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Increase in Industrial Opera-|
tions Not Spectacular |
But Steady. f

The cntire picture of trade
conditions in Canada has bvcm
changed during the last eight
months, with outlook favorable|

for the gains holding, which will |
permit most lines of business to |
close the year in a stronger finan- |
on than at the end of
WVhile the increase 1n

operations has not been|
the fact that em-|
t tobtals have risen for|
seyven months in succession (’;\\‘1';
those of the month preceding is |
indicative of the progress bcmﬂi

made in this direction. A reflec

tion of the widening enmlosmom,
d larger buying power is pres-
ent in the steady rise in retail|
distributive totals, which now are |
rting almost vertically upward |
n. being bolstered by the
demand for winter mer-
andise in country districts and |
expanding purch of
goods in urban centres.|
this were
‘ly encouraged by the
in sales of novelty
luxury items, in ad-
on to the fuller movement of
1 ium and higher-priced items
in hou\m.)m electrical appliances,
1osiery, gloves, stationery,
and h tb\ld“\ht‘l'\ S
clothing continue to run in
of last year's volume by a
cher percentage than estimates
nade at the beginning of the sea-|
indicated, while women'’s|
heavy coats, fur garments, \\m-‘
ter sporting goods, and lumbm-‘
camp supplies are going into con-
sumption at an accelerated rate,
according to despatches to Dun|
and Bradstreet, Inc., from branch
offices located in the chief com-|
mercial and industrial centres of}
the Dominion. The volume of
business thus far recorded is in-
dicative of the largest retail sales
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THESE NOTES ARE SUPPLIED BY THE SAINT JOHN OFFICE OF
JOHNSTON AND WARD, STOCK BROKERS
ok =-——21
Nothing occurred in the past week to suggest any marked
change, in the immediate sense, 1n the general business situation.
While the uncertain future of the United States dollar exerts a

deterring factor on all business involving forward commitments,
particularly a$ related to production of durable goods, Canadian
trade is clinging tenaciously to a good portion of the sharp gains
in the spring and early summer registering undeniable
progress in many directions. Withoup attempting to minimize the
influence upon the Canadian economy of changes
monetary, situation, it
encouragement

scored

in
is

tremendous

United conomic and social

considerable

the States
possible at the same to draw
(probably more long-term than otherwise) in the irrefutable evi-
improvement in trade conditions throughout the
world at large. Granted that the monetary program of President
Roosevelt contains its undesirable features, sight should not be
lost of the fact that a large portion of Canada’s exports, on which
dependent, find their market in coun-
if slowly, nevertheless on a firm

time

dence of basic

is peculiarly
is proceeding,

this country
tries where recovery

and natural foundation. Canada has already benefitted to a
marked deeree from this condition, as was shown in the last
monthly letter of the Canadian Bank of Commerce, by way of
substantially increased production and exports of lumber, pulp
and paper, copper, nickel and other base metals, and there is
sound justifications for expecting continuante of a major upward
trend. There is evidence that the movement possesses sufficient
preadth and vitality to carry forward. even though hampered by
many unnatural barriers.
- U. S. DOLLAR UNCERTAIN
November exceeded those of the The future of the United
" A ! J C
comparative 1932 period for the ekt s Jeations s A i
ond successive month, e A B eats
ond successive I ) I : fication during the week. The
Export trade continues to im-| president failed to discuss his
prove, “\H'ﬂ movement of live-| policy in public utterances, and,
stock of good proportion, al-| for onge, the Administration
though the closing of navigation| did the expected by refunding
from the St. Lawrence 'is eXpecl-| jts maturing treasury notes
ed to curtail shipments. Besides,| with a new one-year issue for
a flurry in cattle prices has un-| ¢ 000,000,000. The reception
| settled somewhat sthe domestic| gecorded this offering together
market, which will have 1ts re- ith continuation of the up-
flection on exports to the British| ward trend in railroad. utility
Isles. Export sales of lumber 0! 4ng industrial bonds were two
Great Britain have not been in| of the week’'s favorable de-
such large volume in the past de-| yelopments. Throughout the
cade or more, and the outlook In| week the R.F.C. gold price was
the lumber market indicates con-| pheld unchaneged at $34.01. This
tinued improvement. Stocks of| js5 the longest period of stab-
{lTumber on hand have heen re-| jlity yet recorded by the quota-
{duced to skeleton proportions,: tion but opinion is divided as

and a consld_cm ble volume of new o whether its signifies probable

ogtarn sections L e CY £ - 4 oCesSSarv e
weste \J n“C'Q(II;G‘ \‘thl‘l;e(ilxi)ml}))x'i‘l;lg— ."};_El\.x‘n: T.)’)llll\d I)Lt;) m:(:;l\nll; tom%g; stabilization or represents
in T aggaty] :‘.t{' le 5 ¥ et t~‘ s me x'eyl\\‘ a temporary halt to help
Rk Gues oot R g 0L R were nob P€-| steady the government - bond
the week was confined chiefly|ing received in good volume. Pro-! yarket and assist the refund-
goods, groceries, and boots| quction of gold still is expand- A R e SRl Sl By
S PTG M by e B 1 b O ing operation. (‘Q.L'1\~11111\ there
has been steadily up- m) :‘1 “llxhwu( Jatst “c 1‘*'[ has been no official suggestion
i for the last four weeks. Sl ' ““’M‘ L)H( ("1* wx(i i o that Roosevelt was ready to
While the repeal of prohibition li‘:\‘nn‘ilt‘d at a \\"1"ueknf :.“m;‘\m{ 3“21111()gl1 ke
i 1€ prohibitio stims: at a val ) nuch-de o L
in the United States is expected as compared with ;)i.llltlol,;_(\ivln,\.h.15,\, Lll{llfj(\?,1;"1{“1.\(.1;;;
to enable Canadian distillers to|$86 ; . 1932. There also| slightly firmer towards the
dispose of 40,000,000 gallons of|has been a gain in the production week-end
surplus whisky, which now is|of other metals,. s
d in bond, it is doubted that Ry oG W il WHEAT CONFERENCE
demands on Canada for supplies L WS 24 3 b G Can % Gl AT RN G
will be heavy once the American FISHERIES CAMPAIGN : f}_ngt_dM policy as Tregards
distillers get into production. In| Eastern Fisheries Association }11‘11,\m1‘1.1;‘;7](v)11‘ wheat and also
some quarters it is held that|has been formed as a co-operative, the advisability of acreage re-
tourist traffic may decline, par-|organization of Atlantic fisheries| '(1““'.“.0‘” was the subject of a
ticularly in border cities, now|to conduct a vigorous campaign, | (ﬁu%_@lwncg Of federal and pro- |
that the arid era in the United|starting before the end of this} \,‘“?““vl O,m,t,“lb‘b.m fh.e 1g>L§lt:s.
States has been brought definitely|year, in which newspaper copy| .. any, of the deliberations were
to an end. The industrial situa-|will be tied up with transcription DOL: miade Ip_ublxc a9 “%Ue O,t
tion, however, particularly in the | broadcasts. The tentative plan is e (mn. ‘\N_l‘nl_e.}. [_l_m (““‘;\“10” £
eastern part of the Dominion,,|to telegraph wholesalers to re- 311!?)()”“11" i 1?\"\(11‘1 nos, fo mie
contin to grow brighter, being|lease certain copy according to f)oqi 90m TOgoy STEN conrfer—
supported by the good schedules!the news of the cdtches of a par- kfnt.t'\; x "E‘“d agreements. .ic
being maintained by textile and|ticular variety of fish, thus creat- m_'xm influence on wheat prices
h,;(_ factories, and the larger|ing a demand to meet supply and 11 f'ummuo to be weather re-
put of paper mills. The he | avoid gluts of the market. t POLDS;
l“;](‘ such as iron and steel,!least $500,000 will he spent, con-; LIQUOR FLOWS TO UNITED
1‘ ve not share noticeably in the|tributed by individual companies STATES MARKE
upturn, because of the dullness|into the big advertising pool.
in the building trade. There hasjHarold F. Turner, editor of 1- With repeal in the U. 8. an
been some improvement in the|ing Magazine, is one of the or-| accomplished fact, Canadian
latter, as construction awards in ganizers of the campaign., exports of liquor to that mar-
= - ket began at once and it was
e i indicated that no undue re-
el strictions upon its continued
Cit = t A 1- £ flow were contemplated.
y and County of Saint John | - e
© THE SABBATICAL
7 The ancient Israelites were
5 (9] B@NQS ladepts in. tillage and knew the
. : uses of fallow' and manure. Every
DUE 1948 cventh year they were com-
A ? i = ! manded to suffer their fields and
‘ At 101.31 and Interest To Yield 4.88% vineyards (ol rest liw lie 1\('1“11‘:_1“(
= R R e o tillage. This fallow for an en-
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SAINT JOHN. N. B. further (‘lll'i(",hL‘d by the burning
of the weells and spontaneous
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growth of the year,

been urged
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”i {/V§g”“E}{d--!wq"'umf—n. iction and maintenance,
b ke | that multiply the hazards of the
. § M 5 road for lhv ordinary traveller
Royal Commission Recom-|, 5 ther increase the n
mendation Is Likely To |to public safety. Refor
lnr;lirm is what is now desire
/ 2 v
‘\d('pud' as the regulation of motor ve-
Ay ... thicles is a provincial matter, it
The attitude of the 3”"‘11‘111'1' reasonably be anticipated

| Gover S tow 5 {
| Government toward the report of |that some interprovincial agree-

{the Newfoundland Royal Com-|ment will be reached by the dele-
31111&:.51011)1:; clearly set out In the|oates at their forthcoming con-
| White Paper issued, simultaneous- | ference as to the wisest possible
|ly with the publication of the re-|w5vs of Gevising a syst

: out imposing irksome or too
|view of the Royal Commission,|yestrictions, will regulate
Lno‘bmh ('(;11.\}1{11{1‘,11211_m_)d fin-| quties of the autobus and 1
|ancial; and the commission re-|tryck: that will give
commend that, in order to avert
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try 1s Imnr‘ul(-nr,‘u. an “‘“n('(“'“"""bimir:f and meeting valid 1
appeal should be made by the}tjes: that will permit to a new
Newfoundland Government fori competition only a competition
the co-operation of His Majesty’s| that is fair: and that w curb
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think it little less than a dis
if the Oldest Colony in the B ~ Radio
ish Empire were to default on its|11SSION. Mr.
obligations.” L John
The Premier of Newfoundland |those who may
has expressed the safisfaction of | PYOgr: over LhC
his government witl the gener-|chain. -
| osity of the co-operation propos- Aﬂe}" his survey in Sa
ed by the Government of Great|MTI- Willis said he was
Britain: and "as one studies the|surprised to find in Sain
| Amulree Report, one becomes|SO Many artists, who can {
{more and more convinced of Lhc‘l'f‘?‘l accomplishment. “I have,”
imperative necessity of the nro-‘bﬂld auditions to a
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|that country
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Conditions in New foum,h“m alentgd vocalis
| today, in its public affairs as well| “Saint John is particulal
|as in the lives of the people, are | music minded I believe, and with
desperate, and only outudwlhe co-operation of your local
assistance can avail to redcue|artists and such splendid organ-
from complete eco- ations as the ;,aciieg‘ N
nomic collapse. Moreover, with|Musical Club, whose intere
the winter months just ahead a|music is a very real anc
of destitute people|one, I have every confide
soon will have a pro-

lin the population of Newfound-| Your city
land must be cared for. The hu-|8ram representation on our net-
man side of this problem must|WOrk second to none in the Mari-

|be the immediate concern of all;)times.”

and while we are having our own -
troubles in this country, and {} &‘tir i
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we are
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Uniform Control of }Iotoré

Aim of Conference Maritimes Are Rich in Bitu-

| Traffic

{such board of motor traffic com-

(Continued from Page 1) ‘ minus CO‘dl: S_\'dne_\'

Field Best.

{ missioners appointed, its first|
duty, guided by expert 4(1\1<01~! : y

| would be to prepare and submit| Outside of the small deposits
| for authorizative sanction draft|of anthracite of Rhode Island,

| with

legislat ion designed to bring th | US.A Canada’s Maritime coal
highway transportation services| { deposits stand alone on the en-
of all the provinces into unity |tire length of the Atlantic sea-
regards tariffs, freight classifica-| board of this continent. The de-
tion, scale of employes’ \\-3ggs_lposits in Nova Scotia and New
and traffic laws generally. - Under Brunswick, states the Natural
the latter head provisions would|Resources Department of the
be set down that would guarantee | an National Railways, are
the maintenance of adequate lia-| dered to be the thern
bility insurance to cover border of a vl)mmumw\ basin
responsibilities of common

the full
car-| occupying the ¢
riers well as provide liability|area of the Gulf
for damages done to the high-|At the present rate
ways, bridges and other roadway|tion the supply,
facilities owned by the provinces.| Will last 700 years. : t
The railways may not quarrel|I€s€rves of coal are 'csu.mn(oa at
the inevitable, They must|36.000,000,000 tons. This coal .is
submit to the loss of a (-On\ldm_lbuummom and especially suit-
able volume of business to the|able for blast furnace coke, gas
autobus and motor truck. Never-|and steam.
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theless the railways will contmue{mC above the carboniferous lime-
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