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Financial and Commercial.

VIR AARNAVAAANAANANAA

LENDING MONEY '

IN

'WALL STREET.

The “Munroe Affair” and the Questions Involved
in It---Téchnical Violations of the National
Bank Act in the Past---Punishment of Two
Bank Presidents---A Warning From the Bench.

N; Y. Evening Post.)

Disg‘losures attending the National City“
Bank’'s loans to the Munroe firm, in con-|

nection with the effort of the notorious
syndicate to ‘“‘rig’ the market for Mon-
treal and Boston stock, have led to a

popular demand for information touching |

the_gex_nerul practice of large New York
banis in dealing  with Stock Exchange
customers.

act, and that it would be impossible for
downtown banks te transact a single
day’s business and adhere strictly to the
provisions of that law. The

beer. cited, this
that in this case, the bank law has not
been violated. 1t will be interesting tg
see what these provisions are, which ap-
pear awkward for banks to observe,

The Bank Act.

T#e two provisions of the National
Banking law which éften conflict with the
Wall « stYeet routine are the prohibition
against a bank’s loaning to any one cus-
Ltower a suwm in excess of one-tenth of its
capitalization, and the section forbidding
tne overcertification of checks. Inasmuch
us some banks capitalized at only $300,-
D00 or $500,000 carry
$20,000,000 to $50,000,000 and do busi-
ness with the wealthiest moneyed inter-
psts in the United States, occasions of-
ten arise when single loans of $500,000
or more are desired. It would be a
violation of law for these banks to loan
that amount to a single borrower,
the accommodation
by splitting. the sum up among half

week, as

a

dozen different interests, the proceeds go-’

| irm of Marquand & Co.

The assertion is often made |
that Wall street banking has outgrown |
\the limitations of the National Banking |

[ National |
Bapking Department at Washington has|
declaring |

deposits of from |

but |
is usually arranged

The Kimball Case.

In sentencing William H. Kimball, pres-
ident of the old Seventh National Bank,
to pay a fine of $5,000 for allowing the
to overcertify
to the extent of $1,426;299 on a single
day, Judge Thomas, after pointing out

| that the Wall Street practice was’ clearly

in violation of law, said:

“Disaster may or may not result from
over certification. Congress regards the
practice as hazardous, and it is not {for
the court to enforce the law according as
it finds it harmful or otherwise in a par-
ticular case, nor does the fact that dis-
aster has been measurably retried remove
the necessity of punishment. Thé cases
of over-certification in the city of New
York on any business day have been
abundant. 1t is a custom; it i§ a pary
of the every day banking history. Seldom
is a bank wrecked by it. What losses
result, this court has no opportunity of
learning. But the practice is vicious in
the eyes of the law. 1t is dangerous for
the bank certifying and those receiving
the check.”” :

James D. Fish.

This incident again recalls the famous
Marine Bank case twenty-one years ago.
James D. Fish, president of that institu-
tion, was charged with illegally diverting

$1,141,000 of the bank’s funds to the use |

of the firm of Grant & Ward, with which
he had intimate connection. The

ered the period from February 15 to May
1, 1884, and the main technical charge
made was that Fish’'s bank had granted
loans to Ward’s firm in excess of the pre-
scribed 10 per cent. limit, and so had
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NEW YORK STOCK QUOTATIONS.

Chicago Market Report and New York
Cotton Market, Furnished by D. .
Clinch, Banker and Broker, for St. John
Evening Times.

Saturday'é Today
Close. Open. Noouw,

Jan. 30th.
Amalg Copper ...
Anaconda .........
Am Sugar Rirs

Am Car Foundry
Atchison .........
Atchison pfd ....
A Locomotive
Brook Rpd Trst
Balt & Ohio
Chesa & Ohlo' il
Canadian Pacific ,
Chicago & Alton
Chi £ G. West ...
Colo F. & Iron
g« Gas 4. 3¢
Colorado Souther
Gen. Electric
7ty IR OF g )
Erie 1st pfd .

Nashville .
Manhattan
Missouri Pacific

N. Y. Central-.
North West

Pacific Mail ......

Peo. C. & Gas Co . 107
Reading ......... 88%
Pernsylvania 137
Rock Island .. 35%
St Panl ", 176
Southern Ry 341 |
Southern Ry p 973
| Southern Pacific 66
et O il 108

| Tenn C. & Iron 713
| Texas Pacific ...

|U. S. Leather . 134
| Union Pacific 21

| U. S. Rubber . 36%
'U. S. Steel ... 30%
TU. S. Steel pfd ¢ 944
Wahash it ol p 21% |
Wabash pfd : 43%
Western Union 923 92

Sales Suturday.'m
CHICAGO MARKET REPORT.

May Corn ., 5% 44§ 44% |
May Wheat 5% 1153 115¢
May Pork .87 12.90

July Corn 53 443 -

July Wheat ......... 98% 984 . 98%

MONTREAL QUOTATIONS.

f Earle Co., 2 cases

a | For

. C. P. R. TRAFFIC.

'More Freight Handled for Export
Than to this Date Last Year.

The C. P. R. traflic through St.
John for exportation during the pre-
(sent season
extent that of last year. A well
known, C. P. R. official says that it is

thoroughly satisfactory, more so than |

last year.

A Times reporter this morning call-
ed on Superintendent Downie, and in
reply to the question as to what he
thought of the winter’s transporta-

tion business he said, that it was en- |

tirely satisfactory. There has been
considerable snow this season, but
the snow., and its cffects, could not
be compared with the frost and its

cifects last winter

*“This° year,”” said Mr. Downie,
‘““notwithstanding the severity of
snowiall, which has been
in
freight for export shipment than we
did last year. Yesterday we handled
560 cars from Megantic for transpor-

manifested

tation. This includes some local
shipments. The local traffic west has

been correspondingly large.

IMPORTS

From Liverpool ex stmr Ion an:
Cronin T. J., 6 octo whiskey.

i
|  Burpee I. & E. R., 32 bdls steel.
|

Brock & Paterson, 2 cases dry goods.
Dowling Bros., 1 case cloaks.
dry goods.
Estabrooks J. K., 32 cases oranges,
Goodwin A. L., 50 cases do.
Gilmour A., 1 pkgs woollens.
Hupiield & Co., 3 cases tin [oil.
L.ondon House, 14 cases hats.
Manchester R, & A., 8 cases mdse.
Macaulay Bros., 9 pkgs mdse.
Magee D. Sons., 6 cases hats,
Mcintyre & Comeau, 60U pkgs whiskey.
McAvity T. & Sons, 13 pkgs mdse.
Olsen J., 4 cases sardines.
Order B., 70 bags rice.
Paquit J. A., 2 casks extracts.
Scovii Bros., 1 bale tweeds.
Seeley D. J., & Sons, 1 case mdse.
Vassie & Co., 12 pkgs dry goods .
For Chatham:
Loggie A. & R., 4 bales twine.
Dalhousie:
Simeon McGrigor, 1 bale twine.

| For Fredericton:

Edgecombe, ¥. B., 1 case stuffs.

| For Moncton:

has exceeded to a vast |

the |

St.. John, we arc handling more |

Classified Advertisements.

One cent a word each insertion.
insertions for the price of four.
2§ cents.

Six consecutive
Minimum charge

FEMAL.E HELP WANTED.
WANTED—An
wages S10.00
once, Carvell

experienced. kitchen girl; |
per  month. Apply at
Hall.,, 71 Waterloo street. |

WANTED—A
work.

giri for general house-

Apuoly 25 Douglas avenue.

Satisfy Your Wants

By Inserting Them in

WANTED—A capable middie aged wo-
man or girl, wishing a good home, and
with only light work to dg, liberal
wages paid. Apply to 128 St. James |
street. right hand bell.

TheEvening Times

1 Cent a Word, 6 Insertions
for the Price of Four. Mini-
mum Charge 25 Cents . .

| WANTED—Kitchen girl. Apply to Mrs.
W. A. Black, Clifton House.

et e e -
MALE HELP WANTED.
WANTED—A jobbing carpenter.
at Giobe clothing store.

Apply |

WANTEL.—At once, Engineer for
Phoenix Mill Fredericten; state experi-|
(ence, age and references. Apply to John |
A. Morrison. Fredericton, N. B. |

LOST.

LOST —Will the party who was seen to

MEN WANTED—Reliable men in every‘,“iCk up a chatelaine bag in the York
[Incality throughout Canada to advertise ITheatre on Saturday, return it to the

™ 6Q 3 SA VY
our goods, tack up show cards on trees,fen- ‘ Times Office and save trouble.

| ces, along roads and all conspicuous places |

;1150 di.sstvl'ihutimz small advertising mat- SRy e S

er. alary $900 per year or $75 per

1§nont‘lh and expenses $2.50 per day.: MONEY TO LOAN.
| Steady employment to good. reliable men.

No experience necessary. Write for parti-| MONEY TO LOAN ON FREEHOLD se-
| g g ! e curity. E. T. C. Knowles. Palmer's
| Chambers. Princess street.

| culars. Empire Medicine Co., London,
i()nt,

BUSINESS OPPORTUNITIES.
15/ $20.00 EARNS $1000.00 IN ONE

at present

E TO LET.

| TO LET—Store and warehouse Nos.
and 16 South Market wharf,

in occupation of Messrs W. F. Hatheway MONTH,
| Co., and Mr. John Jackson. W. M. |

V' Tarvis. | _This represents average proiiis for past
| | six months. In six wesks recently $1,-
— - - | 562.00 was earned on a $20 investment.
| A straight forwerd honorable business |
GOT IT lN T“E NECK | proposition coming from a corporation
o with $100,000 capital. National Bank
references. Write for particuiars Star &

i . | Crescent Co., Dept. 38, 226-2: 1
Mexican Bank Swindlers Get | Sirect. Chicago.. Sk s

Heavy Sentences and Have toi
Give Back Booty.

City,

MISCELLANEOUS.

Organs, tuned
Orders left at W. H

f
! Pianos, Pipe and Reed

Mexico Jan. 30.—The men | by A. B. Osborne.

 AMUSEMENTS.

OPERA HOUSE.

MONDAY, FEB'Y 6TH.

For Nine N ights and Satur-
day Matinee Only.

Bandmann-Dallas
Opera Company

Under the personal direction of Maurice
E. Bandmann, will present the following
latest London successes for the first time
in St. John:— .

Monday, Feb. 6.—The Orchid.

Tuesday, Feb. 7—The Cingalee.
_Wednesday, Feb 8—The Duchess of Dant«
zic.

Thursday, Feb. 9—Three Little Maids.

Friday, Feb. 10—Veronique.

G_S;n,urduw Feb. 11.—The Earl and the
irl. ! :

Mcnday, Feb. 183.—The Catch of the
Season.

BENEFIT TO MR. HARRY COLE.
Tuesday, Feb. 14.—Sergeant Brue.
Wednesday, Feb. 15.—Faust-up-to-Date«
Prices—75¢., 50c., and 25c.

Seats can now be booked.

Opera House.
Thursday, February 2nd.

Round About London

—— AND —— ;
Face to Face With Famous
Englishmen,
Illuminated Lecture by REV. LINDSAY
PARKER. Ph, D., of Brooklyn, N. Y.
Under the auspices of the Church of
Ilngland Institute.

The Letture will he INustrated by over
8C VIEWS OF LONDON.

Admission, 50c and 35¢
i@ Seats now on sale.

VY. 8. @ A. CLUB.

ng eventually to one person. | violated the National Banking law. S i Moncton F ur. Co., 8 pkgs linoleum: | _ . g 9 = . | Bell’'s, 79 Germain St., Phone. 1427. W
Tllttllis sl i lls technically com-| When the bank suspended in the ;\my}:?m IL()al P I (mx 61% 61 Gross & Donoson, 1 cu‘s@“duills. ‘s“‘m(lhd the Central Bank out of | SIXTH ANNUAL
dlied with, and the books of the bank are| panic of 1884, it was discovered, first, D‘lm Irzng . t,:;el . 18% 183 18% Also a large cargo for the west. $464,000 have been sentenced. Man-| \
kept in constant readiness for the inspec- | that Ward’'s concern had overdrawn its N‘OI"}_ ety g' o ’}3‘ 63 63 | From Trinidad ex stmr Ocamo: g ; 3 BOARDING.
vion of an official examiner. Many banks g(‘cnunt by %'711‘ %0{’0 tsl';a;t% :\l&)chocgs L}l:mtl o [‘,l ‘Iéo I 1‘;§; ll;ii 1‘.;'.% Taylor JSO}'”:E &L C"»»H1) ht;)‘l\l 5"“1{- A uel Batiz was sentenced to prison for |
ind it more convenient to operate with |'been overcertilie )y 9089, » and tha Sy =M g o Arscott S. J0., 342 bdls wet hides, CQ - ¥ £ 05 g Wy STON T ik A
:mull capital than to nssum‘e the divi-|it owed the bank $2,430,000 or siX times ’\ll‘(‘\”:.r( 1]‘.\1)-‘ _A.ll”l:)L 107 108 | 565 bdls. dry hides, 4 bales skins. 15 yearg and eight months, Assist- ; st?ezt,ngooldologgLb\~le}:ylﬁ(,}u:;?ﬁf ‘ye‘“;
Jend burdens of a very large amount.|the bank’s capital—these lozns baing i{. lll ;{l. __OA\\g'x 4..)4 i .f’} | From Barbadoe: ant Cashier Cobos for 11 vears and | sonable. ’ . a
But in such case, the accumulated surplus | made through clerks and bookkeepers of | HCh. d\lzatlm} ' R 61F 62 Union Club, 1 case mdse. Vil i 2 5 X |
is, as a rule, proportionately large. One Grant & Ward. Fish went to jail on a COTTON QUOTATIONS. McGivern D., 1 case mdse. Angel Ratiz for three years and eight | - -
well-known New York bank, for instance | ten-year sentence. He was actually con-| jan.  Cotton 677 682| Order C., 12 hhds molasses. {months. Manuel Batiz was  or-
ot e v T e ocatnis | Mot But IL Ia e o, say et the' pun [ Mook, Lo 6% @s  Bandmain MM E., 20 pkgs wevery eie. |qored {0 pay the bank $230,000, Carleton Granite And Steam| FRIDAY, FEB. 3rd.
surplus of $7,700, . S own hle | v 5 Wy $ May Cotton I8 397 4 ca | o 21aQ ( , s 2 A
,»(,,‘l.m-(‘m‘ outside of deposits, are nearly | ishment was in reality inflicted because | j,iv Cotton 393 '_‘Zt:(’) Brennan W. F., 62 pkgs limes. :(I obos $168,000 and Angel Batiz POllShll\g Worlis
three times as great as those of another  of his secret connection, while president i | Bostwick C. M., 14 bags eocoanuts. $56,000. ] X
bank with $2,500,000 capital, and are|of the bank, with a fragiulent hr(}kemge; WALL gTIiEET Northrup & Co., 27 pkgs oranges. | o AT THE
hardly a million short of those of a well | house which was borrowing from it. | A ¥ o | = o SLEETH UINI-AN &
known institution capitalized for 85,000-‘ 4 ! New York, Jan. 30.—Wall street.— CUT IN WAGES. ; THE KAISER S SON. ’
The Credit Man.

QL. | There was excitement at the opening Un- |

Single Name Loans. The manner in which Munroe & Munroe (ion Pac. in the stock market today. 15,
got their accommodation at the City |00 gshares selling at the opening
The banks oiten make large loans to|Bank has directed public interest to the 122 4 123 o s tb oS gy | there was no resistance on the part of
brokers on single name notes, and with| functions of the ‘‘credit man.’’ 1t is for | 22% an 5 cnmp‘.ue( with 121§ on| the operatives. The Conanicut mill em-
the credits thus created are accustomed | the purpose of protecting a bank against Saturday. North Western opened at a |ploys 275 hands. It did not announce
to grant cvrlilicn‘ti\ms in excess of c'ash;mak.lng unsafe loans in the great com- gain of 8 and Chicago S. Paul Miunea-‘ﬂ reduction in wages until the recent |
deposits.  An officer of an old establish- | plexity of modern banking, tha't.n \thz polis and Omaha 2. S. Paul rose 2 and strike was settled. ;

Fall River! Mass. Jan. 30—A 12 per |
| cent reduction in wages went into effect
at | at the Conanicut Cotton Mills today and

Physicians Report Condition of
the Sick Prince Generally Sat-
isfactory.

Manufacturers and Dealers in

'Red and Grey Granite,

' Freestone and Marble.

Victoria Rink

The following prizes will be awarded:
$10.00 Combination, 3 or more iadies
or gentlemen.

Cleari Hous bank, in discussing | ‘‘credi ,’’ has been added wit . : p 4 y b g Rk o
:;\i(*su (l:;lu‘::sq, udz‘;)lillqﬁ«lnnhaving ud\'anceﬁ Iucslted;;vgl)lm:;r eigit years to the cial reacted almost as much. With the ex- W | Potsdam, Jan. 30.—Prince Eitel | All Kinds of Cemetery Work and Rapairs $10.00 Most Original Lady.
on. orie. occaslon’ as, much a8 $7,000.000/] ataff. . ception of a gain of ¥ m_L_ocomntu'e the] W|NTER PORT NOTES. Friedrich slept: " well' ! and perspired | Building “ox:k <ni all KindsA attended to $10.00 Most Original Gent.
on a brokerage firm’s single-name paper,| As a rule, however, the credit man has ‘f-‘l‘““&'es othzrwxlse were llmlte_(jlto small | PSSt h ik and Estimates Furnished. $5.00 Handsomest Costume, lady.

: e P | v X 3 e ¥ s > A I3 <1- a . k ree . > it ; ) )

t.lmt, “m,“‘f”L I»em;i 1’(?gullud for a day or 111}19 or nothing to Y __"“)O“'t; 8““{““? iln,,ﬂ(l](fm;“s::& t’,f«;-li “:j‘k:;t bén);!:e;pfim}l“é_]_ The steawnship ITonian, Captain b ‘1”?53 the night, according to | St. John,--west End, N. B. 85.00 Handsomest costume, gent.
so, tu effect the transfer of a heavy block | accommodation to brokers. This class ..ot L m I B N . arrivud t her berth this @ bulletin issued at 915 a. m Hi Fest 5
of government bonds. Such an opera-|of business is usually handled by the ly irregular. {= N, WAL 4 QST Do 18 f - i ¥ w W 1s | Admission 25c.
tion is very different from the ordinary | president or vice ‘president direct, who o e st {morning at 9 o’clock, from Liverpool His temperature is 98 and pulse 76. Tisliatati s toh ok at | IR g P ehaldats
brokerage transaction, Jor the bank was| calls 'upon his credit department to fol-| COTTON MARKET. via Halifax, with a large general car- mhe jnflammation of the right lune FLORIiSTS. Fs ; it :
amply protected by the standing of the| low up an applicant’s standing whem it ig, N York T 30..0 20 Bhe Brofdght tasoutd Tror Flaii- on ol the right lung | throughout the city.
housc, which was one of the strongest | necessary to look into his connections. | ew JXYork, dJan. 30—Cotton futures)s o : has not extended and the inflamma- o { 7. ARTHUR DAWSO:
investment firms in the Street. Although | In the case of the National City Bank,‘fl’_‘»’i‘ed "Slﬂld.\" Jian‘.) oA.O' a b_.o; Febh. fax, seven cabin, twe: sccond cabin, tion s e Moo dibainia ; | J. AR AWSOZ,
bark officers, in discussing this week the|and the Munroe loans, Vice President ©.75 a A_-.M]arch u.82; April 6.87 offered; |and ten steerage pasmages. BT LN lphithee e diminished. | GEO. SALMON, Sec. Trex:
scandal of the Munroe loans, maintained | Loomis was not, strictly speaking, the May 6.84’, ,;U“"_G-;’_‘) offered; July 6.99; C. P. R. steamship Lake Erie sail- Pains in the left side have been more | & i | Priesidait
that a bank had the right to take a|credit man, although he passed on a,’éugustv 7.08 a 7.05: Sept 7.10 bid, Oct s ’ . severe since yesterday but the prince's SR AT R A | ’ 4
borrower's single name paper if it wished | great deal of the paper offered the bank | 7-16; Nov. 7.20; Dec. 7.25. ed yesterday afternoon for Liverpool. R WA Al B e e Come and see our fine stock of flow- | U
the courts have held bank officers to a | and relieved President Stillman of the __ Stk SdAph ML LGS 5 | 61 SRR g is satisfactory. ers. Tovely Daflodils and other spring | NEXT WEEK,S
strict accountability for losses occasioned | detailed work connected with many, of the‘ ZE AT PRI MR TN ST S I NP | T o R e TN ; flowers. < |
through lax management or ‘negligence. IWall street accounts. | BRITISH REVENUE. h.-l\)llso nice l\lmts in bloom suitable for “

. | 3 a e or sic room.
P — e H I PPI NG. (L.ondon News.) Floral emblems made of the choicest |

MARKET
FOR COPPER.

The Present Situation---
A Comparison of Prices
and Output.

Walker's Weekly Copper Ietter, in the
Boston Commercial of Saturday, says:

“Copper remains steady and firm, Lake
is selling at 15% to 15% cents. and elec-
trolytic at 154 cents per pound. Domes-
tic consumers have been buying recently
for March and April deliveries at about
the iprices given. 'There has, however,
been a much stronger demand for spot
copper in certain circles, and this has
developed the fact that there is almost
none available for immediate delivery, all
producers having sold their product
ahead. The demand for spot has been
noted in both the foreign and domestic
markets. It indicates that consumers
have doubts now, or have had, as to the
continuation of the present high range of
prices, and that they prefer to buy from
Avand to mouth until conditions change.
The one element that operates for bearish
feelish is the fact that copper is selling
slightly lower in London just now than
in New York. Exports may consequent-
ly show a falling off this month as com-
pared with those of several months pre-
ceding.

“The riots of workingmen in Russla
and the possibility that the troubie thus
begun may lead to a revolution is likely
to give new impetus to the copper metal
market. Russia will probably add heav-
ily to its armament, and all other Euro-
pean Governments will bring the strength
of their armies up to the highest possible
point. China will undoubtedly continue
to buy copver, more to strengthen its
own arms than to convert into ammuni-
*~tion for the Japanese, however, for after
the settlement of the Russian-Japanese
war there must be further questions to
settle with China. It is therefore prob-
able that hoth Kurope and Asia will con-
tinue good customers for our copper
throughout the present year.

“Following the termination of the war
there will be extensive industrial develop-
ment in all of the countries named, espe-
cially along electrical lines. Taken as a
whole, conditions are favorable to the
maintenance of a 15 cent copper market
for a long time to eome, the strongest
factor in the situation being the total

THE

absence of surplus supplies at the end of
a year of unprecedentedly heavy produc-
tion."””

Here is a table showing approximately
high and low copper prices, with month
when each was touched, in the past twen-
ty-five years:

Lowest.
an, 15.25 Jan,
Dec. . 12.25 ;: Feb.
Mar. -12.00 Dec.
Feb. 11.00 Jan
Jan. ©13.00 Pec
April 16.25 Feb
April, Jan
Dec. Jan
3 Jan. Nov
+.12.00 June Jan
12.30 Aug. April
..10.10 Jan. June
Jan. Aug.
Dec. Feb.
Jan. Dec.
July. Mar.
Jan. Sept.
Nov. Jan.
Dec. May
Dec. May
Teb. May
Jan. Dec.
Jan Nov.
Jan April
Dec [ July
Jan. 17.824 June
Nov. 15.50 Jan

It is worthy of comment that currept

!ptices—say 15} cents for Lake—are bet-|
| ter than at the 1885-86 and 1893-97 high

levels, while in almost all of the past
twenty-five years the metal has sold low-
er than at present. This curious fact is
well to remember when one is disposed to
be over bearish on copper share market
conditions and outlook at present. The
enormous increase in Lake Superior pro-
duction told on ices twenty years ago;
in 1884 the increéase  in
was as great over 1883 as the total
crease between 1880 and 1883; in
three years ended with 1884 the world’'s

in-

output of copper increased by fully 33 1-3 |
com- |

per cent. The ‘‘French syndicate’
bine ruled in the late '80’s, which
plains the sharp
1887 and 1889. and the effects of that
corner’s upset may be traced in the 1890-
94 decline. Almost invariably the metal
has reached its high prices of the year
in the winter months. It is interesting
in this connection to see the growth of
the copper output of the United Su"s,
in the past twenty years: i

ex-

Tons. Tons
1904 .325,00 1898 I oo 170,187
1903.. 18,862 1894 e 1@ 20
1902 203,830 1893 .. ... 147,033
1901 66,716 1892 ... ... 154,018
190( 270,588 1891 ... ... 128,839

261,313 189Q\ ... ... 115,666

1898.........285,05¢ LTERPF & .
1897 219,481 1888 ... ... 101,054 |
1896 202,235 1887 81,017 |

In terms of pounds, this is how copper |

preduct has grown in the last twenty |
years: |
Pounds. l
Year. United States. World. |
1904 ... ... 728,000,000 1,332,8(0,000
1908 ... . 714,250,000 1,110,000,000
AVORL IS SR 659,720,000 1,215,152,800
1901 601,499,886 1,162,085,120
1900 ... 602,808,839 1,085,949,760 |
1899 ... ...568,276,921 1,057,856,560 |
1898 . 516,187,022 |, 962,562,240 |
1897 506,678,274 895,395.200
1896 465,361,430 886,333,120
18935 305,913,404 749,425,600
1894 364,866,808 726,891,200
1893 . 339,785,972 679,907,200
1892 ... 852,917,744 695,457,580
1891 ...295,812,076 625,835,840
1890 ... ... 265,780,133 603,579,200
1889 231,976,214 585,099,2C0
1888 231,250,622 577,978,240
1887 185,227,331 501,307
1886 162,263,043 486,272,640
1885 170,962,324 505,326,800
1884 ... 147,805,107 493,357,760
In 1904 Michigan produced approxi-
mately 218,500,000 pounds, Montana,
300,000,000; Arizona 200,500,00G and

Utah, 56,420,000.

BRANCH RAILWAYS.

They are Still__Blocked by the
Effects of the Storm.

The branch railways are still in
quandary. On one or two lines the
mails are being carried by teams. On
others the trains and mails are stall-
ed.

The New Brunswick Southern is
still at a standstill. The highways
are drifted high, but as,soon as the
road is broken the mails will be
carried through by teams. From pres-
ent appearances the immediate out-
look is gloomy.

The N. B. and P. E. I. have now
resumed traffic. ¥

The New Brunswick and P. E. L.
which was held up for two days, is

now in. working oraer,

The Salisbury and Harvey branch
is still stalled owing to the storm.
The mails are being carried by teams.

The Elgin and Havelock, the Kkent
Northern and the Caraquet are in a
similar predicament.

Lake product

the!

rise in prices between |

101,230 |

MINTATURE ALMANAC,

1905 Sun. Tides.
January. Rises. Sets. High.Low.
23 Mon 8.00 5.13 0.50- 7.038
24 Tues o 759 5,14 1.38 7.58
25 Wed. Sa 7.58 5.16
26 Thurs AT e e b A ()

D Liopd Jo ¢ S AR 7.06 5.19 . 4.19 10.36
28 Sat 7.54¢ 5.20 5.18 11.37

The time used is Atlantic Standard for
the o0Oth Meridan which is four hours
slower than Greenwich Mean Time.

PORT OF SAINT JOHN.

Jan. 30th.

Stmr Ionian, 5337, Nunan, from Liver-
puoi via Halifax, Wm. Thomson & Co.,
general cargo.

Stmr Ocamo, 1172, Buchanan, from
Den{eraru, West Indies and Bermuda via
Halifax, Schofield & Co., general cargo.
Coastwise.

_Tug Springhill, 96, Cook, with barge
No. 6, in tow from Parrsboro.

Schr Harry Morris, 98, Loughery, St
Martins.

Schr Clara A. Benner, 37, Phinney,West
Isles.

Clearea.
Tug Springhill, Cook, Parrshoro.

DOMINION PORTS.

HALIFAX, Jan. 29—Ard stmrs Baker,
f]ro;.u Boston; St. John City irom St.
ohn.

Sld—Stmrs Tonian, Numan for St John;
L. P. Holmblad, Rube, for Boston.

HALIFAX, Jan, 28—Ard- stmr L. P
Holbatt, from Christiana for Boston

(short of coal); Mercator, from Jamaica,
Bains Hawkins, from Gloucester, Mass.

Cld stmr lonian, Numan, for
bktn C R C Brehaut,
and Santos.

BRITISH PORTS,

"LIMERICK, Jan. 28—Ard stmr Munin,
from St John.

REBDY ISLAND, Jan. 29—Passed up, | 20rtherly gale.’
Merchant, from Man- |

stmr Manchester

chester via St. John for Philadelphia.
GIBRALTAR, Jan. 21.~Ard schr Em-
pire, from St John, NI, ‘

—

FOREIGN PORTS.

PORTSMOUTH, N. H., Jan. 29—Sld.
brigt Aldine, from Boston, for St. An-
drews, NB., schrs O. D. Witherell for
Clarke’'s Cove, Me (to load for Norfolk);
George I Keen, from Boston for Mount
Desert, Me.

CALAIS, Me., Jan: 29—Ard schr Eliza-
beth M. Cook from New York.

Sld, schr ' W H White, for Boston.

PORTSMOUTH, N. H., Jan. 28— Ard. |

bktn Aldine, from Boston for St. And-
rews, NB.
NEW [LONDON, Conn., Jan. 28—S8ld.,

schr Greta, for St John.

BOSTON, Jan. 29—Ard stmrs Boston
McKinnon' from Yarmouth, NS., Domin-

ion, Dawson, from Louisburg, CB.

Sld, U.. S. cruiser, Chattanooga,
New York. schr Samuel J. Goucher,
Baltimore.

CITY®ISLAND, Jan. 29—Bound south
stmr Manhattan from Portland.

Bound east, stmr Manhattan from New
York for Portland passed both ways.

BALTIMORE, Jan. 29—Ard schr Sin-
gleton, Palmer, from Boston via Hamp-
ton Roads.

Sld' stmr Chas. F. Mayer, from Port-
land and Portsmouth, towing barges Nos
6 and 15.

CAPE HENRY,
bkin Glad Tidings,
New lLondon.

NEW YORK, Jan. 29—Ard stmss La-
champagne from Hpvre, Etruria, - from
Liverpool; schrs Jenunie R. Righter; from
Jacksonville, Wm. R. Huston from Nor-

for
for

Jan. 29—Passed out,
from Baltimore for

folk, Abbie H. Green, from do; E C
Knight, Jr., from ao.
Sid schr Beulah McCabe for Charles-

ton.
VINEYARD HAVEN, Mass., Jan. 29—
Ard and sld, schrs Addie M. Lawrence,

| ilton,

| which arrived today from New York,

for Boston; Mount Hope, from Philadel-
phia, for Portland, Ada Ames, from Rock
land for New York.

Ard schr Greta, from New
New Brunswick.

Sld schr Ida M. Shafner,
ence, for Annapolis, NS:, Lottie G. Mer.
chant, from Bay of Islands via Glouces-
ter for New York, Henry M Stanley, irom
do for Philadelphia.

Passed stmr Waccamaw,
News for Portland, schr Oakley .
tis, from Philadelphia, for Portland.

[.ondon for

from Provid-

from Newport
Cur-

REPORTS. DIISASTERS, Ete.

VINEYARD HAVEN, Mass., Jan. 29 —
Schr Oakley C. Curtis, from Philadelphia
for Portland for Portland, passed here
this afternoon with her yawl boat gone
from her stern and the port davit badly
bent. She sailed from Philadelphia last
Menday and had evident,y been caught in

the heavy northeast gale of the 25th.

BOSTON, Jan. 29—Tugs Confidenee and
Underwriter, returned today from North
Rennis, where they made an unsuccessful
attempt to float the schr. Alice Mav Da-
venport which went ashore in last Wed-
nesg@ay’s blizzard. 'They could not move
the schooner a particle, as the tide was

not sufficiently strong to aid in the work |

and it will be necessary to wait for a
high course of tides before making an-

other trial.

HALIFAX, Jan. 28—The P &
Dahome Capt. Leuktien, arrived at
Bermuda,
morning. from Halifax. The Chron-
icle's weather report from Bermuda, the
past few days, indicated a gale off the
Bermuda coast which the Dahome likely
struck. She will likely leave Hamilton

B liner,

S¢ Joki | today for St. Kitts.

for Rio Janeiro, |

NOTICE TO MARINERS.

BOSTON, 29—Stmr New York,
Te-
ports that the gas buoy on Pollock Rip
was cut adrift this anorning during the

Jan.

VESSELS BOUND FOR ST. JOHN.
Steamers. ;

| Alcides, 2181, to sail _frothlusgow, Feb

4.
‘Ba\'arian. 6714, to sail from Liverpoodi,
Feb. 23.

Bengore Head, 1619, Newcastle, Jan. 23.

Contordia, 1617, to sail from Glasgow,
Feb. 11.

Corinthian, 4018, to sail from Liverpool,
Feb. 2.

| David, 862, Savannah via New York,
Jan. 5.

Dunmore Head, 1459, - at Belfast, Dec.
30.

Evangeline, 1417, at London Jan. 18.
Gulf of Arcud, 1695, L.ondon via Halifax
Jan. 17.
Indrani, 2339,
18.

Lake Champlain, 4685,  to sail from Liv-
erpool, Keb. 7.

Take Manitoba, 6275, Liverpool, Jan 24.

Laike Michigan, 5340, Antwerp, Jan. 19.

Lake Erie, 4814, to sail from lLiverpool,
Feb. 21,

Manchester Corporation, 2586, Liverpool,
Jan. 25.

Manchester Importer, 2528, to sail fron.
Manchester Jan. 30
Manchester Trader, 2136,
Manchester Feb. 10.

Melville. 2872, Mossell Bay, Jan. 16.

Mount Temple, 6661, at I.ondon, Jan 23.

Parisian, 3385, to sail from Liverpool,
Feb. 9.

Pretorian, 4073, Moville via Halifax Jan
273 f

Salacia, 2836
sail Jan.

to sail from Glasgow, Feb

to sail from

at Glasgow, Dec. 26;

Sicilian, 39€4; to sail from Liverpool,
| Feb. 16,
{MTritonia; 2720, Glasgow, Jan. 21,
B RO
RECENT CHARTERS.
British stmr Selasia, 2260 tons, Gulf
to St John N. B., lumber, private terms.

Schooner Olive 127 tons, from Mobile,

and Lucinda, Bulton from Newport News tg Puerto Padre, lumber, $6.75,

—~

Ham- |
at B o‘clock yesterday |

to I

flowers at short notice.

H. 5. CRUIKSHANK,
159 Union Street.

NOTICE OF MEETING.

Durine the last fortnight the national
revenue has taken a distinctly upward
turn, with the result that in the third
quarter- of the financial year (the period
which ended on Saturday night) the chan-
cellor of the exchequer was gratified by
seeing an increase of £1,355, 5. :\gains.t

this however, has to be set a net de-
crease in th irs W arters f £2,-
999 “.*.. l_“l:- first . two qu-|.yn rs of £2, Notice is hereby given that the annual
999,187, making a net decrease for the ol g v .5 ) annual
three quarters of £1,643,791. The fig- general meeting of the shareholders of

ures for each quarter were: A 4 ¥
Decreade held at the office of the president, James

FAPSE QUATLOr .ooioss oo o] 9 6969 * Knox. \_‘vil”\(‘l"S( wharf, St. John, N. B..
Secnn(;l duaveare L LR b {;(')’;.;)(«1. on THURSDAY the 16th day of FEBRU-
gt ikt ARY. A. D.. 1905, at eleven o‘clock in
Bl ety e L0 A £9.999.137 the forenoon, for the ohf(-timknf directors
Third quarter ......... *1.355.846 nn(ll for the transaction of such other
R blusmoss as may regularly come before
Ny ¢ 11 pan e the meeting
Net to date ...... ... ... £1,648,791 | "1y ted January 18th. A. D.. 1905,
*Increase. JAMES KNOX,
i
These figures relate, of course, cnly to CLARENCE H. FERGUSON, hrealdent.
the revenue of the past nine months, and Secretary.
the chancellor’'s position is much worse
than the totals imply. Mr. Austen
Chamberlain estimated, in fact, that in (
the whole year the revenue would in- °
crease by £1,844,000, and his Budget T'mes Ads
was framed on that basis. He is, there- “
fore, worse off by this latter amount
than he expected to be as well as by 'y -
the £1,643,791 already spoken of. The arlﬂg
deficit, is therefore two fold. LA I
(1) By estimated increase for
year ... SR A i el B4 000 ™y
| (2) By decr to E(esuits
N R R ¢ 1l AR R R 1,643,791 A

Net deficit .........

o bicess 1 B8 8RO |
.

‘New Brunswick Board of Fire Underwriters.

NOTICE .

|Is hereby given that on and after 1st February next a refund of Fifteen
| cents pro rata premium will be made in all cases where additional premium
| for the absence of Chemical Fire Engines in St. John has been charged.

The Insured are requested to bring their Policies to the Company’s

Office when applying for the refund. PETER CLINCH, Secretary.
St. John, N. B., 27th Jan. 1905. =

Deposit Your Savings with the

swar | Canada Permanent
allowed
= svinis | Mortgage Corporaticn.

PRINCE WILLIAM STREET.

Because its exceptional strength will relieve you

ii HY ? anxiety as to the safety of your money.

It has a fully paid Capital and Rest amounting to $7,750,000.00 only
equalled by three of Canada’s str ongest financial institutions.

The Baﬁk of British North America.

ESTABLISHED 1439,

e ———

. Reserve, £400,000.

from all

Capital, £1,000,000 . .

. Brancies in st. Joha:
29 Prince William Street, Cornzr Union and Sydney Strezts,

| ‘A general banking business transacted and highest current rates paid
on deposits. :
It is proposed to open the Union Streect Branch on SATURDAY
EVENINGS, from 8 to 10, for the accommodation of customers who find
it inconvenient to do their banking during regular hours,

]'20 Waterioo St. - -

| Cameras,
| on

| and Gents’
i paired.

E. E. BECK @ €O,

HOCKEY:!

FRIDAY, Jan. 27th,

the Tobique Valley Railway Co., will be |

Neptunes vs. Fredericton.

| St. John’s vs. Y. M. C. A.
'Wednesday, Feb Ist,

Dawson City vs. All St. John,

Tickets for sgale at Gray’s bookstore.

Admission 50c.

E.P. JELLICOE,
Si. John, N, 3.

Phonographs,
small  articles

Snap-shot,
repaired

Gramaphones,
and
premises.
and SILVER
Jewelery

the ‘
GOLD PLATING—I.adies’

recolored and re-

Commission Stock Brokers,
Correspondents of
W.B. SMITH @ CO.,

(Members New York Consolidated Stock
Exchange.)

Stocks, Bonds, Grain and
Cotion,

Bought and Sold for Cash or on mods
erate deposit. {

Best informetion given on Securities.

Direct private wire to New York, Bos-
ton and Chicago Stock Exchanges.

Offices 55 Canterbury Strest.
Rooms 37 and 38.

C. E. DOWDEN, - Manager.
Telephone 900.
Valley Wood Yard
PARADISE ROW.
JOS. A. MAKNN, Proprietor.

Dealer in Soit (Coal, Tlurd amd S f°

Viood and Windling. Cracked «'ats
PHONI 1

297

The paper that reaches the
home is the paper you should
The Evenia

Advertise

adveriise In. <
Times does this.
in its columis and increase

your business.




