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INFLATION was the action of the Federal Reserve Board in rais-
ing margin requirements for stock trading. Thpre was a general
disposition to regard the move as a constructive one since yhe
poor quality of buying in many low-priced issues had been causing
some concern in view of the enormous base that exists for expan-
sion of credit.
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DECEMBER STEEL OUTPUT IN CANADA at a new high |

level for the recovery emphasized the rising activity in the heavy
industries with mounting business confidence in the past six
months. Earlier introduction of 1936 auto models contributed to
the advance in steel operations as it has during the greater part
of the last half.
* * x L ] -

AUTOMOBILE PRODUCTION in December rose to 13,775
cars from 13,496 in November. The gain was confined, however,
to production for export which increased from 6,820 to 7,220 units.

Output for sale in Canada dropped from 6,676 to 6,555 units.

AGNEW-SURPASS

Sales first 6 months of cur-
fiscal year up around 10
ame period last year;
profits holding about same level

as year ago.
BANK OF NOVA SCOTIA
Earned $15.28 share in 1935
vs. $15.42 in 1934 and $12 divi-
dengs.
BREWING CORP.
Sales and earnings
ahead of year ago.
B. A, OIL

Third well brought into pro-
duction in Oklahoma field.

CANADA LIFE

New assurances in 1935 $52,-
602,927; insurance in force
$815,848,853 vs. $829,892,000 in
1934.

CANADA PERMANENT

Net in 1935 equal to $9.64 vs.
$9.72 in 1934 and $8 dividends.

CANADA VINEGARS

Earned $1.22 per share year
ended November 30, 1935, vs.
$1.62 in 1933-34 and $1.60 divi-
dends.

rent

cent over

running

CAN, GEN. INVESTMENTS

Earned 46.41c. per share in
1935 vs. 40.23c. in 1934 and 40c.
dividends; net liquidating value

$10.55 per share vs. $8.96 in
1934.

2 B "
CAN. INDUSTRIAL ALCOHOL

Net profits year ended Sep-

tember 30, 1935, $227,938, equal
to 20c. a share, vs. loss 6f $558,-
529 one year before; special

meeting called to approve writ+

ing off goodwill and P.
deficit.
CIN. R
Gross revenues week ended

January 14 up $299,017 to $3,-
032,701,

€. PR,

Traffic receipts week ended
January 14, up $103,000 or 5.3
per cent. to $2,037,000.

CENTRAL CANADA LOAN

Net per share $8.19 in 1935
vs. $8.08 in 1934 and $8 divi-
dends.

CONS. SMELTERS

Ore receipts at Trail smelter
first week January 9,438 tons
vs. 10,240 last year.
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| Nova Scotia $1,500,000
New Brunswick 18,000

Quebec 1,800,000 |

Ontario 4,500,000 !
Man. and Sask. 300,000
Alberta 200,000
British Columbia 3,000,000
Total $11,318,000
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| announcement

A CORRECTION

\ J
In last week’s issue appeared an |
of the appoint-|

| ment of L. R. Naylor as local re-|

| lieving
i Company.

* Does not include extras.

HIRAM WALKER

Earned $1.65 share first quar-
ter new fiscal year vs. $1,22 in
same period last year.

-

Owning five motor-cars, Pope

;Pius XI is an enthusiastic motor-
tist and likes to be driven at a
speed of about 40 miles an hour.

TAX ON WAISTS

A stout figure is out of place in
these times, states a German
paper: Only invalids should be
permitted to have untaxed stom-
achs, it maintains, and to obtain
exemption they should have cer-
tificates siened by an Aryan doc-
tor.

manager
The

of Pitfield and|
announcement!

| should hate been signed by W. C.|
Pitfield and Company. Limited, as|

| M : il

Naylor has

no official con-|

Inection with the Stock Exchange
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GOOD SECURITIES

GO
John M. Robinson & Co., Limited

BAINT JOHN, K. B

firm of Pitfield and Company.

INTERNATIONAL PAINTS

Capital rearrangement pos-
sible to fund preferred dividend
arrears.

INTERNATIONAL PETE

December output 2,201,818
bbls. vs. 2,804,419 in December,
1934; production for 1935, 32,-
354,568 vs. 31,484,683 in 1934,
up 869,885 bbls. and highest in
company’s history.

MONTREAL POWER
Estimated earnings for 1935,
$1.72 a share capital stock vs.

$1.78 in 1934 and $1.50 divi-
dends.

NATIONAL GROCERS

Sales in 1935 higher than in
1934.

NATIONAL TRUST

Earned $8.69 per share in
1935 vs. $10.01 in 1934 and $8
dividends.

ORANGE CRUSH

Profits year| ended October
31,1985, $20:017 ws: $36.,080: dx
preceding 10 months: net work-
ing capital up from $32,893 to
$40,683.

H. SIMON & SONS

Business in 1935 well main-
tained compared with previous
year.

SOUTHERN CANADA POWER

December net down $2,211 to
$112,681; 3 months down $2,064
to $336,457.

TIP TOP TAILORS
1935 earnings ahead of 1934.
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COMMON STOCKS

THERE IS AVAILABLE, WITHOUT OBLIGATION, ON

REQUEST AT OUR OFFICE, A REVISED, VITAL AND

TIMELY ANALYSIS OF MANY IMPORTANT AND
ATTRACTIVE. COMMON STOCKS.

N.B.

'PHONE, CALL OR WRITE FOR YOUR COPY

JOHNSTON ~»WARD

STOCKS and BONDS

80-82 Prince William Street, Saint John, N. B.
D. W. ARMSTRONG, Manager

HEAD OFFICE—The Royal Bank Building, MONTREAL
Members of Montreal Stock Exchange and Montreal Curb Market
BRANCHES:

Moncton,
Halifax, N.S.
Sydney, N.S.

Saint John, N.B.
Toronto, Ont.
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GOVERNMENT

MUNICIPAL

&

CORPORATION
SECURITIES

INQUIRIES

INVITED

T. M. Bell & Company, Limited

MONCTON HALIFAX

SAINT JOHN

FREDERICTON

TR




