately the 
position occupied by our troops has been in 
effect a purely defensive one, the distance from 
the city wall averaging 
We had from the first no choice as to the front | a? poke flog fom ogee i 

of attack, our position on the north side being | house, ph _the mutineers 8 
the only one that could secure our com were finally 7 ge out of the p : 

tions with the Punjab, whence our supplies and 
“Our available force 

amounted, in round numbers, to 6,500 infantry, 
1,000 cavalry, and 600 artillery, Europeans and 
natives, 
On the evening of the 7th, ‘the old Custom- | 

house on the river's bank, and Ludlow Castle 
were occupied by us. No 1 battery, 630 yards 
from Moree, was completed and armed with ten 
heavy guns—six 18and four 24-pounders—with 
300 rounds of ammunition for each, without as 
yet firing a shot. In ignorance of what was 
proceeding, the enemy withdrawn his out~ 

from ey vy hig ey ¢ | the victors having allowed the 

fhe attention of the garrison h . cen sted | Me safe condi qui f de gam, od 

was k from all the baiicns of the’ + 
the shot yin far over the heads of those en- 

in establishing the tem-gun battery—the 
existence of whith was first made known to the 
enemy by a round shot boundin er them 
on the forenoon of the 8th. A fire was 
then opened from the city, re ry kened as 
the day advanced, while our guns held steadily 
on, greatly damaging the Moree bastion in the 

it about our i Pg our, rma, our ort = , echanics Tk vain punishments. As goon reprieve | and entered the town oto he thr cours 
‘tions, OUF ASSALIADME PONS, OWE POIItiC vi u- | the grey i is fastnesses, ti Won the brea 

a Se a CE w Eh So pL er pn et | iy en rd 
tion, not ours. “Aa alas! is it any wonder less ‘fortunate, on gio and private charity. human vermin ‘who exist but to prey on their | prc ris os far as the # 
Lib 5 over-reached in our treaties? Fas|But we have just raised a quarter of a 

ows A he. dyn of hell, ore bneion It was’ To ivacog Spout 
hi is ours—no reprisals on women, | this, towards the Lahore gate, : 
X : - wound ‘which has since caused his lamented 

death, a death which it is not to much to say 
has ditamed the lustre of even this victory, as 
t has deprived the country of one of the ablest 
men and the most gallant soldiers that England 

pes numbers « ‘her ranks. 

ed, their throats cut from ear to by their | no means of | ng them escaping. by the 
vet ow of peeling Si boa I: "DY firs 

was never suffered to be slackened. On the 16th 

was too sudden to them to be fired. On 
But, to select from those particulars we 88). morning of the permit. end 

Ppeead, giving ” ng? for the first time, 

The same bo the 
th but li this Cri or lgys and by had fallen intp j

i
t
 

{
 

from 1,200to1 500 yards, [U2 

, on 
On the evening of the 20th the going 
place was. completed. by. the seizure of the 
palace, Refimguh, os bn The mu- 
tineers seem to have comested every foot of 

Between 10 o'clock a.m. and noon 

defenders : abd inmates by the Cogn of our 
force, was taken possession of hed troops. 
Delhi, after ite capture, is described as a per- 
fect picture yn Its houses' in ruins, 
and valuable ; Iying Shoes the streets, 
while living Ym Te Sick and far between, 

non-combatant in 

oabilde; but a 
next morning, ry oy a of thei 

was found to om been left behind 
thém. The bridge of boats and the river were 
now under the command of our guns, so we had 
the power to prevent further escape in this di- 
rection, which it hat He been made. Rg. 
rp of carnage an tion was presen 
b guilty and devoted city, Women with 
hilires. w rushing about in = distraction 

ground 0 long as they could fight under gr fis 

00h tivo paleia. which Hod bas dieared of WET 
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course of the afternoon. This day a waggon, Ali 
with five shells and some loose Abe, wy everywhere were protected. oom rebels bod i 
blew up, and killed several people. An unsue- op big i ; they looked for, rand ny #7 gi 
cessful attack was made on our position at the $1 
Cashmere Gate ; and the casualities during the AF oi oso co avila io tag ji) od 
ui oe eightoen killed and fifty-seven wound- Minar, go bs is al Sellen south oF Rr : - 

the night following, eighteen bmi 53 Delhi, He was sootmpanisd fa Fie aghivity, | 
mortars, and Prvidps PY inches, were as in his 

mal in all that relates to money. One ery, one 

there has been a general panic. 
that stopped through a run on it, has among its 
proprietary one firm whose income for but one 
or two years, is well able of itself to pay all the 

depositors, Still it broke. In many other 
stoppages, alarm has exceeded fact ; if let alone, 
the firms would recover themsclves. There 
never was a time, despite the two wars we have 

on hand, when Great Britain was so able, in 

population, trade, natiopal spirit, reso resourogs, 

and general property, to méét-all her 

The above is true, speaking nationally. The 

prams has nobly stood against popnlag fears, end | 
urged a reasonable view of matters. To some] 

extent they have succeeded ; but how limited is 

the horison around a man’s pocket, to his finan- 
cial eye! 
With this gregarious tendency, to this limi- 

ted gage, we have had a real and general panic 

instead of sectional failures. American failures 

must of necessity have caused some here, and 
lessen labour by cotracting demand ; but many 
firms ‘who need not have joined the alarmists, 
and who have not personally suffered, only mis- 
lead; and, by their conduct aid the panic. 
The rate of 10 per cent. discount, as The 

Times urged, is not of itself destructive, or more 

than temporarily severe, to a substantial firm : 

it has been higher, and amid national circum- 
stances which were the reverse of the present. 
Our mutiny is broken-necked : China will do, 
any time, to settle : and our political and social 

condition is settled and secure. No foreign 

combinations threaten us, and our trade is grea- since—which would 
ter than ever before. 

great embarrassment to do so this year. In 

movement, and, as a flock of frightened sheep, like manner the demands from London are in- 
ferior to those of previous years, So great is 

the community follow the bell cost Wh So the, miney mate the uniringets sgiwalives 

that the Cardinal Archbishop of Lyons has| There had been constant firing 

| quarters, it is confidently hoped that the panic 

ordered his cures to make collections through- 
out his diocese, in order alleviate it.” 

ted securities with them for loans that have run 
more than a year, that they require payment 
of the said loans and redemption of the said se- 
curities.” The Banks of Turin and Leipsic have 
raised their rate of discount to 8 per cent: and 
the discount of the Bank of Bavaria, which 

was fixed on the 2th ult. for the four following 

weeks at 53 per cent. fur bills; and 6 for publie| 
securities, hasbeen raised also to © per cent. for 
the former.” 
~~ Hamburg, too, it is expected, will: share 
heavily in the complications of London. 
With care, and mutual indulgence, added to 

the good news which will doubtless come in 
from India by every mail, and help from other 

will pass over, commerce gradually recover, 

and confidence be re-established on ‘Sounder 
bases, through the disappearance of doubtful | N 
deceptive, and decidedly bad speculations. 

INDIA. 

The good news is fully confirmed. ¢ Delhi 
is ours!" In those words we express volumes 
—the overthrow of anarchy which would render 
India what it was two centuries ago, and abne- 
gate all the civilization which has redeémed her | ¥ 

renew the internecine, 
bloody ravages of rival native Princes, and give 

Such is the truth, but theagetical truth. As|up the land to unbridled tyranny, regardless 
& man deems himself ruined long before com- alike of life, morals, and property.. | 

pelled to balance assets and liabilities, so na-| Yes; Boab srebomd And though seat- | 

tionally. We ote we lnk Se eed 48 55d 

into position on our left. On the 9th a iy 
of ten hea 
and arriv 
enemy once more 
but were driven back with 

+The Bank of Prussia has found it expedi- showing by the way it broug 

ent to give notice to all those who have deposi- | to 

jacent curtains to pieces. 

t, 7 Bog chief wife 

1d in said t0 be ne dg i 
ns with mortars was comple g wu near mn Kr Cas 

front of Ludlow and it is in an 3 

a Ctl: The | 6% for what has been a | in his sortie way 
2 ws ou teri. name ; so that, as at t informed, we can- 

the Geb. not condemn the which has spared his 
On the 11th our batteries pad fire, a salvo | life. He is now a in what was once 

from the nine 24- . ted aren fowl, Ug 

huge fragment what effect it might be expected tain Hodson at the tomb of Humayoon, "about i 
Produce in a few hours after. hb Cashmere Br mi. - av, be» 0 a ig 

- aS rc Bl Be the reward for their treason. The were shot i 1 silaioed, ed: hook an of Ty ld tho wf wdgel oo? ; a. 
work in fine style, knocking the bastion and od fo the cl hei . peng cu were Kot pee i 5 

continuous roar o exposed walle : 3 
50 guns and mortars pouring shot and shell on police-offic, Bg it nid ® ae Suck pag of LH 
the devoted city warned the enemy that his and our cintymon ve Bont i jo Fol gi 

= sae pr 14th pgp cash Gen. Wilson, proposed Tag | or QueeN i 

whe fire continued. But the enemy did Victoria in the Dewan-i-Khas, 
the beautiful mw 

his own palace 
cove cis oo rei th bl od son, however, who were ca 

oe hase Tall i> Swi was white marble durbar hall of the where ok 
“~Tonce stood the famed peacock throne, and fal A Tight column bad many bon orgls [80%, Hood, he id Pencck eons, Bnd of inseriptio '§ 

to apply to the palace and its gardens generally “4A 
ih pt She  foghive, who did no Le po tis and which now reads like a mockery,— Hi 

they should seek refuge. “Oh! if there's an Eden on earth it is this.” a 
un the night of 13th the Engineers stole down Here, in the ‘of the Great Is, the : 8 

and’ homing the two Senin near the Cash- 

mere and Water bastions, and being health of our Queen wns drunk by her orious 

ticable, orders for the assault cy pony 
Ast 

ay to take place at daybreak the following posi the gallant Ghoorkhas who formed 

morning, On the morning of the 23rd, two strong pur- | 
\ _—_— a. m., Everything being ready, General |guing columns, on meant to have been com- \ i 

excellent arrangements elicited 
rage all, gave the signal, and the 
rg dashed to the a with a cheer, extending 
along and skirmishing the low jungle, whioh at at 
this c po extends to within 50 yards of the ditch. 
et a gue could the enemy bring to bear on 

the st er gn dh dp po gm op 
emerge into the open than a storm 
cari met them from the front and both flanks, 
and officers and men fell fast on the crest of the 

is. For ten minutes it was impossible to get 
ladders into the ditch to ascend Ferhagar a 

So ade of the British soldier car 
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