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AN AMERICAN BANKER
ON TRADE CONDITIONS.

He is Convinced the Possibilities For
Another Great Business Expansion
are at Hand but Warns the Banks
Against a Speculative Boom.

St. Louis, Oct. 20:—The feature of
the first session of the Illinois Bank-
ers’ Association’s annual convention
was an address by Frank A. Vander-
lip, vice-president of the National
City Bank of New York—the Rocke-
fellor, bank. Mr. Vanderlip’s ad-
dress has been looked forward to
with much interest because of his in-
timate relations with the Rockefel-
ler-Stillman interests; and also on
account of an address made by h§m
in the fall of 1902, which gave him
the credit of having pricked the bub-
ble of the current inflation,

Mr. Vanderlip’s address to-day was
optimistic, but ‘it was by no means
a spectacular plea for a stock mar-
ket boom: W

“T bpelieve,”” he said in conclusion,
“that the conditions are again favor-
able to a return of prosperity. I be-
lieve it is time for optimism. So long
as wo remember in humbleness
our mistakes and hold close to a
proper conservation, the course of fi-
nancial events seems likely to follow
only onegeneral direction; and - that
{s toward improvement, toward ex-
panding business and toward better
times. oo

“I am convinced that the possibili-
ties of another great business expan-
sion are at hand, but connected with
those great possibilities are great re-

most experienced had been set at
naught by the rising tide that had
marked the last great wave. Exper-
ience proved a poor guide in measur-
ing tha upturn; will it likewise be a

we remember that such a total will
compare with the total of $42,000.-
000,000 in 1880, the accumulalion
is seen to be at a rate, almost in-
credible.

“‘Our money stock has increased in
ten years from $1,600,000,000  to
more than $2,500,000,000, and every
dollar of it is sound and every dol-
lar of it is on a parity with gold.

The actual gold stock itself increas-
ed in. that period $250,000,000. If
the money stock increases in the next
en years in the same amounts, we
will have $3,400,000,000 of circula~-
tion at the end of that period. In-
cidentally, it. is interesting to note
that National bank note circulation
in the last ten years has arisen from
$172,000,000 to $411,000;000, and
one might stop to wonder, if this
rate iof increase is to go on, where
the Government bonds are to come
from in the next ten years to provide
for a further increase of National
bank circulation of $250,000,000 cr
$300,000,000. Such inquiry points
inevitably to the necessity of some
change in our National banking laws
in the due course of time.

National bank deposits in ten
years have doubled, going up from
$1,600,000,000 to $3,300,000,000.
State bank deposits in that time
have trebled, marking an increase of
from about $660,000,000 to $1,900,-

FROM BABES AND SUCKLINGS

(From the Brooklyn Eagle.)
It had been raining steadily all day
and little Alexander, who wanted very
much to go out and play, kept going to

HAnother Sensation.

Detroit, Mich., Oct. 21.—A special
from Sault Ste. Marie (Mich.), says
that P. J. Galvin, an employment
agent in the Michigan Soo, who was
charged with' complicity in election
frauds at the recent election of C. N.
Smith, liberal candidate fcr the On-
tario legislature, has made a con-
fession implicating among others, a
member of the Liberal cabinet.

The confession which was read in
court describes in detail the famous
trip of the steamer Minnie M., carry-
ing a load of Americans to Michi-
picoten, where the entire number was
voted in two different polling places,
impersonating citizens who were on
the registration rolls, but who were
registration rolls, but who were ab-
absent from the district.

Galvin also alleged that a repre-
sentative o the liberal party called
upon him in reference to a letter
written by himself to a member of
the cabinet, demanding that the lib-
erals get him out of the trouble into
which the investigation of Smith’s
election had plunged him and that this
individual assured him that the lib-
erals would pay the fine imposed up-
on him by the Canadian courts,
which investigated the election
frauds, and get him out of trouble.

This, he says, the liberals have fail-
ed to do and his confession followed
as a result of this failure.

JEWELRY IN JAPAN.

(From the London Times.)

If you but try to look at a tiny hand
of any girl in a well to do family of pres-
ent day Japan—a hand coming out of a
scarlet lined sleeve—you will easily find
a jewelled ring or rings on her fingers.
As to the wearing of rings, even gentle-
men are often seen with a thick gold
ring made out of an old Japanese coin
ocalled .“koMWan.’”’ The study of the ‘intro-
duction of a new custom is interesting.

In the case of ‘‘snow white pillows,””
they were first used in hospitals, where
the Japanese adopted everything from
the west as it was. They did not have
sheets for beds along with that, but
cleanness recommended itself to the Ja-
panese, and the custom was readily fol-

Late Locals. |

The Ladies’” Aid Society of Calvin
church intend holding a harvest tea
and sale on Thanksgiving Day, No-
vember 17th.

o\
4 g
In the estate of the late John Lil-
ley, letters testamentry were granted
to his son Frederick Allison Lilley,
$1,000 personal property.

& O
The will of the late A. J. Lordly
was also admitted, and letters testa-
mentry were /granted to G. F. Fisher
and Charles E. Lordly the executors
named in the estate. $3,000, per-
sonal property.

v,

The Fredericton Tourist Associa~
tion have forwarded a large number
of their illustrated pamphlets on
Fredericton and the St. John River
to the World’s Fair, and are having
them distributed at the I. C. R.
booth, through Mr. A. H. Lindsay.
The result of this move on the part
on the Tourist Association cannot
fail to be of great benefit to Freder-
icton. (Fredericton Herald, Oct, 20.)

s

R
The city market was ' fairly well
supplied = this morning. Beef and
lamb, were very plentiful. Geese
and turkeys have made their appear-
ance, the latter selling for 17c. a
pound. There is not much demand
for chickens at present. In the veg-
etable line, cabbages are quite ; plenti-
ful, but it is believed there Wlll be a
scarcity later, celery is selling frf)m
50c. to $1.00, carrots and parsnips

are quite plentiful..

'V,

The longshoremen of the north end
on last Monday evening opened the
club rooms on the Long whari. The
rooms are fitted up in first class
style and at the opening meeting, thfa
prospects for the winter port busi-
ness were discussed and all were
agreed that a good season’s work
was in view. These rooms will be op-

Fort-de-France, Martinique, L. G. Cross-
b oards. :
yS,cltx)r Lavonia, 266, Tower for Bristol,
R.1., with piling, was in for harbor in
distress, g

Sch ewa, 122, McLeod, for City Is-
gl ¢ A. Cushing & Co.,

NS; Fred B. Balano, from Waterside, 'N.
B; Robert Gralaim Dun, from Windsor,
S; for Newburg; Jennie E Higher from
Windsor, NS, for Philadelphia.

\(’iinei\,;iurd ﬁla\'vn, Mass. Oct. 20.— Ard
and sld, schr Wm. H. Davenport, {r
St. John, NB. for Medford; po 5

FINANCIAL.

TUBE AND PIPE PRICES.

Pittsblurg, Oct. 20.—The National Tubbs
Co., has issued & ‘new base card on all
sizes and makes of tubes and pipes. A
general advance of $2 per ton is made.

1t is only six week ago that the tubes
and pipes were reduced $4 per ton. Two
days later billets were reduced to $19.25
per ton.

The significance of the advance in price
will be great, as it indicates that steel
rails will not be reduced in price next
month when the rail pool meets to fix
the price for 1905.

v

ONTARIO’S POTATO CROP.

It is now definitely established that
the Ontario potato crop suffers consider-
ably from rot. This is particularly evid-
ent in localities where the potatoes have
been grown on low lying-land. While
in some instances, the receipts are of
fairly good quality, the arrival of rotted
stocks are so frequent as to throw sus-
picion on all Ontario potatoes coming
forward, and dealers at this market are
loathe to handle them. In many - cases
they look well upon arrival, but a short
time in the cellars serves to show their
unreliability. Stocks' from “the Mari-
time provinces are generally sound and
they are sold upon a considerable prem-
ium over the product of this province.—
Bradstreets.

s o
SO0 TRAFFIC.

N
No doulft western growth is largely re-
sponsible for the increase in the traffic
through the Soo canals, reported for
last month. This point is the mouth of
the funnel through which is poured the
products of the west, and it acts the
same way for eastern manufacturers,
shipments of which are steadily growing.
Compared with September, 1903, the fig-
ures for that month, 1904, show an in-
crease in vessels using the canals of 268
with a total tonnage of 767,819. There
is an increase in freight amounting to
981,007 tons. The total freight carried
during the month was 5,246,657 tons, of
which 4,139,813 was eastbound and 1,-
106,826 was westbound.—Bradstreets.

NEW YORK STOCKS.

Quotations furnished for ‘“The Evening
Times’' by E. E. Beck & Co., Bankers &
Brokers, 55 Canterbury St. Direct pri-

vate wire to New York, Boston, and
Chicago Stock Exchanges. Phone 900.

melt in your mouth.

When are you coming
To see our fine assortment of COOKIES and Cakes?
We would like you to become acquainted with our
stock, because we are seeking the trade of those who
wish to make their money go the farthest, Our dis-

play of Cookies at 10 Cents per Dozen is the largest
in the city. Our Scotch Cakes are the kind that

. HYGIENIC BAKERY.

Elassiﬁed Ad_vertisement's.j

25 ce nts.

One cent a word each insertion. Six consecutive
insertions for the price of four. Minimum charge

Satisfy Your Wants

By Inserting Them in

TheEvening Times

| Cent a Word, 6 Insertions
for the Price of Four. Mini-
mum Charge 25 Cents . .

FEMALE HELP WWANTED.

WANTED—An experienced kitchen girl,
wages $10 a month. Apply at Carvill
Hall, 71 Waterloo street.

ET Your Want
Ads in Early to
Ensure Proper
classification.

LOST.

LOST—Cheque lost; cheque No 285 on
the Bank of Montreal, for $60.66; pay~
glen't has been stopped. C. M. Bostwick

0.

LOST—This morning, between Stanley
street and Canterbury street, by way of
Garden, Coburg and Charlotte, a sou-’
venir brooch, in the shape of two hearts
Finder will confer favor by leaving same
at the Times Office, or 155 City Road.

LOS'T.—A while bull tarrier dog pup
about 7 months old. Finder will be re-
warded if returned to F.

Total sales yesterda‘;', 1,800,000. °
<>

STOCK MARKET.

Town Topics—Speculative sentiment is
somewhat confident as a result of yes-

A YOUNG MAN with ambition looking
for an agency, with a chance of estab-
lishing himseif in a permanent business
of his own, will do well to send a p. c.
to Copper, Drawer 531 London, Ont.

< BUSINESS OPPORTUXITIES .

$20.00 EARNS $1000.00 IN ONE
* MONTH, i 4
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start up to new heights of business

but I want to present a few statistics

faucets off.’

Baby Jo is still called Waby, though she

boards, laths, etc.
Schr Viola, 124,
Randolph & Baker.

Céle, for New York,

from New Bedford, for St. John® NB.

REPORTS, DISASTERS. ETC.,

sonville, is ashore on Palm beach above

tinue bullish on Mop which has been well
taken.

top in cotton and the indications are for

please communicate with Adjt. 8.

gins, 84 Germain St.

Wig- .

references. Write for particulars.

Star
Crescent Co., 8

Dept. 38, 226-228 La Salle
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e w okt 4 : & ™ Street, Chicago.
expansion? e has reached the age of 4 years, and 1qtg. Bl Hax, o7, Smith, for Culke, Gandy | . o e R A st g gl M 4 xrnﬂmtt]lllyag:iilt:xt | it ot M, 21030 GRS 0 )
P R D o e ikined ens. s e paewntns 3 | Oyt Capt. Dalling, from Cardenas for ~Jack.| higher prices forit. — The bears are on MONEY TO LOANX. MISCELLANEOUS. '

that I believe have some bearing up-

mother overheard Baby Jo talking very

earnestly to her little dog. Suddenly

Stmy Beaver, Reid, Hillsbhoro.

the low water mark. A rockbroke a

lower prices today. Seritiment is bull-

s s 3 i e e ]

WANTED~—To purchase large pieces of

. - Schr No. 6, McLeod, Parrshoro. i ; ish on wheat and some further advance ! '~‘ S8 g 3 5 o 1d canvas, sui g Al Ay
on them. she exclaimed with considerable vehem- S(c:hr B 1 <iewiney, Pubnico. }I;glestri]n gé‘l‘ hull, and she will probably g by MQNEY TO LOAN (}I:I F?%EEHI?II;D se_a-‘;;I:ll%ﬂ}l)é 11; :ult?hle‘i’(')f covering lutber.
““What I have now to say has ab- | ence: Sohr Mystery, Moses, North Head. g : gk A SN L i, - e B o Sl £ el e e B i
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Whether stocks will be higher or low-
er to-morrow, next week or mnext
month, I do not know, nor am I par-

growth in numbers matched to our
wealth of resources makes the sort of
material out of which to shape an
entirely new level of statistics mark-
ing the country’s material progress.

““The total wealth of the TUnited
States, according to the best esti-
mates which we have, has risen in

asked her mother, hardly able to believe
her ears. )

‘I only said, holy smoke, but you'rea
stupid.””

‘““Tell your mother,”” she said to Baby
Jo, who stood perfectly self-possessed
before the whole company, ‘‘that I ap-
preciaté her beautiful gift and that I
think you are a dear little girl to give it
to me so prettily.”” Baby Jo waited ex-
pectantly a few moments and then look-
ing up at her, said in a clear, distinct
voice:

“But now what are you going to give
me?”’

Schr
Schr

Venus, Thurber, Meteghan.
Souvenir, Robichaud, Meteghan.

Sailed.

for Miramichi.

Brosw Head, Oct. 20.—Passed stmr Hel-
ene Horn, from Chatham, NB.
Leith, Oct. 20.—Ard stmr Kildona, from
Montreal via London.

FOREIGN PORTS.
Sourabaya, Oct. 21.—Ard stmr Eretria
Mulcahy from Tijilatjap.
Coguimbo, in port, Oct 21, stmr Nem-

Capt. Kelly, from Jacksonville, for Nas-
sau with lumber before reported went
to pieces 12 miles north of here, and
two women and five men were lost. Five

San Giuseppe, 583, at New York, Oc¢t. 8.
Hattle G. Dixon, 470, New York, via St.
Andrews, Oct. 5.

.
RECENT CHARTERS.

British bark Alert, 576 tons, from An-
napolis, NS., to Buenos Ayres of Rosar-
io, lumber, private terms,

British schooner Prosperare, 878 tons

move will be downward and although the
present rally should extend a point fur-
ther that will be all. Stocks are a
splendid sale at the above figures. Lower

Best information given on Securities.

Direct private wire to New York, Bos-
ton and Chicago Stock Exchanges.

Quickest and Best Service to be nad.

C. E. DOWDEN,

AMUSEMENTS,

As VIOLA

SHAKESPEARE'S

TWELFTH NIGHT

Eminently Cast and Superbly Mounted.

in

Pianos, Pipe and Reed tun
by A. B. Osborne. Orders left at W. H.
Bell’'s, 79 Germain St., Phone. 1427/ .
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Champion Wooden Shoe Dancer, i

Daily Matinee, except Monda¥, 15¢
| any seat.
| Night Prices—15c.

| 25c. 35¢. Na'
higher. T
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