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THE MARITIME BROADCASTER 

   
Saint John, N. B., February 21, 1936 
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to retire $12,000,000 5-year 

notes with balance for exten- 

sions and improvements to 

THESE NOTES ARE SUPPLIED BY THE SAINT JOHN OFFICE OF 

JONNSTON AND WARD, STOCK BROKERS 
F——— 
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Y INDUSTRIES HOLD CHIEF PROMISE IN U. S. A. 

At Few when Canadian businessmen are trying to look beyond 

the immediate confusion of seasonal cross-currents in an effort 

to guage spring trade prospects it is not out of place to devote 

more than ordinary attention to the trend of affairs below the 

border. As usual, it may be assumed again this year that fluctu- 

ations in business activity in the important country to the south 

will exert a major conditioning influence upon the state of trade 

in Canada. 
L 2 * - . 

MINOR RECESSION IN JANUARY. January, in the United 

States as well as in Canada, apparently saw & slight let-down in 

business activity, seasonal factors being given due consideration. 

In the main, this was the natural sequence after the exceptional 

rapidity of the advance in the most important industries in the 

closing months of 1935. To date there is no clear indication that 

the decline, which was of minor proportions, may prove to be 

anything more serious. 
- L . - . 

USED CAR PROBLEM IN AUTOMOBILE INDUSTRY. One 

of the principal causes of uncertainty in the United States, apart 

from the political situation, is the present condition of the auto- 

mobile industry, which has unquestionably been the most import- 

ant single factor in the recovery to date. In considerable measure, 

this uncertainty may be attributed to the introduction of new 

models last October instead of January as in other recent years. 

Extremely heavy sales in the third quarter of 1935 have been fol- 

lowed by a declining trend in recent weeks (operations still being 

above 1935) and have led to accumulation of larger than normal 

stocks of used cars in dealers’ hands. There is a sharp divergence 

of opinion as to how serious a threat this used car problem is 

to new car sales. In connection with this quandary it may be 

worth noting that some of the most conservative business students 

feel that the advent of the spring season of peak sales will bring 

a solution. 
- * LJ * - 

ENCOURAGING TRENDS IN HEAVY INDUSTRIES. As an 

offset to the influence of declining automobile demand on the im- 

portant basic steel industry, there is encouragement in the mount- 

ing evidence of improvement in other directions in the heavy in- 

dustries. A principal sustaining factor in steel demand is larger 

consumption by the railroads which in January experienced their 

best gross earnings in five years. The outlook for utility equip- 

ment building is also being brightened by the pressure of the per- 

sistent increase in electricity output. General building construc- 

tion also continues to make a relatively good showing. Scrap steel 

_ prices, traditional barometer of future steel activity, have shown 

underlying firmness for some time and were advanced again last 

week. although cold weather tying up supplies had something to 

do with this. Machine tool orders, another good indicator of 

trade prospects, were heavy in January. 3 E 

Ed * > » * 

COPPER ADVANCE ENCOURAGING TO CANADA. The ad- 

vance last week in the domestic price of copper in the United 

States from 9.25 cents to 9.50 cents was encouraging not only as 

a sign of increased industrial activity but also for its indirect 

implications with respect to the Canadian copper industry. Cana- 

dian producers do not ship to the United States, of course, be- 

cause of the tariff but the strength of the market in the United 

States last week was reflected in firmer tendencies in the London 

quotations which got up to the best levels isnce early December. 

CANADA BUD 

* Earned 90.7c. per share com- 

mon in 1935 against 67.7c. in 

1934, 

CAN. INDUSTRIAL ALCOHOL 

Officially reported negotiating 
important new business for sale 

of probably several hundred 

thousand gallons American type 
spirits. 

©. N. Ki 

Gross revenues ten days end- 

ed January 31 up $10,271 to 

$4,202,337. 

©. PR, 
Traffic receipts ten days end- 

ed January 31, up $572,000 or 

22.6 per cent. to $3,102,000. Of- 

fering of $15,000,000 oversub- 

scribed of 3 per cent. and 3%   per cent. collateral trust bonds 
    om] 

  
  

          
    

    8 RE EE Ey EEE ETE Ey EEE YEE Ye IE CP ETE IVT IY CER EEA TY 0 FRYE 1000 TOTTI TT TTT T I TCN TR IITA ATCT TAIT Ih ITT LLALLLLILIY 

BRAZILIAN TRACTION 
One of the most important Public Utility 

| organizations on the American Continent, 

this Company operates under Canadian 
charter. 
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A pamphlet containing full particulars is 
available on request at our offices. 

"PHONE, CALL OR WRITE FOR YOUR COPY 

JOHNSTON ~=WARD 
STOCKS and BONDS 

I: 80-82 Prince William Street, Saint John, N. B. 
4 D. W. ARMSTRONG, Manager 

HEAD OFFICE—The Royal Bank Building, MONTREAL 
Members of Montreal Stock Exchange and Montreal Curb Market 

BRANCHES: 

Moncton, N.B. 
Halifax, N.S. 
Sydney, N.3. 
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| London, Ont. 
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Saint John, N.B. | 
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FANNY FARMER 

January sales up $33,500 or 

12.9 per cent. to $293,064. 

GOODYEAR TIRE & RUBBER 

Earnings of $4.13 a share on 

new split common equal to $8.25 

share on old common shown in 

1935 compared with $7.19 share 

on old stock in 1934; profits 

after all charges but before de- 

preciation $2,025,105 against 

$2,028,310 in 1934. 

INTERNATIONAL PAINTS 

Special meeting called for 

March 16 next to consider pro- 

posal to dispose of preferred 

dividend arrears, each present 

7% per cent. cumulative pre- 

ferred share of $30 per will be 
converted into 1% new pre- 

ferred shares of $20 par value 
with right to non-cumulative 

dividends of five per cent. per 

annum as from January 1, 1936. 

INTERNATIONAL POWER 

Dividend of 115 per cent. de- 
clared on seven per cent. pre- 

ferred stock payable April 1 to 

record March 14, placing stock 
on sixe per cent. basis compar- 

ed with interim basis previous- 

ly, arrears at end of 1935 were 

2634 per cent. share. 

LAURA SECORD 

Sales in current fiscal period 

to date in excess of same 

months last year. Christmas 

trade was better than in 1934. 

MARITIME TEL. & TEL, 

Net income of $340,210 re- 

ported for 1935 vs. $342,862 in 

1934. 

MONARCH KNITTING 

Profits in 1935 were $107,718 

against $135,063 in 1934. 

MONTREAL POWER 

January electricity output 

showed increase for seventh 

month in succession with out- 

put up 2.02 per cent. January 

gas output off 1.86 per cent. 

MOUNT ROYAL HOTEL 

Net earnings in 1935 up from 

$23,958 in 1934 to $90,973 but 
after all charges, net loss for 

year was $351,280 against $420,- 

054 in 1934. 

POWER CORP. 

Appreciation of $4,000,000 in 
investment portfolio, equivalent 

to around $9 a share on the 

common stock, shown in half 
year ended December 31, last. 

Net in half-year equal to 22.4c. 

a share vs. 20.4c. in same period 

last year. 

QUEBEC POWER 

Net per share $1.19 in 1935 vs 

$1.31 in 1934 and $1 dividends. 

SHAWINIGAN 

1935 earnings equal to $1.17 

a share vs. 60 per cent. annual 

dividend rate, and $1.04 earned 

last year. 

H. SIMON & SONS 

Earned $7.95 per share seven 

per cent. preferred stock in 1935 

vs. $10.05 in 1934 and $7 cumu- 

lative dividends, net per share 
common in 1935, 10.32¢, vs. 33¢. 

in 1934. 
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| INVESTMENT YIELDS 
Compiled by PITFIELD & COMPANY 

    

  

   

  

   

    

  

   

        

   
   
   

   

  

Rate Price Yield 

COMMON Div. (Approx.) To 

Bell TOICPNONE. .....cvcvcvivieririonsnsiorassssissserissanmsinsssssnsissssassisses $6.00 14915 4.01 

BY STI SDB ais yi Bia sop trun swvilousomsslinks Busi gosos siorsasvowtio sans sible ides bots 80 22% 3.60 

08 OL POW Th veivipievin $I BL sb rR diareeha hE NA 3114 4.80 

Roding Prod. Ae. 2... bn ivy LRA be ns 3534 2.80 

CIES INNATE. ii. rossi Joab iia as aI heiisares sasssnirratoponestor og 341, 4.35 

hn. VOX. POWEr. ...i.. caiabiicis 1.20 23 5.22 

Can. Bronze. ........ 60 40 1.50 

Can. Converters 2.00 27 7.41 

Can. Cottons....... 4.00 53 pits 

Can. For. Invest 1.60 281% 561 - 

DoRATON IPIRED i... iif fiitemibansanisioborisive. csvsns isso 1.20 39% 3.04 

Dominion TexBIe............conn Bilin saene 5.00 70 7.14 

Trap etal OB. vi iiviecirinns ib Glisgdomsionansionsctacaiusmassansun asmnsses cis *..50 2334 2 

TIETIR) “TODROCO. i... cov... ivievjis Biafrssssesesaessrivsasinsivaivasm sisnssroos 521% 1417 3.68 
International INUOKEL.......i Wi iiiiionn dit conrnsiesesssasson diane 1.00 50 280 

ERE DLL oR iid sedans Pe SI oii ves se Js vivo voassane, 10) Bosnth *1.50 38 8M... 

DECOTIL, TOP CRIOBDIME..-c.o.i vier isive hdesmdsorsas sus ensbbmivsesessses savressuss .80 161% 4.385 

MODETERT POWET.....cocuouiriimmiiiririigarmssusseiesstonssstsnsiasinasss sonsssis 1.50 3312 4.48 

Moirtreal TrRIYWETS ........cocfsilyiisiiiinrmrniosdidossecrossrmnes ssasssnces 9.00 100 9.00 

NOCIONI IERIE... i. dee tiabtiviceato rss shassrianervasivbos ve ssssasens 1.60 4115 3.86 

DE IDE on tS ra chews Fh 550 A hs sou koa VER bn br Sts Se 8.00 215 3.72 

C1 EL ao Jey ORE Gr EERE Sh PTs BS SR 6.00 90 6.67 

PERO BIOLECN ..iocviv serious bevrsssiviviinssdassaismasssasosidushosivisnssts onssinses 3.00 94 3.19 

a rs 1B VERE SEE NRRL Ay 11% NHRC ORPEORR SR 5b LOMA EP 3.00 55 5.45 

REEEY PAWEL... J ial nists soos stim ssiessis ntisisonsipieds 1.00 16 6.25 

EIRENE is. sor. co tibbhs opis se rab bose ind eves vison rae A 22 293 

i ELE ARSE GD RRS Re pe oR 1.5 631% 289 

BANKS 

Montreal........... : 211 3.79 

Nova Scotia. % 300 4.00 

Canadien-Na 138 5.80 

Cothmerte.. ...c.....ix 1681% 4.75 

Foy; Y BEE er EE ST». ORE SRE ER ER A 180 4 

PREFERRED 

Tg gu oR Sr PRR MERE Kou CEE SDE OA Ss SS 7.00 105 6.67 

RE ARI i A A FF 0 sk Se Eh ook HS 7.00 111% 6.29 

Can. Celanese... 122 5.74 

Can. Cottons...... 102 5.88 

OBR, TIE TOV iri Ve cape irvodingins ios 107 7.48 

DO EROS III. ov at hea Rohe bn do ah go nin NES codlncd Dire 7.00 146 4.79 

GrOMRIERBOIE oie eonds Nair Rall hvest sda nba v2 ba iy arg adhd 2.50 561% 4.42 

Mc ha an. 2 Us A i the MIE CC gel SRE acts ALTE FA 7.00 125 5.60 

8." (or of OW 20 ro (A BAER TENE to SO ACRE ME J Ata LTE 7.00 95 7.37 

National Breweries................ cave. 1.75 42 4.17 

CIEIRRE Ld a a el APNE 7.00 152 4.61 

Ottawa Power... 6.50 107 6.07 

Penmans:............ 6.00 120 5.00 

Power Corporat 6.00 9915 6.03 
So. Can. Power. 6.00 98 6.12 

SHeel OF CIBIBOIR i oir cessor hie 15 caf SRNR sey She 1:75 56 3.12 

TUCRELL TFORRCEO. oii hbo ahve ps Ag i ER A bn 7.00 15015 4.65 

WEIKer~(ROOTCEIRAIN iii ies tap ower iadbb bos kyomnginty thas sas mer Pv sd le 1.00 1815 5.41 

* Does not include extras. 
  

Desilets, who played for Char- 

lottetown. He teamed up on 
the forward line playing centre 

and turned in a great perform- 

ance. 

Jock McAvoy, British mid- 

dleweight and light-heavy- 

weight champion, scored an 

round of their scheduled ten- 

day night. 
  

Support “The Broadcaster” by 
| patronizing its advertisers. B 
  

easy knockout over Jim Smith & 
of Philadelphia in the second 

round bout in New York Mon- 
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TORONTO TICKER SERVICE 

PITFIELD & COMPANY 
STOCK BROKERS 

20 King Street, Saint John, N. B. 

OTTAWA HALIFAX CAMPBELLTON 

CONNECTED BY PRIVATE WIRES 
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John M. Robinson & Co., Limited 
SAINT JOHN, XN. B 

  

  

  

| FANNING FOR THE FANS 
    

(Continued from Page 9) 

SWEENEY SCHRINER STILL 
keeps perched at the top of the 

scoring ljst of the National 

Hockey eague. Schriner is 

with the New York Americans 

and is going great guns this 

year. 
BILL MILLER, MARITIME 
product now with the Cana- 

diens, is finding his stride, as 
since joining the Canadiens he 
is playing a great game on de- 

fence and the forward line al- 
ternately with a couple of play- 

ers that are well known in this 
part of the country, namely, 
Jack McGill, who played in 

Allan Cup competition, and 
    

        GOVERNMENT 

MUNICIPAL & 

CORPORATION 

SECURITIES 

INQUIRIES INVITED 

Bell & Company, Limited 
SAINT JOHN FREDERICTO 
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