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Signs that the pace of spring revival in the United Stapes
may be nearing a point of seasonal recession apd threatened in-
stability in France were superseded in the minds of anadlan
business men at the close of the week by the overriding import-
ance of the Federal budget. Reaction to the budget was mixed.
Widespread tariff reductions naturally drew a storm of prote§t
from industrialists, principally from oil refiners, cotton and arti-
ficial silk manufacturers and farm implement concerns. All these
will receive lower protection, but it is impossible to say before-
hand how badly they will suffer. The mining industry was dis-

satisfied with its treatment. Business in general could derive

little cheer from the prospect of increased _sa.les and mcome taxes.
Subject to reservations pending more detailed analysis, the auto-
mobile industry would appear to benefit from the changed imposts.

It was to be expected that the initial reaction would empha-
size the unpleasant aspects. As time goes on, and it becomes easier
to take the long view, however, it may well be that business will
become increasingly grateful to the Minister of Finance for his
starkly realistic handling of the Federal deficit. If political con-
siderations had something to do with bringing the full deficit into
view it is nevertheless as well to know the cost of the wheat policy
to date and to discard the ostrich’s attitude toward special expen-
ditures. It is also to the country’s ultimate interest to have the
Minister of Finance take vigorous action to approach a balance
between revenue and total expenditures of whatever kind, even
if it would have been more palatable to have at least part of the
progress made by way of curbing outgo. The policy of freeing
international trade may also hring its hoped-for benefits.

* * * * »

Another piece of good news for orthodox finance that was
largely buried was the reference to Saskatchewan’s agreement to
the loan council principle, encouraging the Government to proceed
with the enabling legislation. This is a solid achievement for the
Minister of Finance which should facilitate the bringing of the
other Western Provinces into the council scheme and pave the
way for a refunding of their debts on a basis that will remove
this overhanding threat against the credit situation at large.

* *  J L [

Ostensibly because of currency depreciation fears arising from
French political instability, stock markets on this continent re-
vealed further more pronounced weakness and penetrated previous
support points. Possibly a more infiuential factor was to be
found in actual business prospects in' relation to the optimistic
basis on which the market has been discounting them. There
were indications in the steel industry in the States of a slacken-
ing in the forward movement in the near future. Imminence of
the Presidential election campaign may also make for increased
uncertainty from here forward. In any case a corrective reac-
tion in the market was overdue and it will be some time before
the full significance of the recent downturn can be measured.

* - - [ ] L]

Encouraging news came from the construction industry which
is depended on as a main source of re-employment. Obscured
by the bald figures of total contracts awarded (MacLean Building
Reports), which make a relatively poor showing this year to date,

is the fact that the total this year represents almost entirely
private work whereas a year ago Government contracts made up

a large part of the aggregate.
building in the winter months.

BRAZILIAN TRACTION

March net earnings down $9,-
837 to $1,350,236; first quarter
net down $63,970 to $3,968,529.

CANADA MALTING

Business in current fiscal
yvear to date reported running
about same as in preceding
year.

Unfavorable weather also affected

SN R,

G}'oss revenues third week in
April up $478,090 to $3,595,061.

C. P. R.

T;‘afﬁc receipts third week
April up $28,000 to $2,355,000.

DOMINION COAL

Preferred stock placed on

CANADIAN COTTONS quarterly dividend basis with
1 - - ~ v

Sales and earnings under- degaron el QRpReT e,

share
stood to have shown improve- Dasable: JUby.

ment year ended March 31 last.
CANADIAN LIGHT & POWER

Net operating income was
$266,354 in 1935 against $275,-
452 in 1934; surplus for year

DOMINION ENGINEERING

Business in first quarter 1936
reported about equal to last
quarter 1935.

ENGLISH ELECTRIC
Stock transferred from curb

after all charges was $8,451 vs.
$160 in 1934.
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GOVERNMENT
MUNICIPAL &
CORPORATION
SECURITIES
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I Ordered To Rest ’

HON. R. A. HOEY,

Minister of Health in Manitoba,
has been ordered by his physicians
to take a ling rest. Premier Brack-
en will assume Mr. Hoey’s post
temporarily.

department to listed section of
Toronto Stock Exchange.

FAMOUS-PLAYERS CAN.

Refinancing plan announced
whereby presently outstanding
first mortgage bonds and de-
bentures to be called for re-
demption on July 1 next and
replaced by new long and short
term bonds; substantial saving
in interest charges will be ef-
fected.

HYDRO-ELECTRIC.. SECURI-
TIES

Net income in 1935, $519,934
vs. $559,360 in 1934.

JAMAICA PUBLIC SERVICE

Earned $2.30 per share capi-
tal stock in 1935 vs. $1.75 in
1934 and current dividend rate
of $1.50 per annum.

C. W. LINDSAY

Net loss, after all charges, in
year ended February 29, 1936,
was cut from $110,172 to $28,-
359: working capital down from
$908,935 to $805,478.

RUSSELL MOTOR

With declaration of current
quarterly dividend $1.75 plus $1
on account of arrears, preferred
dividend accumulations reduced
to $3 a share.

STEEL OF CANADA

First quarter sale and profits
reported at increase compared
with last year.

UNION GAS

Dividend of 10c. per share
declared payable June 15, to
record May 26; officially an-
nounced earnings and financial
position warrant stock being
placed on quarterly basis.

HIRAM WALKER

Net equal to $1.52 per share
in second quarter of fiscal year
against $1.44 in same period
last year; first half net equal
to $3.17 vs. $2.65 in same period
last year.

Provincial Rights May Be Live
Issue In Ontario And Quebec
(Continued from Page 1)

are raised, and they are not go-
ing to remain forever hewers of
wood and drawers of water for
the rest of the confederation. The
principle of confederation in
which I believe is expressed by
ihe old Cornish ery, ‘Each for all
and all for each’.”

Further along Mr. Church said:
“Tf “we '  are 'to have ‘farm Ee-
habilitation for one province let
us have it for all provinces; let
us have equality of treatment so
that not only the prairies prov-
inces but the other provinces as
well will get votes of money in the
supplementarv estimates.”

A square deal for all the prov-
inces under confederation is what
the Maritimes have been seeking
since 1867 and it is hoped that

INQUIRIES INVITED
I. M. Bell & Company, Limited

the remarks of Mr. Church will be
given the gravest consideration in
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INVESTMENT YIELDS

Compiled by PITFIELD & COMPANY

Rate Price Yield

COMMON Div. (Approx.) %
Anglo Canadian = 8A . ol b oo dae oo sas s vh sty o cmosivas .55 10 B0
Bell Telephone...........ccouiniiiviniirisnne i siree e ot 6.00 143 4.20
Bl ORE o .80 23 3.48
B C. Power A. 1.60 29 5:92
Building Prod. 1.00 35 2.86
A s AR O 0 S N S e B S e U 1.50 3l 4.84
.79 6 OO0 ) At 2 6 ', 29 bl Ay MR- b RN 8 e 70 I Bt o CRSNL 1 1 e 1.20 2414 4.05 !
Can.. BUOTIZEt . 0 s bt e Aot IR It o L SN E oy .60 324 1.59 ‘
()7 3P 910710 2 ) 0 e Bt B e St SR T (RUSR SR IEt e ¢ pr 2.00 25 3.00
(of 1 ) 0 00,17 70) 2 V- N QTS A S 07 o o8 s b SHUAE PR S SR 4.00 49 8.16
TR ) [ R 52 0T A RSN S A S S Il L e SRR A 1.60 30 5.33
39 (03075415 (397 10 330015 (2L e gei MR Rttt SN M S R S S 1.20 351% 3.38
Dominion Textile.......... 5.00 65 7.69
Imiperial O ............0 .50 22 22
Imperial Tobacco.......... 5215 1334 3.81
Interngtional Nickel... 1.20 4614 2.54
EINEER s FORC. .o loi. o it yiinmns 1.50 3734 397
D17} (1491038 980 it 040 (11210 47 {itel e ARtk AN s e A A SRR 165 .80 15 e
.5 750070 o ) T L0 L SR S s B PN S e B G PR R A S 1.50 31 4.84
Montreal Tramways..... 9.00 871% 10.32
National Breweries....... 2.00 42 4.76
(D17 (TR E SRR S 8.00 220 3.64
Ottawa Power.. 6.00 90 6.67
Page-Hersey.. 3.00 8415 3.55
Penmans........ 3.00 49 6.12
Quebec Powe 1.00 1615 6.06
S AW I A e R R e e s E R e .60 2015 2.93
Steel 6L Canmaaa) ;oaidins i\ R R S G e 175 6214 2.81 {
BANKS |
185 432 !
282 4.26 !
135 5.93
150 533
165 4.85
PREFERRED
ANglof Carrdaian PRabels s G e S e 3.50 55 6.36
Calys, NOL . PN 505 A5 Hi o0 52 4025 4 sins soh At e ks sinar Hess o3 7.00 110 6.36 !
(425 a B0 55 (3) . V4 HE SRR e o G AR R RS B aE R R 7.00 10915 6.39 |
Ry R e A e R AT ey 7.00 118 5.93 {
(077521 3. /1 7 01 ERE TN, ST s et o0 S P IO R O e 6.00 99 6.06 !
(@]:h o B9 Dfet S0 508 3SR O e R e Lo o 8.00 107 7.48 |
BB o) 0003001 0) 0 ek oo o173 ¢ et begiet it L LM R RS Y 7.00 146 4.79 |
(&0]0\0 iz ) AT AT i b, T3 2" o, SR SRl e TR T 2.50 54 4.63 i
03 1200 k2 B ot WA 2 | IS (oY A KRR b Sl el el AR S 7.00 125 5.60 |
MRt CobbO R R S G T B B Cve sncrnsevardsihles 7.00 94 7.45 {
Nationalk: Breweries . i i . s i 1475 41 427
Ogllyies o vt nlg 7.00 160 4.38
Ottawa Power. 6.50 107 6.07
Penmansy. o .5 . 4.0 6.00 1201% 4.98
Power Corporatior 6.00 99 6.06
So. Can. Power.. 6.00 981% 6.09 |
Steel of Canada 75 58 3.02 |
Tuckett Tobacco... 7.00 150 4.67
Walker=Goodernam st sl i Lt SR s e 1.00 18 5.50
¢ Does not include extras.
all the provinces. A close study
of the Confederation Agreement HEALTH '
will help to clear up a lot of the
misunderstanding that now exists

among the provinces.

The Dominion of Canada is
supposed to be a confederation of
Provinces for the mutual good of
all. The provinces created the
Dominion and each provinces has
certain rights, which are indi-
vidual and distinct. The Domin-
ion has been given certain duties
which cover those matters which
are of common interest to all the
provinces. The rights of each
province and the authority of the
Dominion Parliament have been
clearly defined.

Mr. Church feels that Omntario
and Quebec are doing more than
their share in the Dominion. Per-
haps there are others in Ontario
who has similar convictions. In
view of this it might be well for
those two provinces to investigate
the whole confederation situation,
so that they might be fully in-
formed as to the status of the dif-
ferent provinces under confed-
eration.

Gold can be beaten out so thin

that one ounce will cover an area
of 146 square feet.

(Continued from Page 12)

Within the limits of the law,
you can buy drugs and attempt
to treat yourself, which, incident-
ally, is something a doctor does
not try to do for himself. On the
other hand, you can, instead, se-
cure the advice of a qualified per-
son who prescribes treatment, if
needed, only after an examina-
tion which reveals the cause and
nature of the condition for which
treatment is required.

Fresh air costs nothing. It is
a responsibility of each one to se-
cure fresh air by spending part of
the day out of doors, and by
sleeping in a room with the win-
dow opened sufficiently to keep
the room cool, and the air fresh
and in gentle motion.

Personal health is largely a
personal responsibility; it comes
through giving reasonable atten-
tion to the body needs, and ad-
justing the habits of life to the
condition of the body.

$1.00 now assures you of your
copy of The Maritime Broadcaster
for fifty-two weeks.
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