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HENRY CLEWS™
" 'STOCK LETTER.

Hopefu!l Financial Out-
look Reported For the
New Year---Trade Ex-
ceptionally Sound.

New York, January 9, 1905.

The new year begins with a hopeful
financial outlook. As shown in detail
in our Annual Review both the agri-
cultural and industrial situations are
exceptionally sound and promising.
In both of these great divisions of in-
dustry the conditions which prevail
aré corducive to continued prosperity
chiefly because production
. yet overtaken consumption; the only

wexception of consequence. being  the
enQrfous crop of cotton resulting
“frotn last year’s excessively  high

prices. Our principal basis of pros-
perity, however, is still in the soil,
and the whole country is now exper-
1&,ncmg the stimuius ‘of a profitable
harvest. Trade. too, is exceptionally
sound, and
sections of the country are doing
large and - satisfactory business; in
fact it is many manths since the gen-
weral; bqsmess mtua.tg,on was 80 healthy
and mlsmg as at present.

Wi these conditions last it
usulcss ‘to expect any very serious
decline in the stock market. Prices
are certainly high and possibly even
above intrinsic merit; but it will be
difficult to induce any prolonged
selling movement when the domina-
ting spirit in business circles is one
of well grounded hopefulness. As soon
as unfavorable developments of an
important nature occur we may ex-

pect a downward movement in
stocks. The financial situation has
many elements of strength. The in-

vestment demand for bonds is still
good in spite of the heavy amounts
absorbed during the last two months.
Here is a basis  of confidence whicn
naturally afiects, the entire market,
,and is the healthiest symptom ob-
servable: from the bankers’ stand-
point. January disbursements will
be larger than usual, and this means
a further demand of the same charac-
ter. Money is easy and abundant, and
this also is a bullish factor and will
remain so as long as stocks com-
mand returns §ov:much better than
money, as they now do. Again the
railroads are once more making ex-
cellent earnings; thness for instance
recent returns i ‘of  Union Pacific,

Southern, Pennsylvania, New York
Central aad St. Paul, all of which
are typical of the sections they serve.
That railroad prosperity is general is
also proved by  Reading joining the
dividend-payers, by Lackawanna dev
claring its extra dividend, and by
favorable rumors concerning other
properties. For a time the market
hesitated, chiefly owing to the open-
ing of Congress and the attacks of a
prominent operator.® The latter - are
now losing their force; and the fears
of unfavorable railroad or anti-trust
legislation are also proving largely
unfounded; ior, as previously stated
in these advices, there is little pros-
pect of radical’ action ' during  the
present session of Congress or while
the party in power remains. The rail-
roads show perfect ‘willingness to aid
any legislation that will stop rebate
and secure equal treatment ot all
shippers; and there is a much better
chance for legislation of this charac-
ter than on the objectionable lines
which sought to place the rate-mak-
ing power in the. hands of the Feder-
al. Governmwent. Nearly all the rail-
roads are:now handling a large traf-
fic, and managers are.already com-

pldmmg of an insufficiency of. cars to|

handle the freight that is pressing.
The Northern Securities decision haa
ne adverse effect even upon Urion
Pacific interests, partly because its
effect had been anticipated and part-
1y because it will be carriefl to a
higher court. At present thure is a
strong feeling of harmonty among riv-
al railroad interests; and while this
i‘llsts adverse dCCISIOD_S count for lit-
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The fall of Port Arthur indicates a
an earlly termina-
tion of the war. Russian pride may
lead her to refuse peace overtures in
the hope of redeeming: a lost prestige;

but the ultimate success® of Ja !
pan is |
Threatened byilsﬁwtm‘y reports which have been current

and |

Practically assured,.
)a’-;ulutxon at homlme, weakened
disheartened on the field of battle

Russia’s future is dark indeed. Judg-/
conditions of the‘

ing by the onerous
loan just placed in Berlin her credit,
igs declining in gpite of strong sup-
port; and both Paris and Berlin show |
a (1mp0q1110n to close their
strings to Russia,
authorities think
réspond to one more call if the
ditcmuunts were suffiéient. American
iy ofests would be best served by an
v‘gr!y termination of the war, which
c&nwonly be eontinued through the as-
<wtanc~ of European bankers. Any

1 djtmtr trouble in Paris would be
q:iaidi\]_v reflected ‘im -« Tondon, where
American SI‘CIHJLIOS would be among
the first sold i order to protect
other interests. At present we do
nit want to export gold or be com-
pelled  to  buy our own sccurities;
either of which might happen 1f the
war be prolonged too far.

Conditions favor a good trading
market. Now that the holidays are

purse |

over and the situation is becoming
clearer, a resumption of activity
would not be surprising, especially
among the cliques who have been
awaiting a suitable opportunity to
infus¢ more life into their favorites.

In this direction more frequent fluctu-
ations are quite probable, but - this
may temporarily have_.to be at ex-
peuse of values, ;

HENRY. CI.LEWS,

PN
®

SICURITY VALUES.

The annual letter of Laidlaw and Co.,
closes as follows:—The situation at large
appears to warrant consideralk higher
vilues for many of the railwag! stocks
and also better and more stablé prices
for the securities of such industrial cor-
porations as have successfully withstood
the test of hard times. Barring the ele-
ment of accident therefrom such as war,
pestilence or crop failure, the general
trend of the securities market should be
stoward a somewhat hlgher average of

'13’#"“

is |

although gnodi; :
that Paris \\'Olll(lihds come

s |

THE COPPER
SITUATION.

Some Interestmg Com-
parisons of the Fluctu-
ations in Price.

Boston, Jan. 9.—There has been an ad-
vance of some 1% @ £ cents per pound in
copper prices in the last two months. In

that time the net changes in prices of

copper shares have been small. Calumet
& Hecia has risen 40, Amalgamated is
about the same as the first of November,
Quincy, Wolverine, Osceola and Copper
Range are about 5 points higher; Tam-
arack is the same, Mohawk and Centen-
nial are about ¥ lower, as is Trinity, Al-

| louez 5 higher and the others scarcely

has not |

are changed. In round numbers 25 lead-

| ing copper stocks avera%e about the same

| Equivalent per lb ...

as two months ago, Zthough the metal
has risen decidedly in that penod and the
#14.93c 12c¢  14fc
conditions of demand are'more favorable
even than at that time. London spot
standard. copper is £6. per ton higher
than at the first of November, equivalent
to 1% cents per pound advance. 'The
‘‘out of joint” condition of copper stocks
is marked the more in view of the con-

| trast of general stock market prices with

merchgnts in nearly all |
o |

two months ago.

We make the comparison in order
bring out the peculiar course of copper
stocks during the last two months, where

to

|in the metal has hardened steadily al-

| Herald,

|

most 14 cents per pound. As over 700,-
000,000 pounds are produced in this
country annually,. the meaning of this
rise, applied to the large amount of the
metal sold in the period and going into
consumption at the high level establish-
ed on this week’s three distinct advances
in price, may be inferred. ILess than a
year ago, «in F¥ebruary, 1904, copper
quoted down to 12 cents whence the ad-
vance started, proceeding to 15% cents to
date, or neallv

Say that only 1% cents per pound was
obtained for the whole 1904 product
than for that of 1903, and we have $10,-
500,000 more net profits as the result of
1904 operations, to be divided among the
the producers. We know that dividends
have bheen greater and are likely to in-
crease even more in 1905. Now how do
prices of the shares compare with a year
ago and at the last preceding period of
hich metal prices? In the spring of 1903
copper reached 15% cents and though it
did not hold long, it gives a basis for
comparison. Remembering the vital dif-
ference in conditions of demand of draw-
ing down of surplus stocks' in 1904 and
of continued urgent buying of the metal
as 1905 opens, see this contrast of two
copper. share markets under 154 cents
copper:

Early.;. Feb. FEarly
1905. 1904. 1903
Lake copper per 1lb .....1533¢c 12¢c 153c

London spot standard

per ton ...... £69 £552s68d £66.12s 6d
Calumet & Hecla g «-$650 $435 551
Tamarack

Quiney: -..... f
Wolverine y
Usceals” ... 0, 79
Amalgamated ods wets: TOR A3 75%
Copper Range 69 39 75
Mohawk 53 34% 58%
L5 %3 davaiht 424 -30% 33
Bingham . 34 00% 39%
Centennial 25 144 31%
PAPTOUN., tacish 30 21 34
0Old Dominion 9% 234
Isle Royale .. 8 17%
. S. Mining 19¢ 27%
Atlantic . 7% 144
Trinity 43 14
Allouez . 31 8%
6 13%
8% 14
5% 11%
7% 141
4 18
Victoria .... 3% 9
Adventure ..... 2% 18
Average 25 ... .. .. $63% $41% $63

Average declme, early

1903 to Feb
1904 ...

1905 exceeds average

cents last prevailed by
Only eight of the stocks are higher
than when 15% cents prevailed two years
ago and the averages are affected decid-
edly by Calumet & Hecla, which is $100
hicher. alone contributing $4 to the
average; otherwise the stocks are 3% low-
er on the average than two years ago.
The fact is plain that coppers gre ‘““out
of joint”’ with the copper situation and
it requires little mediation to suggest
the why and the wherefore to a contem-
plative mind. In 1908 the 15% cents per
nound price.ran along through the spring
fhoueh it was not the Tuling price, by |
any means, and finally broke to 12 cents
by the end of the year. In'contrast, see |
the remarl\ablegﬁrmnesq of the metal

contrast of prices of shares is the ~more
striking.

STOCKS IN MONTREAL

Upward Movement of Domm-
ion Steel--Those Bank Rum-

ors.

The
Steel stotks is attr acting some attention
in the local market says the
and while not accompanied by
any show of activity the strength is in-

on |
the 1904 rise and as 1905 opens and the | ton A. W.

|
t

upward movement of Dominion

Montreal |

terestmg because it reéflects the more sat- |

for some weeks in connection with the
Canadian steel industry in general.

The reports from the Sydney: mills have
been of a very satisfactory character,
and one director is credited with the, pre-

diction that the company will be out of |

debt by August.

Perhaps, however, the most conspicuous
feature .of the Stock Exchange part of
the improvement is the compamtne
scarcity of the preferred. . This is by no
means a new feature, though as the stock
out very ln\\l) at all stages
of the very (_o)nulvv.\hle advance which
has occurrcd in the past few months. At
the present time the prefened’ carrits a
considerable dividend unpaid “under its
cumulative clause and by April this will
amount to 14 per cent. @his makes it
rdt,her an attractive speculation if noth-
ing else. 'The preferred move to 64} to-
day,. while the common maintained the
improvement of yesterday aftemoon by
“selling at” 19%.

The ‘recent strength of Molsons Bank
stock has afforded another chance for
the Street to revive amalgamatie ru-
mors, but it is not seriously ieved
that the Molsons institution is connect-
ed in any way with merger propositiones
The strength, in fact, is moras generally
attributed to
the bank has been making, and the be-
lief that sooner or later it will be put
on a ten per cent dividend basis.

~A high official of the Bank of Nova
Scotia says that to the best of his be-
lief the bank he is connected. with is not
going to figure either in any merger deal.

e
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LONDON MARKET.
London.—Atch 87§, Atch pfd 101, B. O.

1043. C.O., 48%, G. W., 223, Ca., 1324,
E 40 B.-F.; 78, Ills, 1582, Ln., 139%,
Cen. 145%. N, 792, O. W. 41%, Pa., 137%
Rd~ 814 SR.; 85, 8. Py 64%, St 172.,
U.P.; 1144, U. 8., 29%, 'U.8.Q., 924, Waz
42%.
RS E—- SI S
WALL STREET.
New York, Jan. 10—Wall street. —

Priceg started a fraction higher all round
on a moderate absorption at the opening
of the stock market today. Erie, Lou®s-
ville _and Nashville, Southern Pacific and
Mi ri Pacific were the leaders with
gaind in excess of §.

R : <

COTTON MARKET.

New York, Jan. 1(—Cotton futures,
opened easy Jan. 6.87: Feb. 6.89 bid:
March 6.94; April 7.02; May 7.04, June
711 14; July 7.16: August 7.20-23, Sept
T aa-.s ct. 7.28, Nov. 7.25,

the conservative progress |

| south stmr North Star,

© LONDON;

inancial and Commercial.
|

NEW C. P. R. SHIPS

Contracts LerFor Boats of
Pattern Available For Both

Ocean Services.

The Canadian Pacific Railway has fin-
ally adopted the plans of the two new
steamships which it is the intention of
the company to add to its Atlantic ser-
vice. These plans were brought over
from England at the beginning of the
week by Mr. Arthur Piers, manager of
the steamship ‘lines, who had been negot-
iating for some time with dlﬂerent ship-
building firms.

The contracts were awarded to the
Fairfield Shipbuilding Company, of Glas-
gow.

The steamers, the construction of which
has been carefully studied out in every
detail, will be made after a new stand-
ard adopted by the company, and any
ships that will follow these will be made
after the same pattern. They are so
designed that they can bé used for ser-
vice on the Pacific as well as on the At-
lantie.

Mr. Piers spoke enthusxastxcally of the
new hoats, declaring that they would be
the finest entering the port of Montreal.
They will rank among the fleetest of the
ocean greyhounds, for they will be cap-
able of attaining a speed of 20 knots an
hour, whereas the present steamers of
the fleet do not average more than about
124 knots. They have been built parti-
cularly for passenger service, their pass-
enger accommodation, which will be of
the most modern type, will possess some
decidedly novel features, which Mr. Piers
said he was not at liberty to disclose.
The forward part of the steamers is to
be made extra strong, so as to afford
sufficient protection against ice.

Accomodation will be provided for 300
first-class passengers, 3850 second-class,
and 750 to 1,000 steerage. The crews
will number between 375 and 400. The
dimensions are: 530 feet between perpen-
diculars, and 635 feet beam; they will be
equlpped with quadruple expansion .en-
gines, and will be of 14,500 tons register

The new qteamchlps will be handed
over to the company in April and May
19085

IMPORTS.

From Liverpool ex stmr Corinthian:
Allen H. & A., 1 case fancy goods.
Blacklock Bros., 1 case samples.
Clinch P., 1 case apparel.
Chapman J. H., 1 box hardware:
Carle H. & Co., 1 case quilts.
Bank N. B., 2 bales mdse.
Estabrooks J. F., 25 cases oranges;
Harding F. J., 9 cases lighthouse
London House, 2 cases dry goods.
Leslie A. C. & Co., 79 ingots tin.
M. R. & A., 7 pkgs dry goods.
Macaulay Bros., 4 pkgs dry goods.
Magee D. Sons, 1 bale skins.
Sdtherland J. I., 8 bales cloaks.
Tufts J. A. & Son. 2 cases mdse.
Vassie & Co., 15 pkgs dry goods.
Williams F. E. Co., 101 cases oranges.
For 8t. Stephen, N. B.
Wilson Patterson & Co. 150 drum soda.
Also a large cargo for the west.
From Liverpool ex stmr Lake Cham-
plain:
Order 800 sack salt.
Dom. Express, 11 pkgs mdse.
Morey Co., 120 casns clay.
Pilkington Bros., 41 cases glass.
London House, 3 cases mdse.
M. R. & A., 2 cases mdse.
J.M.W., 300 cases whiskey.
McIntyre & Comeau, 70 cases brandy.
Also a large cargo for the west.
From New York ex schr Lotus, 065 tons
coal, Starr.

From Perth Amhboy ex schr Cora May,

2.015 bags fertilizer, Provincial Chem. |

Fer. Co.

THE MAKING
OF ALE.

OF WATER—

One of the most important re-
quisites in the successful production of
ale is good water. In localities where
brewers are forced to use muddy, soft
water their ales are dull in colour and
almost opaque. The brilliancy which
should characterize ale is absent.

The water from which Carling’s Ale

is brewed comes sparkling from a per-

" ennial spring on the brewery premises,

and 2nalysis has proven that itis chemi-

cally pure and especially adapted for
use in brewing.

JANUARY
MARKET.

No Great E_a—gerness Yet
to Buy in Wall Street.

Stock

Discussing the situation in the
Market the Boston Transcript says:

‘“The first week of the new year has
failed to bring any pronounced sign of |
public eagerness to buy Wall street’s

wares and traders admit disappointment.
There is an wuncomfortable feeling over
the probable introduction in Congress of
bills considered inimical to railroad and |

corporation interests, considered so by |
Wall street, that is. It is not expected |
that any of these will become law this

year, but the Street fears that out of all
the agitation for closer Government sup-
ervisfon ultimately will come legislation
which may make necessary a recasting of
the subjeet of share values. However, the
market has endured legislation before and |
gone. ahead, appraising new-and higher
values on securities. The interstate
commerce law, the anti trust business, as
well as other Federal legislation, much
feared and deplored at the time, did not
prevent the great rise in securities of late
yvears and probably actual values will not
suffer from current agitation.

‘“The ‘‘public’’ indisposition to rush in-
to the January market and to give the
impetus and the basis for further advance
in Wall street is not hard to understand.
Values were marked un for five months
in advance, and considerable of the Jan-
uary reinvestment hsd been done in ad-
vance, the market discounting this factor
pretty thoroughly. Prices of good stocks
rule pretty high, and shown bv investors
since the speculative carnival of 1902.
The recession today simply marks this
market as the professional affair which it
has been known to be for most of the
time during the autumn rise. Undoubted-
ly there was heavy absorption of invest-
ment securities in the later part of 1904,
and doubtless much of the rise has bheen
warranted, but after all, a good part of
it was in anticipation of favorabie devel-
opments in 1905, and until these become
facts and not theories, the puhlic, or the
| investor, scarcely will rush in to pay the
}hlzh prices at which stocks were marked
' in the discounting process. Discrimination
is used far more than formerly, and in-
‘{vestors do not like to lighten speculative

THE WORLD OF SHIPPING.

MINJATURE ALMANAC:

1905. Sun Tides.
January. Rises. Sets. High.Low.
O MDD sis-soeises oo 3,08  4.54 2.0 8.14
10 Tues .3 ».i .f . B.08 4.55 2.44 8.55
11 Wed tus sveess 30 18,07 14.56%78.:27 “9.38 |
12. Thurs .. .3 « =« 7.07 4.57-4.12 10.23
18 Fri .. g =e s v 8.06 4.59- 4.59 11.11
T Bab i e 8.087 5.00 549 12.007]

The time used is Atlantic Standard for
the 60th Meridan which is four hours
slower than Greenwich Mean Time.

PORT GF SAINT JOHN.
Arrived.
4 Jan. 10th.

Stmr Montrose, 3968, Evans, from
London and Antwerp, C. P. R., pass and
mdse.

Stmr Corinthian, 4018, Fairfield  from
Liverpool via Halifax, pass and mdse.

Schr Lotus 98, Granville, frofn New
| ¥ork A. W. Adams, coal.

Schr Jennie C. 98, Barton,
Adams, ballast

Schr Rowena, 96, Merriam from Boston
F. Tufts & Co.

Clearea.

from Bos-

Coastwlse:

Stmr Aurora, Ingersoll, Campobello.
Schr Venus, Thurber, Meteghan. i
Schr Citizen, Woodworth, Bear River.

Sailed.

Stmr Hestia, 2434 Ferguson for Glas-
gow,

DOMINIUN PORTS.

HALIFAX, Jan. 9.—Ard stmrs Pretor-
ian, from St John; Florence, from Lon-
don, schrs Senator Greenleaf, from Glou-
cester, bound fishing (in for harbor); On-
ward from St Jacques, NF.

Cld, stmrs Pretorian for Liverpool;
Minia for - sea; Oruro, Seeley, for Ber-
muda, and West Indies, Contra ‘Anmiral
Caubet for sea.

BRITISH PORTS.

GLASGOW, Jan. 9.—Ard stmr Kastalia
from St John, via Liverpool.

PLYMOUTH, Jan. 9—Ard stmr Kaiser,
Wilhelm Der Grosse from New York, for
Cherbourg and Bremen and proceedea.

INISTRAHULL, Jan. 9.—Passed stmr.
Jonian from St John
Liverpool.

LIVERPOOL, Jan. 8.—Ard stmrs:Cal-
edonian from Beston for Manchester; Kas
talia from, St John, Roman from Port-
land.

9—Ard  stmr_Gulf of
lohn and Halifax.

7.—8ld stmr Davona,

Jan.

‘Ancud, from - §
SHIELDS, Jan.

for Portland.

FOREIGN PORTSY.

BUENOS AYRES, Jan. 1.—Ard ship |
Auckland, -from Campbellton. 4.

VINEYARD HAVEN, Jait. 94814 schr
Alaska from River Hebert, for.. City Is-
land, St. Bernard from River Hebert wr
Bndgepart

BOOTHBAY, Jan. 9—Ard schr F. & E
Givan, from St John.

81d, schr Frank and Ira for St. John
Rowena for do; Eric for do.

CHATHAM, Mass., Jan. 9—Passed
from Portland,
for New York; schrs Maple Leaf, from
Parrsboro, NS., for New York; Dora C.,
from Greville, NS., for do.

NEW YORK, Jan. 9.—Ard -bark Ethel,
from Charleston; schrs Annie P. Chase,
from Virginia; Mary Curtisi from Nor-

| folk, Fred A. Small from Apalachicola,

Wm. H. Sumner, from Savannah; barks,
Snowden from Boston; St Peter {rom
Conakey, WCA, via Fernandina; schr
Mauna Loa from Halifax.

S1d, schrs Thomas H. Lawrence for
Norfolk; John E. Devlin for do.

NEW YORK, Jan. 9—Ard stmrs Zee-
land from Antwerp, Minnehaha, from
London; Republic from Naples, etc.

BOSTON, Jan. 9—Ard stmég Manning-
try, from -Huelva, Spain; ston, Mec-
fllinnon from Yarmouth,

Cld, bark Penobscot,
Buenos Ayres.

S1d, schrs Rodney Parker, for eastern
port; Julla and Martha for Portlana.

” ———
REPORTS, DISASTERS, Ete.

VICTORIA, B. C., Jan. 7—& life pre-
server marked "Automa London’”’ found
among a 16t of flotsam which drifted in-
to Cloose, on the coast of Vancouver is-
land, a month ago, was brought to Vie-
toria today. A letter from Carmannah,
vecgived here a few weeks ago, stated

NS.
McCaulder, for

3

and Halifax for|

| that a quantity of”iWreckage had been
«ud along the coast as far as Cloose.
e |
| LONDON, Jan. 7—Steamer Cape Breion |
from New York via St Vincent CV took
fire at KFremantle but the fire was extin-
guished before much damage was dons,
| forepeak flooded.
Nagasaki reports that steamer
Home has arrived at Moji making water
having encountered very heavy weather.

Abbey |

| Several rivets started leak in hallast
| tank forward. Has been surveyed and
‘reu)mm(‘ndml to repair. The Abbey

‘Holme was last reported sailed frim Port
| Natal Nov. 1, on passage from Maryport
| for Manila.
Steamer Emma, from Galveston
| Norfolk, for Rotterdam is ashore
Maassluls. She is full of water.

Steamer Soestdyk from Newport
for Amsterdam, dis aground in the
port of Yumiden; in no unme(hate
ger.

VINEYARD HAVEN, Jan.
tioch, New. York for B()stnn dntow of
tug Underwriter, arrived here’today. She
sprung aleak aftér*being loaded ‘at New
York and it “was ‘deémett: best " te place
steam pumps on board for use during the
irip to Boston.

via
near

News
outer
dan-

8 Bark Ans

HOBART, Tasmania, Jan. 6.—Cargo
which has been washed ashore at South-
west. Cape (the most seuthwesterly point

of Masmania) has been, recognized as be-
longing to the British bark Brier Holme,
Captain Rich, which sailed from Tondon
July 21, for Hobart and it is believed
that the vessel and her crew have been
lost.

NEW LONDON, Conn., Jan. 8—Steam-
er Jeremiah Smith, of New Hayen and

the British schooner Victoria were in
collision in the lower harbor this morn-
Ing and about 20 feet of the after house
of the steamer was carried away. Both
were going out of the harbor, when the
steamer. suddenly turned about and* was
run into by the schooner.

The schooner M. J. Taylor bound - for
Svdney with a cargo of steel rails' which
| she loaded at Yarmouth is ashore on the

| lats, near the marine slip, al Yarmouth.

: VESSELS BOUND TO ST. JOHN,
Steamers.

Concordia, 1617, from Glasgow, Dec. 31.

David, 862, New York, Dec. 28.

Dunmore, Head, 1459, at Belfast, Dec 30.

\lemsh
h pid

Dahome, 1551, Bermuda via Halifax, Jan |

T 1
Florence, 1609 at Halifax Jan. 9
| Heim, 1046, Elsinore, Nov. 17.
tlndldm, 2339, to sail from Glasgow, Jan
|
vIoman, 5337, from Liverpool, Jan. 19.
ondon City, 1509, at Liverpool, Dec. 16
‘ ake Michigan, .)640 at London, Jan. 2.
Lake Manitoba, 6270 from_Liyerpool,
Jan. 24,
Ln.ke.,Ene, 4814, to sall from vaerpool

Merchant 27017,

o 10
‘Manchester
Jan.?6.
Manchester Corporation, 2586' ‘from Man-

chester, Jan. 14.

Manchester Trader,
ter, Dec. 28.
Montcalm, 3968, Avonmouth, Dec. 31.
Parisian, 3385, from Liverpool, Jan.
Pretorian, 4073 from Liverpool Jan.
St. Helena, 592, Sydney, via Halifax,

Dec. 26.
St. John City, 1412, at London, Dec. 29
Salacia, 2836, to sail from Glasgow, Dec

3864, to
12.

'Lchr‘pool

2136, from Manches-

U<
Sicilian,

Jan. i
Wyandotte, 2712 at Natal,

sail from Liverpool,

Dec. 13.

-

RECENT CHARTERS.

British schooner Baden Powell, 97 tons
from Elizabethport, to Halifax, coal, pri-
vate terms.

British schooner Charlevoix, 427 tons
from Pensacola, to (,lenfuegos, lumber,
private terms.

British schooner Leonard Parker, 246
tons, from Jacksonville to Port-au- Spmn
lumber, private terms.

British schooner Silver Leaf, 283 tona
from New York to St. Andlews, Tertilizer
$1.50.

British bark “hakespeare, 767 tons from
New York 1 “mool, 5,000 barrels
nantha, 28 8d prompt,

-Steapmhlp Meccavor, chartered to run
between Halifax and Jamaica regularly,
now on her way to Jamaica from Mobile
8o A=ad for Halifpx.
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Classified Advertisements.

-
n

2§ cents. =

One cent a word each insertion.
msmlons ,fot the, prlce of: four.

Six consecutive
Minimum charge

SITUATION WANTED.

SITUATION WANTED—By a young
lady, of several years experience, for

general office work, Address Y. B., care

of Times office.

SITUATION WANTED—Position want-
ed by young lady as bookkeeper or for
general office work, has had almost two
y((:iaixrs experience. Address D. M., Times
office.

LOST.

LOST.—On Sunday, between Wright and
Exmouth streets or Brussels and Broad
streets, a pocket book with money and
name on envelope inside. Finder w1l be
rewarded by leaving at Telegraph office.

LOST—In

the vicinity of Morrison’s
warehouse, Smythe  street, a pair of
gloves. Will finder please leave at the
warehouse.

or professional burdens. They want
more of fact and less of theory, admit-
ting the intrinsically sound basis of the
stock market. The favorable facts have
been dwelt upon for six months, and
prices have gone up buoyantly thereu;mn I
Now the qucstlon of lower interest yleld
at current prices than a year ago is. & |
vital gne with the investor aud there are |
enough doubts as to condluons as to\
realizing of all the good
on which the 1904 market was boomed
to induce him to umke haste slowly.""

NEW YORK S’I‘OCK QUOTATIONS.

Chicago Market Report and New York
Cotten  Market. Furnisahed by D. C. |
Clinch, Banker and Broker. For bumt‘
John Times.

Yesterday’s. Today.

Wabash 1 %
Total sales in N. Y. yesterday 587, 100

| shares.

CHICAGO MARKET REPORT.
May Corn .. 443 443 44]—
May Wheat 1174 117%

May Pork 12.67 ~12.65
July Corn . % . 45% 45
July Wheat ... ... .. . 99¢ ' 99%
MONTREAL QUOTATIONS.
BOom -CLOBE % o T s iy 60 604 60% |
Dom Iron & Steel i 19 : [ J:
Dom I & 8., pid ... 643 66ia 644
Nova Scotia Steel . 66 67 66
AT L TR T ..132+ 132% 132%
Twin City . o w1052 105" 105%
Montreal - Power . 81% 81 81
Riclt & 0Qntb. WNa$ . wiiieis 62 624 62
N. ¥. COTTON MARKET.
“January Cotton' ... v ;B9 B .
March Cotton ... &%00B 694 ()‘)4
May Cotten .... 710B 706 703 |
July Cotton we1B 716 | 8
THE STOCK MARKET.
(Received by E. E. Beck & Co., Bank-!

ers & Brokers, their

over

private wire.)
The reaction in prices yesterday
noon was caused by the annduncement
that an administration bill, unpu\unxg
the interstate commission to fix railway
rates subject to review by a special
court, will be introduced into congress at
an early date, and for the moment this
had a disturbing effect notwithstanding
the fact that the odds were heavily
against any legislation of this kind dur-
ing the short session. Sentiment is in-
clined to the bull side, and somé im-
provement in the market today should be
stimulated by stronger foreign
There is nothing in the news over night |
calculated to UIIf(lV()l‘dblV influence senti- |
ment, and we look for a resumption eof!
buymg on a scale sufficient to bring
about moderate improvement in prices.
And irregular movement in traction group
is expected, but trading in the Metropol-

after-

itan issues is hazardous. We hear bull
talk on the Hawley stocks, but do not |
expect any activity in them just 'yet. We

believe that purchases made on moderate
reactions will
the time being, but we do not look for |
the development of any active bull move-
ment just yet.

Town Topics.

RIDGELY’B REPORT.
The news this morning was that there

would be no adverse legislation at pres- |

ent, and the inarket responded with a
fair rally. Corporate interests were said |
to have been too strong for Roosevelt.

This afternoon the news ticker prints|
that a bill to regulate railway rates will |
be introduced.

I understand that suits under existing
laws are in contemplation. Plenty of
other bear factors . are ahead; as well,
but: there i§ ene thing which stops a ser-
ious declinejidnsiders have been prevented
from distributing the goods. Tet buy-
ers beware - has been preached so much |
that the gublic do not buy. Hence the

market s held strong, but T see no rea- |
son to change my views that we are in a |

traders market with downward
trend.

on Tuesday.

slightly

Ridgely.

L 4
SHIPMENTS.

9—Apple shipments from
the week ending Jan. 7,

APPLE

Boston, Jan.
this port for

| were 36,923 bbls.

| full

| Bell's,

markets. |

Satisfy Your Wants

By Inserting Them in

TheEvening Times

I Cent a Word, 6 Insertions
for the Price of Four. Mini-
mum Charge 25 Cents

MONEY TO LOAN.

MONEY TO LOAN ON FREEHOLD se-
curity. E. T. C. Knowles. Palmer’'s
Chambers. Princess street.

BUSINESS OPPORTUNITIES.

' $20.00 EARNS $1000.00 IN ONE
MONTHL.

This represents average profits for past
six months. In six wecks recently $1,-

| 562.00 was earned on a $20 investment.
| A

honorable businesa

from a corporation
capital. Natlonal Bank
references. Wnte for particulars. Star &
Crescent Co., Dept. 38, 226-228 La Salle
Street, Chlcago

straight forward
| proposition coming
with $100,000

MISCELLANEOUS.

WANTED
frame house

TO PURCHASE

(leasehold).
particulars, W. H.
Ottawa.

A 2 story
Address with
Hefferan, Hotel

Pmnos. Pipe and Reed Organs, tuned |
A. B. Osborne. Orders left at W. H.
79 Germain St., Phone. 1427.

BOARDING.

BOSTON' HOUSE,
good board, very

AT
street,
sonable.

homelike.

Calculate Correct Cost

of making your own full weight bread, |
{ and you’ll likely want

ROBINSON'S |

173 Union Street,
TO BAHKHE FOR YOU.
Phone 1161.

DEATHS.

MERSEREAU—At Bridgetown, N.
Friday the 6th inst., Adaline A. Smith | |§
beloved wife of D. W. Mersereau, sud-
denly entered into rest.? |

| Interment at Bridgetown cemetery.

Description. Close. Open. Noon
Jan. 1Cth;
Amalg‘ Copper : 78% 78% |
Ag Bugar- Bifrs”...... .2 l4lt 1414
Am bmdt e Rig ... 80% 804 8
Am Car Foundry ... 33% 334 344
AECHEsON o B 7 7 87%
Atchison pfd |
Am Locomotive ... 35% |
Brook Rpd Trst . GO%
Balt & Ohio ..... 105
Chesa & Ohio
Canadian Pacific 132
Chicago & %wAlton .
Chi. & G. 223
Colo. F. 463
Con. Gas ¥ & |
Gen. |
Erie 40}
Erie 1st pfd 78
Erie 2nd pfd |
Illinois Central ... .., 15%}»
Kansas & Texas ...
Kan & Texas pid 3}
Louis & Nashville ... ... 141
Manhabtah’ Lo Sy &y 334 > 167%
Met Street Ry ...... bty V. 11 5}
Mexican Central 24 |
Missouri Pacific ... ... 06% |
Nor & Western .. 19%‘
N. Y. Central 144 |
Ont. & Western 41% |
Pacific "Mail /... : : ;
Peo. C. & Gas. Co. 1063 1064 106 |
Reading (5 it Liar T g 3 81% |
Pennsylvania ,..... «.. . 73 137% ’
Rock Island . 367 |
St Pl sl o 1724 |
Southern Ry. pfd a5% |
Southern Pacific ... a5% |
Twin Oty i ](k')éj
‘fenn C. & Iron
Texas Pacific 35%
U. 8. Leather .. 1'&*‘
Lmon Pacific ... .)}
S. Rubber . 3
‘U B DRl i ""R
| U. S.. Steel pfd 5 924 |
: "’1l

' Carleton Granlte And Steaml

' Polishing Works,

SLEETH QUINLAN & GO |

Manufacturers and Dealers in

Red and Grey Granite,

Freestone and Marble.

All Kings of Cemetery Work and Repairs
Building Work of all Kinds attended to
and Estimates Furnished.

John,~=-West End, N. B.

FLORISTS.

Holly and Mlstletoe
for Christmas!

Choice Roses, Carnations, Hyacinths,
Narcissus, Violets, etc., etc. Pretty
Pots of Primroses and Hyacinths in

bloom. Also Asparagus Ferns and |
other ferns suitable for Xmas. pres-
ents.

H. S. CRUIKSHANK,

‘Phone 698 A Storei
698 R Residence

159 Unioa Stpreet.

E. E. BECK @ (0.,

|
|
|
|
|

‘Commlssmn Stock Brokers,
Correspondents of

give the best results for‘

‘W B. SMITH @ CO.,

| (Members New York Consolidated Stock
Exchange.)

StocKs, Bonds, Grain and
Cotton,

Bought and Sold for Cash or on mod-
\ erate deposit.

Best information given on Securities.

Direct private wire to New York, Bos-
ton and C’hlm Btock Exchanges.

| e

Rooms 37 and 38.
| Co Eo DOWDEN,

! Manager.
1 Telephone 900.

|

The market will likely sell lower |

GRAND - CONGERT.,

TUESDAY EVENING
Jan, 17th, in the

St Jona Preshyterian Gh,
Schaol Room,

220680640408

The Best Local Talent

has kindly consented
to take part.

[

TicKets, 15cts.

FOR SALE AT

S., on |

| office at Rink.

Offices 55 énnter}mry ; Streq#

The Bank of British North America.

ESTABLISHED

Capital, £1,000,000 .

1836,

Reserve, £400,000.

Branches in

St. John:

29 Prince William Street, Corner Union and Sydney Streets,

A general banking business transacted and highest current rates paid

on deposits.

It is proposed to open the Union Street

Branch on SATURDAY

EVENINGS, from 8 to 10, for the accommodation of customers who find

it inconvenient to do their banking during regular hours,

J. V. RUSSELL’S

. Main _Street Store and
Brussels St. Store, and

‘SHITH 2 SKELDON
- Bakery, 122 Charlotte
Street.

OPERA HOUSE

P22 22 222222222224 24

THE
Dailey Co.

14 Prince Wm. |
rea- |

TONIGHT

| Charles Erin Verner’s
English Melodrama

' CURRENT
< CASH.

————

Matinee, Wednesday

Change of Bill
Thursday Evening

Police Sports
VIGTORIA RINK.

Friday, January 13,

Under the auspices of the St. Johy
Police Relief Association. !

Biggest Night of Sport Evep!
Given in St. John.

See the List of Events.

IBoys” Race One Mile 3
{Boys’ Race Half Mile

{220 Yards One Mile

1440 Yards Firemen’s Raca “
/880 Yards Police Races {

i Street Railway Men’s Race {
5 Letter Carriers’ Race
Snow Shoe Race
Patrolman’s Race:

Handsome Prizes given for each evenyg
Entries received: secretary or ay'

GEO. R. BAXTER, Pres,
¥, W. JENKINS, Sec.

Season 1904-5.
Grand Opening Christmas lhy‘

Bands will be in attendanee Tues-
day andy Thuasday evenings an
Saturday afternoons throughout the!
winter.

—————

Gentlomen’s TicHet
Ladies’ TicHets,
Children’s Tieli_.t..

F. G. SPEN
Iouse ANépnone 1593

QUEENS' SKATING RINK.

Y WY N




