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WALL STREET IS THE

SHRINE O

R

I THE RICH.

Henry Clews Describes the Busiest Spot
in New York---The Wealthy Men
There and the Secret of Their Suc-

Cess.

New York, Dec. 21.—‘Walk gently,
for you are on holy ground.””

These were the words of Henry
Clews, the veteran Wall street broker
as we chatted together in ms office
in the business heart of New York.

“I say this ground is holy,”” he
continued. ‘It is the Shrine of the
Golden Cali, and its worshippers
eome from every part of the United
States. We are in the financial centre
of the world. Across the street is the
stock exchange, and those gigantic
buildings about you contain the oif-|
fices of the richest institutions of |
this, the greatest country on God’s
green earth. Uncle Sam’s 180,000
miles of railroads are managed here.
Every great trust has here its head-
quarters, and golden double-eagles by
the millions are rolling out from
here to support and develop every
part ot our land. Take the two or
three acres about you. There s no
financial soil so rich. Its farmers are
the brainest men in the country, and
their crops are billions.””

1 had called upon Mr. Clews for a |
talk about Wall Street. He has been |
in the thick of it more than forty |
years and knows all the ins and outs |
of its wonderful growth. He began
his work in this golden field at the
age of fifteen, and now, when verging
on threescore he is more enthusiastic
and more industrious than ever. Ie
is one of Wall Street’s most success-
ful farmers. He has made fortunes
out of the soil, and he is proud of
his profession and its products. |

What Wall Street Does.

‘““Wall Street,”” he continued, ‘‘is
the father of our prosperity. It has
made tnis country the richest and
greatest of all countries, and it is
largely due to it that we have here
81,000,000 of prosperous people to-
day. Wall Street has furnished the |
Binews of war for almost every in-|
Qustrial battie; it has built the ratl-|
xoads which have opened up the West
o immigrancts and settlers; it has
cultivated the farms and mined the
coal; it has tunnslled the Rockies for
their gold and silver, and has made
possible our great combinations of

steel, iron and other industries.
which are giving us the greatest ex-
port trade of the world.

“Wafll street has the best business
men of the United States and the
all-around brainiest men . You
may go out and listen. to the

speeches of Theodore Roosevelt, John
Hay and William Taft, and as you
listen you admire the men for their
ahility along the lines of states-
manship and oratory. Right here, in-
side these two acres, we have scores
of men who, had they turned their
efforts in those directions, could
have equalled them. It takee brains
to run a railroad or a trust, or to
make a statesman. The average man
who™ succeeds in  Wall Street could
succeed anywhere.”’

‘““But do many men succeed In Wall
Street , Mr. Clews?”’ I asked.

‘““Yes, scores of them! Hundreds
of them! We have as many success-
ful men here as in almost any other
business. We have many failures,but
that is so in any business. In mer-
cantile pursuits it is estimated that
more than ninety-five per cent. fail at
some time in their lives. The same
qualities that make for success in
other businesses go toward making
success in Wall St. It requires indi-
viduality of thought, coel, conserva-
tive judgment, honesty and courage.

Success in Stocks.

“The man who has good business
brains, who relies upon his own judg-
ment and who disregards the rumors
which are sprung to affect the stock
market has a good field here for his
brains and money. Such men go
slow until they understand something
of the market, but they are almost
always successful.”’

““But do they last, Mr. Clews? Do
they last?”’

“*Yes. Men of that class usually
amass fortunes and retire.
of the street is a strenous life, and
one which demands all the energy of
your blood. Most brokers retire be-
fore they reach three-score—very few
last until three-score and ten. They
take ‘their fortunes and put them in-
to good interest-bearing investments,
and after that speculate only on the
sure things in the market.”’

‘I did not know that any stock,
was absolutely sure, Mr. Clews,’’ said
v i

‘‘Perhaps not absolutely sure,’”’ re-
plied the Wall Street broker. ‘‘There
is nothing absolutely sure but death
and taxes; but there are some stocks
almost as safe as government bonds,
and these rise or fall at any great
fluctuation of the market. 'These
rich old stagers know what these se-
curities are and watch them. They
let their dividends accumulate at the
bank, and when the market is away
down and everyone is as blue as indi-
go, they creep out like the tradition-
al ground-hog on a dark night and
come down into the street. They
call upon their brokers and say; ‘Buy
me a thousand shares of this stock
for cash and a thousand shares of
that stock for cash and then
slip back home. They put
the stock away in their safe de-
posit boxes and keep it there. By
and by the market goes up, Every-
body is wild, and the stocks they
bought so cheaply are soaring. Then
they sell and hold their money for
another fall. I have seen these old
fellows doing that for years. They
work upon the principle of buying
things when they are cheap and sell-
ing when they are dear. That is the
basis of success here, as in all other
businesses.”’

Farmers as Speculators.
. ¥Whisre do tlfe men whg deal in

The life |

Wall Street come from?’’

‘““If you mean those who buy and
sell stocks, they are of every rank,
class and' fortune. They come from
all over the country. I get orders
from every State of the Union.There
are many small investors and many
large ones. Almost every one who is
making money deals more or less in
stocks, Just now it is the farmers
who are the most numerous of our
investors. They have had a series
of good crops, and have money to
buy securities.’

‘“But is into the market largely
cortrolled by the trusts, the multi-
millionaires and the

’

‘“T'o some extent, yes; but that is
all the better for the conservative
small investor. Combinations of
capital will not permit the panics
and sacrifices that were once com-
mon. If the multi-millionaires see

any danger of the country being fin-
ancially hurt they support the mar-
ker and avert a panic.”’

‘““Are such combinations a good
thing for the Wall street brokers?’’

“I don’t know about that,”” said
Mr. Clews. ‘‘Take any number of
preperties, say ten, and suppose
they consolidate into a trust. In
the first case we might have or-
ders to sell five thousand shares of
each security. We could handle that
number without disturbing the mar-
ket, and thus make our profit off the
sale of fifty thousand shares. ' When
the properties are combined such a

sale would be for fifty thousand
shares of one stock, which would
disturb the market in all probabil-
ity. In that respect the combina-
tions are not good for the brokers.

“As to other matters, however,
trusts and combinations of capital
have great advantages. They ena-

ble the carrying out of great enter-
prises. Were it not for them / this
country would not be now gridironed
with railroads. Its mineral wealth
would be lying undeveloped, and | we

enormous coms- |
| binations of capital?’’

should be paying much more for the
staple articles of life, with less mon-
ey to buy them. Indeed, T doubt
if we would have 81,000,000 inhabi-
tants had it not been for such com-
binations.”” |

““Then you think trusts and rich
men are good for the country?’’said
¥,

“It depends on what the trust is
and as to how the rich man uses his
money. If he is a miser and hoards
{it in his safe he is a curse; if he
| keeps it moving he is a blessing. I
|do mnot look upon a man (who Kkeeps
|his muney in circulat,on as ja miser
|it is only the one- who piles it up
|in his strong box and hugs it to him
|who is that. Take Russell Sage,
Hoa has been called a miser,but on the
contrary he is one of the most valu-
able men of this city. He has a~
massea millions, but his millions
ara all working. They form an im-
portant part of the life blood of the
rmarket, and they flow out from here
thrcugk the veins of our great in-
dustrial bodies. Every day or so
one oi Sage's men comes here an
asks me if I can use $200,000 or
£300,000 for a time on call. Per-
haps I can. If so I take it and pay
him interest, but the market goes
in:o the channels of speculation and

teadec AL T oannot. cteke idt, it .is
loaned to some one else, who does
the same. No, there are many

worse men than Russell Sage.

The Richest Men.

“How much do you estimate Rus-
seil Sage at, Mr. Clews?”’

“I do not know what he is worth,
but I should say at a guess that he
has $75,000,000.”’

“Who is the richest man in the Un-
ited States?’’
‘“John D. Rockefeller.’?

‘“What is he worth?’’
‘“Probably
000,000,

“He must have an income of $30,-|
. [tha Wall street financier.

000,000 or $40,000,000 a year.
| ‘““He is probably the richest man in
the world, is he not?”’

‘““Yes, I suppose so. It is hard to
realize what $500,000,000 means.
Tha sum is so enormous that the hu-
man mind cannot grasp it.”’

“But, Mr. Clews,’”’ said I, ‘‘if such

fortunes are possible is there not
danger that all the wealth of the
country may some day be in the

hands of ona or two men, or, at the
most, of half a dozen or so?’”’

“I think not. We have an old say-
ing here in Wall street that it is only

three generations from shirt sleeves
to shirt sleeves. The first shirt
sleeve man accumulates a fortune.
His sons, reared in luxury and idle-
ness, eat their dinners in swallow-
tailed coats, but do not add to the |
pile, and the grandsons spend the
money so fast that they are soon

back in shirt sleeves again. It is not

$500,000,000 or $600,- |

possible now to entail a fortune, and
one’s descendants soon dissipate it.
You must remember it.takes much
more ability, to save and invest mon-
ey than to make it.”’

Handling Fortunes.

‘““But we have many rich families
who ‘are now in or beyond the third
generation?’’

“Yes, I know we have the Astprs
and the Vanderbilts. The Astors
have invested largely in real estate
which cannot run away, and, they
have also an unwritten law by which
the bulk of the fortune so far has
gone to the eldest son. The Vander-
bilts have also increased their for-
|tunes, but these accumulations cov-
ler, but a brief period. Where those
|fortunes ox any others of our present
|fortunes will be a hundred 'years from
Inow ig hard to say. The natural law
lof life is change, and in nothing is
this more evident than in the rise
and fall of fortunes.
| ‘‘Besides, there are other means of
dissipation outside those of extrava-
gance or loss. The greatest fortunes
of today are largely used for char-
ity. Andrewi Carnegie has given
away something like twelve or fifteen

millions. John Rockefeller has scat-
tered nearly the same an}ount
through the University of Chicago

and in other ways. Jay Gould gave
to nothing outside his family, but his

daughter Helen is making up for that
life and

omission by devoting ‘her I
much of her money to helping her
fellow-men.”’

“Returning to our great corpora-

tions, Mr. Clews, what do you think

| ’

|of industrials as investments.
! «J, am afraid of them,’” was the re-
;plv. “The most of them need fco be
tried in the fire before they will be
safe.”’

‘“How about
combinations?”’ ;i

“That is a different matter,” said
“Our rail-
|roads have gone through their per-
jod of experimentation, and one can

our great railroad

| judge their possibilities and probable | =

dividends. T believe that good rail-
road stocks will be safer than ever
from now on. The various roads
have had their rate wars, and have
learned that a compromise is better
than a fight. Railroading has been
‘reduced to a science, and nearly a}l
the companies are sO improving ‘.chexr
properties that they can do business
|more cheaply than ever before. The
‘\'cry best brains of the ITnitcd_ States
lare at the head oi our railroads.
This is especially so as regards  the
Pennsylvania Railroad, whose presi-
dent is Andrew Cassatt.”

You gain more than we do by eat-
ling “SWISS FOOD’’—the most per-
‘fe(&:t breakfast cereal sold. P. MclIn-
1tosh & Son, Millers, Toronto.

yOou use.

L e S

DO IT NOW!

AsK your grocer to secure you a
SLIPP @ FLEWELLING

The Quality of your

~ Christmas Cake

depends largely on the LARD

There is none better

L
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than SLIPP @ FLEWELLING’S
Kettle rendered

PURE LEAF LARD,

Put up in three pound bricks.

2 2 2

Sugar Cured Ham for Xmas.

You will enjoy your breaKkfast if you have
SLIPPRAFLEWELLING'’S righlty seasoned

TASTY SAUSAGES,

or, Slipp & Flewelling’s Fine Flavored

< BreaKfast Bacon.

v savcscesdrcssesessesccsescsed

Slipp @ Flewelling,

PORK PACHKERS,

240 MAIN STREET, ST. JOHN, N. B.

COAL.

STEAMERS.

RAILROADS.

Minudie Coal

We sell as good a Coal as any one
wants for either grate or cooking
stoves. It is long lasting and clean.
Well screened and delivered prompt-
ly. Try it

MINUDIE COAL CO. Ltd.

339 Charlotte Street,

JAMES S. McGIVERN, Agent.
Tel. 42.

BEST 2
Scotch Nut Hard Coal

For self-feeders and ranges. Only
$6.50 per ton delivered in bags and
put into your bin. Cash with
order. 100, tons to be sold at once.
I Don’t miss the chance,

GIBBON 2 CO..

Smythe St.'and 6 1-2 Charlotte S't.
All charge sales regular prices.

$3.25. $3.25.

PER LOAD DELIVERED.
SOFT COAL, Fresh Mined.
COARSE COAL.

GEORGE DICH,

Foot of Germain Street.
46 Britain St. Telephone 1116

““““00““0“0“0::!

Are you a subscriber 2 We

CANADIAN &

Atlapntic -Steamship: « Service:
From Liverpool. From St. John,N.B
Dec. 18—LAKE MANITOBA .. Dec. 81
Dec. 27—LAKE CHAMPLAIN.Jan. 14
Jan. 10—~LAKE ERIE. . .. .Jan. 28
Jan 24.—LAKE MANITOBA.. Feb. 11
Feb. 7—LAKE CHAMPLAIN .Feb.25

FIRST CABIN. To Liverpool,
$47.50 and $50 and upward, accord
Ing to steamer.

Round Trip Tickets at Reduced

rates.

SECOND CABIN. — To Liverpool,
$30; London, $32.50.

THIRD CLASS.—To Liverpool,Lon-
don, Glasgow, Belfast, Londonderry
and Queenstown, $15. From Liver-
pool or Londonderry to St. John $15
From London $17. To and from all
other points at equally low rates.

ST. JOHN TO LONDON.
S.8. MOUNT TEMPLE, Jan 10.Third
Class only.
S.8. Montrose, Jan. 19, Second Cab-
in only.
Rates same as via Liverpool.
For Tickets and further Information
apply to
W.: H; C. MacKAY, C. P.
St. John, N. B
Or write, F. R. PERRY, Act. D. P. A.
St. John, N. B.

A,

HOTELS.

ABERDEEN HOTEL.

Home-like and attractive. A temper-
ahce house. Newly furnished and thor-
oughly renovated. Centrally located.
Electric cars pass the door to and from
all parts of the city. Coach in attend-
ance at all trains and boats. Rates $1
to $1.50 per day.

18-20-22 Queen St., near Prince Wm.

A. C. NORTHROP, Proprietor.

CLIFTON HOUSE,

74 Princess Street, and 114
and 143 Germain Street,

ST. JOHN, N. B.

RECENTLY RENOVATED

think you are. There are few
who do not 1ake the TIMES
but that few we want
Subscribe now and get alj
the Latest News of the day
for 25c. a month delivered.

|
|
|
|
|

a2 22222222224

L2 aada22 222222 22

$000000000000000

Royal Inurance Go.,

Of Liverpool, England.
TOTAL FUNDS

Over $B(1,g[10,000.

J. SYDNEY KAYE,

Agent,
851-2 Prince Wm. St.,
St. John, N. B.

Shorfhand
In 20 Lessons.

First Lesson Free.

Absolutely most complete
and up-to-date methods; po-
sition guaranteed ; lessons by
mai] exclusively'; no interfer-
ence with regular occupation ;
no difficulties; everything
simple and clear ; indorsed by
boards of education and lead-
ing newspapers ; thousands of
graduates. '

DEPARTMENT 25.

Campaign of Education,

211 Townsend Bldg.,
NEW YORH.

THE BEST IN
THE WORLD.

The Mushroom and Catsup.

put up by The TANTRAMAR MUSH-
ROOM & CATSUP Co., of Sackville.
Quality unequalled. Far superior to
the Imported article.

S. Z. DICKSON,

Country Market.
Sole Agent in St. John.

%
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T POPULAR

SCOTCH

BLACK2WHITE

VWHISKY

THROUGHOUT.
Special attentior given to summer
tourists.
W. ALLAN BLACHK,
Proprietor.

ERCOLONIAL
RAILWAY

On and after SUNDAY, Nov. 20, 1904,
trains will run daily (Sunday excepted),
as follows:

TRAINS LEAVE ST. JOHN.
No. 2—Express for Halifax and
Campbellton u.. w. eeesesees w. 1,00
No. 6—Mixed train to Moncton 6.30
No. 4—Mixed, for Moncton and
Poingidut€hend . il oo 15
Nou 26—Express for Point de Chene
i Halifax and Pictou ...
No. 8—Express for Sussex

No. 134—Express for . Quebec

Montreal — ... ... ..ceeviee 8.00
No. 10—Express for Halifax and
Sydney ........ .. 28.25

TRAINS ARRIVE AT ST. JOHN.

No. 9—Express from Halifax and
. Y dinse - i patonsi | foonsbont ons .20
No. 7—Express from Sussex . .. . 9.0¢
No. 183—Express from Montreal and
Quebeo 7ol At L2 18 50
No. 5—Mixed from Moncton ... . 15.20
No. 25—Express from Halifax, Pic-
tou, Pt. du Chene and Camp-
o ko S SRR S PR LTSRN 17.40
l\{o. Express from Halifax...... ... 18.40
No. 817Express from Mconcton
(Sunday only.)...... .. 24.35

All trains run by Atlantic Standard
Time; 24.00 o‘clock Sxfs mignigﬁnt. 3
D. I‘(?TTINGF}R,
e M; er.
Moneton, N. B., Nov. f;ril11904éna'g
CITY TICKET OFFICE—7 King St;
St. John, N. B. Telephone 1053.g 4
GEO. CARVILL, O. T. A.

ANADIAN
PACIFIC
Christmas and New Years

One First-Class Fare for
Round Trip.

C

Between all Stations, Montreal and
ast.

. { Going D¢ \nber 22nd.,
Pebtie | 10 B B
. Return Janua

—te 1 den, 003, i

e —

Going Dec. 3rd. to 81st.

S(:hools. 1904. Return Janu-

ary s:llsc, 1905. On

surrender of Standard

Colleges. School Vacation Cer-

tificate.

i On Sale Dec. 12 to 21.

Commer- 1904. Return to

cia .{)anuul.)ry 4th, 1904.

n ayment of One

Travellers. First-Class Fare—Not
Commercial Fare.

Royal Hotel,

41, 43 and 45 King Street,

SR. JOHN, N. B.

RAYMOND 2 DOHERTY, Proprietors,
W. E; RAYMOND:  H. A; DOHERTY:

Victoria Hotel,
King Street,—S;. John, N. B.

Electric Elevator and all Latest &nd
Modern Improx;zments.
D: W, McCORMICK, Prop:

The DUFFERIN.

E. LeROI WILLIS, Prop.

RING SQUARE,
$t. John, N. B.

Stmr. Brunswick

Arrives frem Canning, N; S.; Monday
evening, Oct:; 24th., with a consignment
of Choice Gravenstein Apples.

CAPT. J. H: POTTER,

35 South Wharf; Tel, 938;

ST, JOHN FIRE ALARM;

2 No. 2 Engine House, King Squares
3 No. 38 Engine House Union Streety
4 Cor, Sewell and Garden Sts.

5 Cor. Mill and Union Sts.

6 Market Square. Auer Light Store;
7 Mechanics” Institute, Carleton Sty
8 Cor. Mill and Pond Fts.

9 ¥oot of Union St. (east.)
12 Waterloo St. opposite Peters St.

Cor., St. Patrick and Union Sts.

Cor. Brussels and Richmond Sts:

Brussels St, pear old Everritt Foun-
dry.

Cor. Brussels and Hanover Sts.

Cor. Brunswick and Erin Sts,

Cor. Union and Carmarthen Sts.

Cor. Courtenay and St. David’'s Sts.

Waterloo, opposite Golding St.

Cor. Germain and King Sts.

(Private) Manchester, Robertson &
Allison.

Cor. Princess and Charlotte Sts.

No. 1 Engine house. Charlotte St.

City Hall, Princess and Prince Wil-

Breeze’'s Cor. King Square.

Cor. Duke and Prince Wm. Sts;
liam Sts;

81 Cor. King and Pitts Sts.

32 Cor. Duke and Sydney Sts.

84 Cor. Wentworth and Princess Bts:
85 Cor. Queen and Germain Sts. =

36 Cor. Queen and Carmarthen Sts.

37 Cor. St. James and Sydney Sts.

38 Carmarthen St., between Orange and

uke.
C%r. St. James and Prince William
ts.
Cor. Pitt and Duke Sts:
Cor. Broad and Carmarthen Sts;
Cor: Brittain and Charlotte Sts,
Cor. Pitt and St. James Sts.
Foot Sydney St.
Cor. Sheffield and Pitt Sts.
City Road, near Skating rink.
Pond St. near Fleming’s Foundry;
Exmouth Street.
City Hospital.
York Cotton Mill Courtney Bayy

NORTH END.

Bridge St. near Stetson’s mill:

Cor. Main and Bridge Sts.

Street Railway car sheds.

Cor. Adelaide Road and Peel St.

Engine House, No. 5, Main St.

Douglas avenue, opp. Hon. James
Holly’sy

Douglas avenue near Bentley St.

Cor. Elgin and Victoria Sts.

Opp. Hamilton’s mill, Strait Shore.

Rolling Mills, Strait Shore.

Cor. Sherifi St. and Strait Shore
Road.

Cor. Portland and Camden Sts.

Police Station, Main St.

Head Lond Wharf, Main St.

Paradise Row, opp. Mission Chapel.

Engine House, No. 4. City Road.

Cor. Stanley and Winter Sts.

Wright St.

Head Millidge St. Fort Howe.

Cor. Barker and Somerset Streefs,
Fort Howe. .

Cor. City Road and Gilbert’s Lane;

Marsh Road.

WEST END.

Engine House, King St:
Ludlow and Water Sts.

King St. and Market Place.
Middle St: Old Fort.

Winslow and Union Sts.

Sand Point wharf.

Queen and Victoria Sts.
Lancaster and St. James Sts.
St. John and Watson Sts.
Watson and Winslow Sts.

213
214 C, P, R, sheds, Sand Fgaing,

For Rates, Dates, and Time Limits
of Excursion Tickets to Points West
of Montreal, see nearest Ticket Agent
or write to

: ] ¥F. R. PERRY,
Acting D.P.A., C.P.R., St. John, N.B.

Ask Your Wine Merchant

—FOR—

GAELIC WHISKY!

The Stirling Bopding Co.

‘STIRLING, SC AND.

Summer

Places
Wanted.

ORE and more each year sum-

mer soujourners from the States

are seeking out the cool spots
in Canada, and patronizing well-
managed hotels and pleasantly lo-
cated boarding places.

Each season thousands from all
over the United States turn to the
advertising columns of the Boston
Evening Transcript, where so many
announcements of summer places
are published.

If you desire to reach the well-
-to-do people and attract theml to
your place, insert a well-worded
advertisement in the Boston Trans-
cript.

Full information, rates, sample
copies and advice cheerfully given
on request.

Boston Transcript Company,
324 Washington St., Boston, Mass.

Telephone Subscribers.

(Please add to your directtories.

134C Faber Dr. P. F., residence St.

858 Fleming J. & Son,Hilyard Blocks;
145 Josselyn F. E., residence Crouch+
ville.
240B Robertson . W. Foster, residencey
Main.
353 Sand’s Express, Charlotte.
231 Sands W. H., residence, Waterloo,
1281 Teakles R. D., residence, Pitt.
319 Vaughan F. P., electrical enginees
- Dock.
1366 1nited Typewriter Co., Ttd,
Prince Wm.
213 Walsh, Capt. J: T., residence,
Princess.
A: W, McMACKIN, y
Focal Manpger, |



