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FOURTEEN 
THE MARITIME BROADCASTE 

   
Saint John, N. B., February 14, 1936 
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THESE NOTES ARE SUPPLIED BY THN SAINT JOHN OFFIOR OF 

JOHNSTON AND WARD, BTOCK BROKERS 
Sees] 

  
  

EMER enor 

Despite some seasonal slackening of the pace of Canadian 

industrial activity in January, operations on the whole were 

maintained at a level well above a year ago. This was particu- 

larly true of the heavy industries, with favorable repercussions in 

related directions because of the pivotal position of these indus- 

tries on the economy aS & whole. Prospects appear promising for 

further expansion in the months immediately ahead, following 

the married acceleration of the advance during the closing months 

of 1935. : ? X 3 . 

CONSTRUCTION ACTIVITY, according to present indications, 

promises to exert further stimulating influences on the heavy 

industries and the general level of employment. The marked 

increase in contracts awarded in January was notable for the large 

proportion of private work undertaken which, of course, carries a 

much greater element of permanence to the trend than in the 

case of the government work which has made up an unduly large 

share of construction volume in recent years. 

* LJ] * LJ LJ 

INCREASED WHEAT EXPORTS also seem reasonably likely 

to develop in the balance of the crop year to the benefit of a wide 

range of affected industries, particularly the rail and water car- | 

riers. January exports of 7.557,320 bushels compared with 5,380, | 

[gg S—— 

  

| Hydro Secretary | 
  

      
A MURRAY McCRIMMON, 

acting secretary and controller of 

the Ontario Hydro-Electric Power 

Commission since August, 1934, 

who has been appointed to the post 

of secretary and controller. He suc- 

ceeds W. W. Pope, who has just 
resigned. 
  

226 bushels a year ago. While this increase is only nominal, it 

should be followed by a much more important expansion in the 

sext few months. There are still large quantities of the Grain 

Board's heavy December sales to move out of the country and, in 

addition, European demand, which has been held at abnormally 

low levels to the impairment of surpluses in importing countries, 

should pick up substantially before the next crop season. | 

- - " - - 

ATTITUDE OF INDUSTRIAL LEADERS, as shown at the 

annual gathering of the Canadian Chamber of Commerce last 

week encouraged the idea that a new conception of the social 

obligations of “big business” may ameliorate in future the condi- 

tions which have caused such serious distress and prevented nor- 

mal functioning of the capitalist system in the last few years. 

Addresses alone will not correct matters but the train of thought 

they indicate is important. 
» - LJ Lt 3 - 

| 

FEDERAL LEGISLATION FOR THE PRESENT SESSION, as | 

outlined in the Speech from the Throne, does not include any sur- 

prises from the angle of the business world. Such items as the 

reorganization of the Bank of Canada and amendment of the 

British North America Act, however, may in time have a vast 

bearing on the economic structure. Steps to give the Government 

a predominant interest in the ownership as well as effective con- 

trol of the Central Bank open up extremely dangerous possibili- 

ties but it might be the part of wisdom to withhold unduly severe 

criticism until more information is available as to the degree to 

which the credit structure is to be exposed to the vagaries of 

politics. An effort to stabilize administration of custom laws 

would be extremely beneficial to importers if effective. 
* * * . - 

GOLD SHIPMENTS FROM THE UNITED STATES, the first 

in a long time and ending one of the heaviest inward movements 

on record, was the tangible result of foreign uncertainty regard- 

ing the future of the dollar. The Administration is evidently alive | 

to the situation and is trying to shape events toward a showdown 
on taxation for extra-budgetary items. 

BANK OF CANADA and 88 cents after deducting 

Operating profits March 11 to certain non-recurring items. 

  
December 31, 1935, was $764,- CANADIAN DREDGE 

228 ‘vs. $239,000 paid in divi- : ; 
dends. Earnings for fiscal year just | 

ended expected to be well above | 
BEAUHARNOIS $3 a share disbursed in divi- | 

Year 1935 gross up $695,000 | dends. 
to $2,872,881. CANADIAN WINERIES 

BREWING CORP. Native wine industry since 

Earned $1.02 per share pre- March 1, 1935, has suffered 

ferred after depreciation and severe sales decline, earnings   income tax in year ended Oc- | lower but dividend payments 

tober 31, 1935, vs. $1.50 in divi- | covered last year. 
dends. CONS. SMELTERS 

BRAZILIAN TRACTION 

December net off $238,469 to 

$1,183,267, 1935 net up $1,450 
to $16,077,272. 

B. C. POWER 

December net up $11,034 to 

$444,278, six months ended De- 

cember 31, net up $83,663 to 

  Ore receipts at Trail smelter 
third week of January up 2,438 
tons or 32.8 per cent. to 9,892 

tons. 

COSMOS IMPERIAL 

Net profits for 1935 $190,497, 

after bond interest or about 

$6,000 higher than last year. 
$2,232,194. Special meeting of shareholders 

€ to be held to ratify calling of 
BUILDI J 

NG PRODUCTS present T per cent. preferred 
Net per share $1.27 in 1935 | and replacing it with a 5 per | 

  
  

  

  

GOOD SECURITIES 
a) 

John M. Robinson & Co., Limited 
BAINT JOHN, N. B, 

      

cent. issue, common to be in- 

creased to 100,000 shares and 
preferred will be given oppor- 

tunity to subscribe. 

GATINEAU POWER 

Third quarter 1935 net in- 

come before interest, deprecia- 

tion, etc., $2,030,155 vs. $1,985,- 

326 in 1934. 

GENERAL STEEL WARES 

Net on $7 preferred for 1935, 

$3.59 share vs. $2.36 in 1934. 

McCOLL FRONTENAC 

Earnings past fiscal year are 

likely to approximate $1.20 per 

share against $1.15 in previous 

period and 80 cents annual 

dividend rate. 

MELCHERS 

Year 1935 operating profits 

up from $73.363 in 1934 to $95,- 

953, net per share “A” stock 

1935 vs. 75 cents in 1934 before 

depreciation, working capital 

$1,020,485 vs. $1,006,550 in 
1934. 

J. S. MITCHELL 

Earned $14.83 per share 7 

per cent. preferred in 1935 vs. 

$14.64 in 1934; balance on com- 

mon equal to $1.58 a share 

against $1.53 in 1934 and $1 

paid in dividends. 

MONTREAL POWER 

Farned $1.75 per share in 

1935 vs. $1.78 in 1934 and $1.50 

dividends. 

POWER CORP. 

December electricity output 
of subsidiary and affiliated com- 
panies up 11.6 per cent., total 

output up 15.5 per cent. in first 
half of current fiscal year. 

STEEL OF CANADA 

Year 1935 report expected to 

reveal considerable gain in 

earnings over 1934, first month 

of new year well ahead. 

TWIN CITY 

Earned $1.19 per share com- 

mon in 1935. 
Net profits 9 months ended 

UNION GAS 

December 31, 1935, $111,733, vs. 

net loss $1,416 in same period 

last year. 
  

Britain Plans Fight Against 
Sea To Save The Coastline 

(Continued from Page 2) 

foreshore for miles, and our ef- 

forts can be only temporary.” 
The Yorkshire coast, from 

Whitby to Spurn, is gradually be- 

ing eaten away by the sea. 
In some places cliffs, which 

have been slowly “moving” inland 

for years are now reaching danger 

point, and it is feared that at 
any moment thousands of tons of 
earth may crash down to the 

shore. 

INVESTMENT YIELDS 
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: Rate Price Yield 
COMMON Div. (Approx.) To 

Bell TOIBPIONE. ...v.icrnsisersensssasssitsmpsssssssmsirivsessussisnsrsrasinserainss S100 146% 4.10 

RRR XOMBA dl Lc Tn NF OTT 3 Bune 2215 3.56 

Bs CO. TOR SK... covers ot Bouins fob elvan sass tne SRP REI 30 5.00 

Bullding Prod. A... . 1.00 35 2.86 

CTR. NRERTORINE o.oo otras Tansts AiVengbavass sues yo don ss (bRSTA SERIE 1.50 342% , 4.32 

Can. Roy, POWer............. d ie 233% 5.05 

On. Brome. jo... Pl 381% 1.64 

Can. Converters tribe 25% 7.84 

Ee, AIUIOU. : © 28 Cs hr Retappegioth esis otk soporeomssatioindsoy feyoieths 4.00 50 3.00 

no TT RRS Tio ARRAY EES OR 1.60 281% 5.61 

i ES TT AR VAR TAHOE SN OR oi IEE KH 1.20 38% 3.29 

DIRRDATAIRN, IIROIILIB co. oro ivionrinesivarsessesvnssbossrs savmnstiuntadtossvnssvers 5.00 74%, 6.71 

Imperial Ol... AN, * 20 24 2.08 

Imperial TODACCO......c.cooiiimmmirscnrinininniinins ria A 141% 3.68 

International Nickel... yeh psig 1.00 483% 2.05 

NETIC URE 5 Shs on hor sr dvs 44 go me vo RAH ATS PSB J She *1.50 38% 3.90 

MoOOIl PrOBPENAC. ......c.occcvvvirerrsrarnarsosrmrosbansssssionsenses J he Be. 161% 4.92 

BEOIBOBRL POVIBL 0. .oeireivressrvacnirardsossrseosassssasissstuerssons BSE fa 1.50 33 4.55 

Montreal Tramways......... k RT Sema 100 9.00 

NOtIOBRT BISWEIIOB. ..... crt ecritiossrsayessisssssansasassrosssssorasa s 4 4 1.60 42 3.81 

ERR IRN  oniesssbivmnievias dys cribs 8.00 225 3.92 

EIERERR,  PIIWRE 1 cunts sis shavisne sis riiuhesds io vus'sd ves shons gostbadesaesre isos ari A 88 6.82 

FAROMETRIRBN io. wioi00ihonarmvensessondss al Ra 35 3.53 

SIN cies Poss poms ed tie 54 5.56 

Quebec Power........... . 3d 18 5.56 

Shawinigan............... ; a 2d 211% 2.82 

Steel of Canada g AR aly 62 2.82 

BANKS 

Ln ay. DATO oT da NRE TONNE RN ACNE BY TIRE RRA AE SE AT ; 2081% 3.24 

WOVE BORG... ovitresvmsiassiurlovire sR 290 4.14 

Canadien-Nationale y 139 5.76 

IOTRPPVO oo oovirsoevorsses 1651% 4.83 

BROITEL.. ui5-. cvsiroes Avs rhes ab eo bus bunivevss pwbhingesense scan Eiiiaskinossns riven ounsaravas 178 4.49 

PREFERRED 

Oars: NOE, FOTW. li svsracipmsoiidyirwséc musisomies es Sei iy AOD 105 6.67 

ORG DE lO et es Abi SRA 112% 6.24 

IRE TTR EE 5 hs hibits aegioddbsges bevs warrior epsaxiness ess Sp ATE 12 5.74 

CRO. CRIED oh ws so te wt BAR ds eileen SAUD 100% 5.99 

oT Rg rh Ge SIL CR Jee ER LSI dees eh OY . 8.00 107 7.48 

Phen IPARITERE htt chicas danyonssnive sbsnman sa Bo. HOME 145 4.83 

CROCTIPBLEE) oot oni oi Bidar Di iA SA Ren ATIC FIP Sede bit: . 2.00 56 4.46 

EEL. TUNE. TIRE... crore riiranewasartss ave ivsrae pss ws BD 125 5.60 

NEO, EI OTDONIE <r rerkbesrs ames sFosabosa iden ees ci SR 90 7.78 

National Breweries... Som 42 4.17 

07. YR FE A bs BFR or 150 4.67 

Ottawa Power. 4 ROM LR ‘ 108 6.02 

Penmans........... ; 120 5.00 

Power Corporat 100 6.00 

So. Can. Power....... PARC DB 98 6.12 

Sta] of CRBan Loti dian Pe RARER LE 5 551% 3.15 

Trekells Fab aCe0 Sid fiero ies or 150 4.67 

Walker-GOOderRAM. .....ccocoueaeersmnrarssssnsesssnsssssesassases he 5 fei) 4 181% 5.41 

* Does not include extras. 
  

territory that is very small—less 

than one-fifth the area of New- 

foundland—and the greater por- 

At Robin Hood's Bay, near| In their work all three Princes 

Whitby, a cliff subsidence on the have received the willing aid of 

western side of the village has) British officials and advisers, and 

damaged houses. have welcomed it at all times. 

A landslide at Bridlington has! Their records constitute an ex- 

caused the collapse of a harbor ample of the finest qualities that 

wall and at Cowden, not far from|guarantee the solidarity of the 

Hornsea—one of the Humber vil-| British Empire of which foreign- 

lages doomed by coast erosion—/ ers will not be slow to take note. 

villagers drink ale at an inn where - 

the sea spray splashes the win- CLUBBED! 

dows and talk of the time when The enterprising secretary of 

73.4 cents after depreciation in | the cliff edge was 50 yards away. (yo very inferior dramatic club 

  

  
At least $5,000,000, it is stated, 04 succeeded in persuading a fa- 

is required to protect the 30 miles ©. qramatic critic to attend a 

of coast between Hornsea and] . : ; ‘production of one of his plays. 

Spurn Head and another $5.000.- a the end of the second i Pg 

000 would probably be required to secretary, blissfully oblivious to 
make adequate defences furthier|iyo critic's suffering, breezily in- 

north. HARE ‘quired: 
  PU—— 

“And what do you think of our . n . | 

Some Princes of India Are/.yp. sir?” 

Celebrating Their Jubilees| The great man looked at the 
(Continued from Page 3) questioner more in sorrow than 

iin anger. v 
“It strikes me,” he replied, “as 

not so much a club as a bundle 

  

  

tion of which is purely agricul- of sticks.” 

tural. jE To 

The Nizam of Hyderabad, rank- MARRIAGE MIX-UP 

ing Prince of India, marks his; In Hammonton, New Jersey, 

silver jubilee this month. He|Thomas B. Delker, aged 65, mar- 

never leaves the shores of India,|ried Miss Emma Messner, aged 

as tradition requires the Premier|22, daughter of Joseph Messner, 

Prince that he remain among his|who is the husband of Delker’s 

people. But he gives largely of|daughter. This marriage made 

his thought and his wealth to de-|him the son-in-law of his own 

veloping progress and prosperity|son-in-law. His daughter became 

among the natives, and the tre-|his step-mother-in-law, while his 

mendous improvements that have|bride became her own step- 

taken place during his reign have|grandmother. Now a baby has 
been recognized by the British as|been born to the couple. She is 

remarkable testimony to hisjher step-grandmother’s sister, her   high sense of duty and his sincere{mother’s step-aunt, and her : 
affection for the masses. father’s step-sister-in-law. +3 
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GOVERNMENT 
MUNICIPAL & 
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SECURITIES 

INQUIRIES INVITED a 

T. M. Bell & Company, Limited 
MONCTON HALIFAX SAINT JOHN FREDERICTON 

  

     


