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THE MARITIME BROADCASTEF

Saint John, N. B., February 21, 1936
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THESE NOTES ARE SUPPLIED BY THN SAINT JOHN OFFICRE OF
JONNSTON AND WARD, STOCK BROKERS
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HEAVY INDUSTRIES HOLD CHIEF PROMISE N U. %5, A.
At this time when Canadian businessmen are trying to'look beyond
the immediate confusion of seasonal cross-currents in an effort
to guage spring trade prospects it is not out of plgce to devote
more than ordinary attention to the trend of affairs below the
border. As usual, it may be assumed again this year that fluctu-
ations in business activity in the important country to the south
will exert a major conditioning influence upon the state of trade
in Canada.

- - . - -

MINOR RECESSION IN JANUARY. January, in the Umtc@
States as well as in Canada, apparently saw a slight letde\\7l‘l. in
business activity, seasonal factors being given due conmdergtlon.
In the main, this was the natural sequence after the e_xcept,lonal
rapidity of the advance in the most important inc_iuspues in the
closing months of 1935. To date there is no clear indication that
the decline, which was of minor proportions, may prove to be
anything more serious.

- L] - > .

USED CAR PROBLEM IN AUTOMOBILE INDUSTRY. One
of the principal causes of uncertainty in the Unjted States, apart
from the political situation, is the present condition of the auto-
mobile industry, which has unquestionably been the most import-
ant single factor in the recovery to date. ' In considerable measure,
this uncertainty may be attributed to the introduction of new
models last October instead of January as in other recent years.
Extremely heavy sales in the third quarter of 1935 have been fol-
lowed by a declining trend in recent weeks (operations still being
above 1935) and have led to accumulation of larger than normal
stocks of used cars in dealers’ hands. There is a sharp divergence
of opinion as to how serious a threat this used car problem is
to new car sales. In connection with this quandary it may be
worth noting that some of the most conservative business students
feel that the advent of the spring season of peak sales will bring
a solution.

* . . - .

ENCOURAGING TRENDS IN HEAVY INDUSTRIES. As an
offset to the influence of declining automobile demand on the im-
portant basic steel industry, there is encouragement in the mount-
ing evidence of improvement in other directions in the heavy in-
dustries. A principal sustaining factor in steel demand is larger
consumption by the railroads which in January experienced their
best gross earnings in five years. The outlook for utility equip-
ment building is also being brightened by the pressure of the per-
sistent increase in electricity output. General building construc-
tion also continues to make a relatively good showing. Scrap steel
prices, traditional barometer of future steel activity, have shown
underlying firmness for some time and were advanced again last
week. although cold weather tying up supplies had something to
do with this. Machine tool orders, another good indicator of
trade prospects, were heavy in January. a

* * Ed * ¥

COPPER ADVANCE ENCOURAGING TO CANADA. The ad-
vance last week in the domestic price of copper in the United
States from 9.25 cents to 9.50 cents was encouraging not only as
a sign of increased industrial activity but also for its indirect
implications with respect to the Canadian copper industry. Cana-
dian producers do not ship to the United States, of course, be-
cause of the tariff but the strength of the market in the United
States last week was reflected in firmer tendencies in the London
quotations which got up to the best levels isnce early December. -

CANADA BUD C. N. R.

Earned 90.7c. per share com- | Gross revenues ten days end-
mon in 1935 against 67.7c, in | €d January 31 up $10,271 to
1934 $4,202,3317.

. PR,

Traffic receipts ten days end-
ed January 31, up $572,000 or
22.6 per cent. to $3,102,000. Of-
fering of $15,000,000 oversub-
scribed of 3 per cent. and 3%
per cent. collateral trust bonds

CAN. INDUSTRIAL ALCOHOL

|
|
Officially reported negotiating |
important new business for sale i
of probably several hundred |
thpusand gallons American type 1
spirits. |
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BRAZILIAN TRACTION

One of the most important Public Utility
| organizations on the American Continent,

this Company operates under Canadian
charter.
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A pamphlet containing full particulars is
available on request at our offices.

'PHONE, CALL OR WRITE FOR YOUR COPY

JOHNSTON ~»WARD

STOCKS and BONDS

80-82 Prince William Street, Saint John, N. B,
D. W. ARMSTRONG, Manager
HEAD OFFICE—The Royal Bank Building, MONTREAL
Members of Montreal Stock Exchange and Montreal Curb Market
BERANCHES:
Moneton, N.B.

Halifax, N.S.
Sydney, N.3.
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Kingston, Ont.

| S nfion. Ot Saint John, N.B.

Toronto, Ont.

SSTITIITLIIaseN]

T g g

LT CC LTSN TTS SN TRTat R TRV RRRROR TSI TSRRIRRRES ILLARRERUIRRRITIUPINILTIENT

AL JULLLULUL L L ey '"lllIlllll'llllv!l‘lllﬂ”ll‘ !

to retire $12,000,000 5-year
notes with balance for exten-
sions and improvements to
property.

FANNY FARMER

January sales up $33,500 or
12.9 per cent. to $293,064.

GOODYEAR TIRE & RUBBER

Earnings of $4.13 a share on
new split common equal to $8.25
share on old common shown in
1935 compared with $7.19 share
on old stock in 1934; profits
after all charges but before de-
preciation $2,025,105 against
$2,028,310 in 1934.

INTERNATIONAL PAINTS

Special meeting called for
March 16 next to consider pro-
posal to dispose of preferred
dividend arrears, each present
TV, per cent. cumulative pre-
ferred share of $30 per will be
converted into 1% new pre-
ferred shares of $20 par value
with right to non-cumulative
dividends of five per cent. per
annum as from January 1, 1936.

INTERNATIONAL POWER

Dividend of 11 per cent, de-
clared on seven per cent. pre-
ferred stock payable April 1 to
record March 14, placing stock
on sixe per cent. basis compar-
ed with interim basis previous-
ly, arrears at end of 1935 were
2634 per cent. share.

LAURA SECORD

Sales in current fiscal period
to date in excess of same
months last year. Christmas
trade was better than in 1934.

MARITIME TEL. & TEL,

Net income of $340,210 re-
ported for 1935 vs. $342,862 in
1934.

MONARCH KNITTING

Profits in 1935 were $107,718
against $135,063 in 1934.

MONTREAL POWER

January electricity output
showed increase for seventh
month in succession with out-
put up 2.02 per cent. January
gas output off 1.86 per cent.

MOUNT ROYAL HOTEL

Net earnings in 1935 up from
$23,958 in 1934 to $90,973 but
after all charges, net loss for
year was $351,280 against $420,-
054 in 1934.

POWER CORP.

Appreciation of $4,000,000 in
investment portfolio, equivalent
to around $9 a share on the
common stock, shown in half
year ended December 31, last.
Net in half-year equal to 22.4c.
a share vs. 20.4c. in same period
last year.

QUEBEC POWER

Net per share $1.19 in 1935 vs
$1.31 in 1934 and $1 dividends.

SHAWINIGAN

1935 earnings equal to $1.17
a share vs. 60 per cent. annual
dividend rate, and $1.04 earned
last year.

H. SIMON & SONS

Earned $7.95 per share seven

'iper cent. preferred stock in 1935

vs. $10.05 in 1934 and $7 cumu-
lative dividends, net per share
common in 1935, 10.32¢, vs. 33¢.
in 1934.
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l FANNING FOR THE FANS

(Continued from Page 9)

SWEENEY SCHRINER STILL
keeps perched at the top of the
scoring ljst of the National
Hockey “League. Schriner is
with the New York Americans
and is going great guns this
year.

BILL MILLER, MARITIME
product now with the Cana-
diens, is finding his stride, as
since joining the Canadiens he
is playing a great game on de-
fence and the forward line al-
ternately with a couple of play-
ers that are well known in this
part of the country, namely,
Jack McGill, who played in
Allan Cup competition, and

INVESTMENT YIELDS

Compiled by PITFIELD & COMPANY

Rate Price Yield

COMMON Div. (Approx.) %
Bell Telephone........ i $6.00 14915 4.01
B Oy ity s y e .80 224 3.60
B C. Power A ) I N SR 1.50 3114 480
Building Prod. A. P PR O T 1.00 35%% 2.80
Can. Malting........... ’ SR et iss K PR b A 1.50 341, 4.35
Can. Nor. Power..... SRRl v J g 1.20 23 5.22
S, QY /it vt vveeivrsnnih Sy o A 40 1.50
CRE ATORYOrtEYS....L0 it a0 s 007 AL wimr b . 2.00 27 7.41
MR IO .. ./ Vv onsie A s 500 beon ooy WA BE, 53 79
Cony, Por. TRVESL.....ovicvv . fiinm Rt byt ARty s 2815 5.61
Dominion Bridge......................; R SRSl WO v 391, 3.04
Dominion Textile..........= siss a3 N 70 7.14
Imperial Ofl............... SRR ca - Bl 2334 231
Imperial TODRKCCO..................bihes 5215 1417 3.68
International Nickel.. ... .. - 100 50 2.00
BB, PED.......ccotiiiirsdeintvoraiibeoont F O A TR T e i 38 3.85
McColl Frontenac...................x IR LA it 161% 485
Montreal Power......... givey 0 T U SOk Vi XU R DI & 3312 4.48
Montreal Tramways............. 00 N o s R e s 100 9.00
National Breweries................. e P A IR R Y, O 4115 3.86
TR Sl E S it Sr i st s S o 0 i ettt DA 215 3.72
OLURWE FOWRY......i..ovnivsiprensoncars AN S Nt S 90 6.67
R o L RO S e SR RPN o SR e Lt ! 94 3.19
gt o 1 B VRTINS LAY % RRCO N AR e S aies D0 55 5.45
T L RS GBI T S st SR NS S PR SIS 16 6.25
T T R T R T T TS A WA St 22 2.73
EHU) OF BRI o v N sissosiabsirasoshrosvsvassossassons o B & 6312 2.76

BANKS
A I i s rovias s nb b dbvvsw s 8.00 211 3.79
IOV SCOTIR........ooonisivmsyon 12.00 300 4.00
Canadien-Nationale ... 8.00 138 5.80
CET o MR CRERIRE MO § N . 8.00 1681% 475
ooy P LR R S 8.00 180 4.44

PREFERRED
Can. Nor. Power.... 7.00 105 6.67
Can. Bronze.... 7.00 111%% 6.29
Can. Celanese..... oy 7.00 122 5.74
Can. Cottons........ B9 102 5.88
DR, PO I8V ivvems . 8.00 107 7.48
Dominion Textile....... o 8. 146 479
Goodyear.............. 2.50 561% 4.42
Jamalica Pub. Ser . 7.00 125 5.60
Mont. Cottons..... M o LA S Ay . 7.00 95 3
National Breweries................ 1.5 42 417
Ogilvie........ i 7.00 152 461
Ottawa Power 6.50 107 6.07
PO . i i sh ngp < b ... 500 120 5.00
Power Corporation S 6.00 9915 6.03
B0, OB, SROPOE L i hicn toioiyovs biaayaidts 6.00 98 6.12
Steel of Canada.. R i 56 3.12
TUCRKROLE "PORBOD0. ... cib i iiasiiiimpmirpesded . 7.00 15015 4.65
WalIKer«COOOEE AR ..t ccilies o vasgeaessadsbiosygavesins L1008 1815 5.41

* Does not include extras.

Desilets, who played for Char-
lottetown. He teamed up on
the forward line playing centre
and turned in a great perform-
ance.

Jock McAvoy, British mid-

dleweight and light-heavy-
weight champion, scored an

easy knockout over Jim Smith
of Philadelphia in the second
round of their scheduled ten-
round bout in New York Mon-
day night.

Support “The Broadcaster” by
patronizing its advertisers.
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TORONTO TICKER SERVICE
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PITFIELD & COMPANY

STOCK BROKERS
20 King Street, Saint John, N. B.
OTTAWA HALIFAX CAMPBELLTON
CONNECTED BY PRIVATE WIRES

MONTREAL
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GOOD SECURITIES

GO
John M. Robinson & Co., Limited

SAINT JORN, N. B

GOVERNMENT
MUNICIPAL &
CORPORATION
SECURITIES

INQUIRIES INVITED

T. M. Bell & Company, Limited

MONCTON HALIFAX SAINT JOHN FREDERICTON




