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9 THR DISPATCH. [JuNE 1378
THE GIFTS OF GOD. in and cancelled. Thr old notes, though instant- l»-]( )TFLb
When GGod at first made man, ly defaced, are not immediately destroyed. They —
Having a glass of blessings standing by ; are marked and put away in bundles, and kept

Let us (said he ) pour on him all we can :
Tet the worlds riches, which dispersed lie,
Contract into a span.

So strength first made a way
Then beauty flowed, then wisdom, Imnnl pleasure:
When almost all was out, God made a stay,
Perceiving that alone, of all his treasure,

Rest in the bottom lay.

For if 1 .~hnuM (said he)
Bestow this jewel algo on my creature,
He would adore my gifts instead of me,
And rest in Nature, not the God of Nature,
So both \hnlll(l loogers be,

Yet let him hlm kee 'p the rest,
But hee P them with repining restlessness:
Let him be rich and weary; that at last,
If goodness lead him not, yet weariness
May toss him to my breast.
: -0+, Herbert.
-

THE BANK OF ENGLAND.

interesting Information About the Great;

Institution.

A jubilee of the Bank of ¥ngland is about to be
celebrated.

In July of

third Jubilee,

this year the Bank may celebrate its

for it was founded in 1694, But it
the jubilee of its existence, under the
established by the bank- charter act
Sir Robert Peel, the act of 1844, 1In
r says the London Daily News,
nges were made in the banking system
Bank of England itself.

18 now at
conditions
passed by
that yea most im-
portant cha
of the country, and in the
I'he monopoly of
the

note
The

not

ferred o Bank of England. few private

banks then issuing them were deprived of

issue was practically con- |

for five years in case any question might arise con-
cerning them they are always about 80,000,000 of
such old notes lying in the Bank of England,
capable of being traced and brought to light in a
Everything but the manufacturing
of the paper for the bank notes is done on the
bank premises—the making of the dies for the
water-mark, the preparation of the plates used in
printing and the printing itself.

The management of the national debt is an im-
portant part of the bank’s duties. It is under the
accountant and the controller
of stocks under him. Organization is a virtue and
a marvel in this department. The stock books and
transfer books show the history of
action in government stocks, and the stock office
library, where the old books are kept, has in it the
signatures of the holders of the best collection of
Some years ago

few minutes.

charge of the chief

every trans-

British autographs in the world.
when Mr. Thompson Hankney was giving in a
lecture most interesting glimpses of the internal
[ management of the bank, there were about two
hundred persons engaged in the department of the
bank concerned with the national debt manage-
ment. Their business was carried on in ten separ-
ate rooms in the bank building, not far short of
2000 books being in use for the transaction of cur-
And everybody knows that the
stocks are not the only ones
managed at the Bank of England. Dividends
were paid onseventy-five stocks when Mr. Hankey
delivered his lectures. Since then the local gov-
ernment stock has been created, and others have
been added to the list. At the bullion office of the
bank gold is bought in at £3 17s 9d per ounce in-

rent business.

home government

their privilege, but all other banks in England and

Wales we orbidden to exercise it; the issue de- !
partment of the Bank of Enland and the banking |
departimment were made separate; the number of

tes to be issued was limited, and for all bank |
notes in circulation over and above a certain |
amount. e bank was required to have gold Hl"

notes, ;
fifty years |

full value of the

had in these

silver 1 s coffers to the

‘As safe as the BPank.,”

become a popular saying, largely because of the |
ank -charter changes. Before that time the bank |
could n ways command such confidence, but |
e liable t uffer from panies, like its humbler
ontel ries,  Its notes were sometimes at a
discount. 1In fact they were 4} per cent. below |
par when the bank charter act was proposed. In ‘
1810 they were at a discount of 13}. There was a |
run upon the bank in 1745, when the Highlanders
nder 1 ler reached ]7"1"'».(. The device »
lopted by the directors to check the run was to
nsist paying all demands upon them inshillings
nd sixper . But they had more effective helj
an t before lor To begin with, the London |
nts stood by them, and =et the panic-mon
r's zood waple by publiely resolving that
i \ \i!' t Y:Fl‘lt‘ i";l:‘!l!\
nd pay debts in the same currency. The
eq t Highlander nded the panie. The
1k S
One vV He ! fter m the embank
ment a :‘.;7:.;"‘( atrol. Thev are gommg to
he 1 ] England to guard for the night.
Ul 11 this was a different kind of ““‘rnn on
tl 'h may be read in any history in
the account of the Gordon riots. One Saturday
1779 tl 1] t the bank was getting low,
tne directars feared a run on Monday. The Gov-
ent came to the rescue, It was a time of wan
wnd rumors of war, Great eme ]'_‘"!H‘i“‘l""”il'l"\.
traordinary precautions.  On Sunday an order-in
mnell was sed D hibiting the directors from
] ) r their notes until Parliament had i
een consulted on the subjeet.  The :l\lliwri«:nj
was in force until a tune of Peace returned. The |
London merchants joined the Government in;
wmding by the bank, and a_ Parhamentary com- |
¢ i ed the |l\l|'i1' mind ':.“.' l'n')v(rl'lillf."
that t v bel Amw‘-:‘!‘. lA ];li!l;- ‘.\-)ll]«lj
till have g y worth fifteen and a half mil
ns, (sreat banking cata !I'-rirli’c = in the
1t in 1825 affected the Banlk of Fngland, and |
nealy drained its coffers; in 18349, again, the great |
mmercial depression reduced. the bank imth’
wnd y lebted to the Bank of France f'ur’
assistance.  All this was changed by the bank |
Charter Act, by which the ("!I‘-"l'r”l”i!.‘.' of the |
Bank of England notes has been perfectly main-

tained since 1844, On three oceasions only, 1847,

1857, 1866—has it been found necessary to take |
easily |
|

any extra precautions; and.then panic was

ion of the bank

wetors to

allaved by the authorized suspens

charter act so far as to allow the dire

strengthen the banking departments by recource f
|

to the reserves of the issue department.  In 1866
it was not even found neceszary to use the power |
of borrowing from the issue department. The
bank - ould not now resort to the device of paying
m & llings and sixpence, and would never need
to S0, It could not, because the bank charter
ac es not allow it. The act I‘I'v;I:iH'w it to give
i for its notes on demand. It has the gold
wetnally in its possession wherewith to pay the
bulk of the nd and government securities for
the remainder. ‘e a ealculation based on the
wte circulati he bank for many years, Sir
Robert Peel as hat the cireulation of the
bank d not in any ordinary condition :v!'i
society. or under merely commercial vicissitudes,
be reduced below fourteen millions. Therefore,
the act of 18:4 allowed the bank to issue this
vnount upon =ecurities, of which eleven millions

lent by the !unk itself to the public made up the

most importaintitem. The amount now author-
ized is over sixteen millions on securities, and
Vg the mainder there isx always bullion in
the bank coffers. A governor of the bank once

xplained the security of the Bank of Kngland
noteholder in this way. He said: *“The issue de-

partraent ix out of our hands altogether. We are
mere trustees under the act of Parliament to see
that e securities are placed there and kept up
to that ammount. And in no way can any creditor
of the bank touch that which is reserved for a

We are in that merely ad-

trustees to hold that amount

noteholder. respect

ministative; we are
in the issue department, and our banking depart-
ment is a totally separate function, which has no
relation whatever to the issue department.”

For every Bank of England note issued there is
a separate credit opened in the bank ledgers. On
its return to the bank it is cancelled, and its
credit 1s closed. Thus, day there are
accounts made up of notes going out and coming
in, and the exact number in circulation is known

every

? deals

| some

[ in attendance at the bank daily,

to see that the securities of
| liver g

‘”ll:' t
| and to attend generally to any work required from

'!.‘.]\_!\_ lHH
| near the Law

| place on Canadian soil.

| considered

| Foster.

| ral; Hon. Simon

stead of £3 17s 10id. which is obtainable at the
mint, but only after delay. The chief cashier is
in charge of the issue department.
all

have to be

The secrétary
business, matters
the Court of

which average

administrative
that Brought before
of Directors, claims for lost notes,

with

3000 a year, and so on,

The Court of Directors meet every week; the

governor and deputy-governor, who are paid
salaries of £2000 and £1500 a year respectively, are

and there are six
of these, called the
duties which

One

waiting,

committees of directors.

committee of daily has

Wl_lbur ‘House,

MAIN STREET,
WOODSTOCK, N. B.

ALL MODERN CONVENIENCES.
LARGE SAMPLE Roowms,
J. H. WILBUR, Proprietor.

EXCHANGE : HOTEL,
JAMES H. DUGAN, Proprietor,
QUEEN STREET, WOODSTOCK, N. B.

A FIRST-CLASS HOTEL.

A7 SamrLe RooMs FIrsT I“l O0R.

VICTORIA HOTEL,

ST. JOHN, N. B.
D. W. McCORMICK,

Here and There.
A hypocrite feels better satisfied with himself
every time he sees a good man make a misstep.

- Proprietor.

The best way to run down an opponent in an
argument is to let him get through and then yell
‘“Ratas.”

All the engineers of the Canadian Pacific rail-
way staff at Winnipeg have been sent west to the
scene of the floods in British Columbia.

The projected Canadian-Australian cable will
R]7,000,000, if it does
New Zealand.
tell me honestly—did
Of course

be 6,244 miles long, and cost
not touch the Fiji Islands or

Celebrated Lawyer: Now
you rob that bank ? Client (in disgust):
I did. Do yer s’pose 1'd be able to retain you if 1
didn’t?

Temperance in eating and drinking is a cardi-
nal virtue; the majority of mankind saturate their
own death warrants with their cups and dig their
graves with their teeth.

[f we spent less time searching for the mistakes
of Moses and more trying to avoid the mistakes of

been thus deseribed: “*To meet

have at 11.30; to

receive reports of all proceediugs at the branches; |
the previous day are |
to take

Id or silver from the vaults; to approve or |

red with the proper officers; in or de-

lodg

from

reject bills offered for discount; to examine

» time the securities depogited by customers ;

'he other committees are named :

the «

the governors.” 'l

The committee of trersury; ommittee of law-

‘ .
suits and the management of branch banks; the
committee for houses and servants and the ex- |
amination of clerks; the committee of inspection |

for the accountants’ offices, and the committee of
inspection for the cashiers’ offices, The ]n;m]\‘
buildings in the city cove iearly four acres, and

coutain residences which the c¢hiof accountant and |
cashier, or their deputies, are expected to occupy.
At the bank also, in addition tc the military

there are always in at-
Sunday by Sunday,
holiday, some clerks |
The salary and wages

guard and the watchmen,
tendance, mght after night,
and bank holiday after bank

of character and standing.

bill at the bank is not far short of £300,000 a year,

and the old servants’ pen ~mn bill is between £40,

000 and £50,000. The bank library contains from
| eighteen to twenty thousand volumes. Ordinary |

busine conducted not ltt)i.\' at the |
in ]\l.H!\‘!H~ at Burlington Garden and
Courts, and in Manchester, Liver-
rham, DBristol, ILeeds, Plymouth,
A.\m. Hull and Portsmouth.

’

banking
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Intercolonial Conference.

The intercolonial conference, to be held
will be one of the
that ever took

Ottawa, on the 21st inst.,

most important conventions
The question to be |

most vital to dominion in- |

18 the
terests yet propounded and the outcome of
that gathering will mean much, not only to
this country but to all the dependencies of
the British E mpire. The-convention is the
first actual step in the project of the uniting
the mother country and her colonies into an
]lll]nli 1 Federation or .\““t:ll‘y Zu]l\'n-roin,
if the term may be ailowed.
The fnllm\m;: will be in attendance :
Earl of Jersey.

Imperial Government ;
Hon,

Canada—Hon. Mackenzie Geo. E.

))ll\'\'l‘l.}.

New South Wales—Hon. W. H. Suttor. Vice
President Executive Couneil.
Vietoria—Sir Henry Wrixton, Attorney Gene- |

and Hon. N,

Queensland— =ir . Forrest and
Thynne, Minister of Justice.

South Australin—Hon. E. Pulford.

New Zealand— Alfred L. Smith.

Cape Colony—Sir.J. H. Devilliers, Chief Jus-
tice, and Sir Charles Mills, Agent-General in Lon-
don.

Natal—C. Hofmeyer.

Tasmania—E. N. C.
London.

West. Australia, Newfoundland and the
West Indies are practically the only self-gov-
erning portions of the Empire that have not
yet notified the Dominion Government that
they will be represented, but it is assured
that each will send a delegate.

The ]u'u'lrkr proposed is that all the col-
onies shall become united by fast steamship ;
and telegraph and cable systems, and |
that they form a common tariff against the
world and in favor of each other and Great
Britain. Advocates of the measure say that
the colonies have now become so populous
and productive that with Britain they can live
within themselves without being iu the least
dependent on any other county. Leagued
together, war would cease, say these advo-
cates, as the the United Empire could crush
out all opposition, and by throwing their
might in favor of one belligerent convince
the other that war for him could have but
one result.

Without favoring the project in the least
there is much about it that recommends it to
the Anglo-Saxon in any part of the world,
but the scheme is so unlimited in its scope
and so gigantic in its proportions that, say
its opponents, it would increase taxation to
such a degree that the weaker countries
would be crushed out. To bring it mto
practical operation means boundless legisla-
tion and though these delegates will proably,
decide in favor of federation, yet it will be
years before the various links of the chain

Fitzgerald. |
Hon, A, J. |

i"raser,

Braddon, Agent-General in

I‘]IO'\

! English paper:

| from 8070 to

| from 31,

[ to 10.017.

A little over 76 per cent. of the population is
Catholic, 14 per cent. belongs to the Church of
| Treland, and 9 per cent. to the Presbyterians.

| New York Independent.

to the officiais,  More than 50,000 a day are paid

can be welded together.—St. John Secord,

our own lives, neither Moses nor we would suffer
by the change.—Cumberland Presbyterian.

taken from an
kept by the
Brown, who

The following advertisement is
“This hotel will be
widow of the Mr.
died last summer on a new and improved plan.”

former landlord,

Though an inheritance of acres may be bequeath-
ed,. of knowledge cannot. The
wealthy others for doing his work
to get his thinking
or to purchase any kind

an inheritance
man may pay
him ; but it
done for him
of self-culture.

fon is impossible
by another,
Samuel Smiles.
of the Suez Canal Company in
Charies de Lesseps was re-elected
The
proposal to pension the thirteen de Lesseps child-
(0,000 francs Mme de

was approved.

At a meeting

>aris recentl v,

a director, despite rather strong opposition.

ren with annually, and

Lesseps with the same amount
There emi-
gration to As 18

shown by the lx ':n'r]uf trade returns,compared with

is a rnntim ed heavy decline in the

America through British ports.
last years emigration to Canada in May decreased
3094, United States
514 to the
to ( reased

and emigration

16,318. months
u)r|

five
from 26,:

During
‘anada has dec
To the United States the figures show
from 103,560 to 51,995.

el I 4 l.l'-)l
a decrease
For two or three years past Japan, with an an
2,250,000 tons, has had more
and

|

nual output of about
than
with characteristic enterprise the Japanese
Their ¢ XPports,

coal it needed for home consumption,

have

been looking for foreign markets.

now amount to fully 1,225,000 tons a year. There

was some talk of shipping coal to California, which

has not yet, however, been done to any extent’

oes have been sent to Bombay and

but several care
found

The last official census of
there are 3,949,738 {

testants in that Island.

there a market.

[reland shows that
‘atholies and 1,188,696
Catholics are most numer-
the County of Cork and Protestants most
County of Antrim. The Cath-
Protestants as ten to one,

Pro-

ous in
numerous in the
olics in Cork are to the
Protestants predominate in the counties of

Londonderry and Antrim,

The

Armagh, Down, Tyron,

The Dominion Prohibition Convention will be
held in Montreal on July 3 and 4. There
delegations from ‘»lu(hll Jolumbia and Manitoba,
from the Maritime Prouinces. The
gramme for the first day, Tuesday, July 3.
been decided upon. At 9 o’clock in the morning
the Executive Committee of the Dominion Couneil
will The will for
organization at 11 o’clock and for business at 2. In
the evening a great mass meeting will be held, ad-
dressed by Lady Henry Somerset, Miss Frances
Willard, Miss Anna Gordon, the Hon, Neal Dow
and other distinguished prohibition leaders.
used this peroration: ‘““‘Gentle-
client. That low, re-

will be

also pro-

has

meet, convention assemble

A young lawyer

men of the jurv, look at my

|
Pine, Birch and Cedar Logs.|-

IMPROVED
Hydraulic Rams

For Irrigating Lands, and supplying Dwellings,
Factories, and Barn Yards with running water.
We have them always on hand.

Also, a Full Stock of the following:

Blackand Galvanized Wrought
Iron Pipe.
Lead Pipe (Yor's queduets: )
Fredericton Hard Brick.
Purdy and Green Lime.
Tobique Land Plaster
Super-Phosphate.
Brandram’s White Lead.
Elephant White Lead ({5¢/ e
Elephant Ready Mixed Paints,
(Most Reliable Paint in the mardet.)
Refrigerators. 4o Pumps.
Mill Supplies. Iron, Coal and
Carriage Stock.  (“fi$hdeiewhere.)

W. I, DIBBLEE & SON.

and

“That is the gift of gifts, You have given me gifts
of ten times the cost, but if I had to lose :l“ but one I
would keep this Bissell Carpet Sweeper.”

Our Christmas Bissells are made in 12 of the rich.
est woods grown. First come, first choice,

We are headquarters for them
as well as

Wringers, (¥ i)
Ice Cream Freezers,
Lawn Mowers,
Wire Cloth,
Window Secreens,
Screen Doors,

Lamps, Etc.

W. . DIBBLEE & SON.

Photographs

When you want a picture of yourself, your wife or
your baby, go to

E. M. Campbell’s

STUDIO,
ON MAIN STREET.

Ten years in the business. All the latest applian-
ces for doing first-class work. A style and size and
price to suit everybody. Visitthe studio and see
for yourself.

JAMES HAYDEN.
dashes, Doors, Sheathing

Dried in properly constructed Dry Kiln.

Birch *Flooring a Specialty.

WA.NTED

WOODST OCK

N. B.

 FEWER BROS,
PLUMBERS,

Steam, Gas and Water Fitters.

Orders Prompﬂy and Carefully Tilled.
Prices moderate. Work warranted.

EMERALD ST., OPP. WILBUR HOUSE,

WOODSTOCK, N. B.

GO . 0O

H. V. DALLING,

MEATIN STIRIEET,

——FOR—

Waiches, Cloeks and Jewellry

‘ngagement Rings,
Wedding Rings,
Marriage Certificates,
Fishing Tackle, Pi ipes, &c.

of all
kinds.

bAILEY BROS

Shoe Store.

Ladles Gent’s, Misses’ and Children’s

OXFORDS

Men’s, Boys’, Youth’s

Janvas [fonrd and Ba,ls.

eyes. portend
of the power to |

ceding forehead, those lustreless

that he was deprived by nature I
distinguish right from wrong, ignorant of the dis- }
tinction which exists®™etween his own property |
and that of others. as to the 2-year-old i
child, whatever he wants and can reach belongs
He knows neither why it does or why it
does not. But, gentlemen of the jury,
the institutions of this, our free and glorious coun-

that my dlmxt, idiot though he is, stands for a

To hin,

him.
such are

oy,
trial to.day by a jury of In\pm'h. The culprit
ot the full limit of the law.”—8t. Lonis Globe-

Democrat.

Lord Salisbury in a speech defending the House
of Lords said what they had to meet was not the
popular passion, but Parlimmentary intrigue. 1t
was the function of the second chamber to ensure
that the concessions made by the Government to
secure the votes of its supporting groups did not
result in legislation dangerous to the public weal.
If the country desired to hear less of the House of
Lords and to make it less dominant it must take
care that the actions of the House of Commons
harmonized with the wishes of the people, especi-

ally with the wishes of the people of Eungland.
Any House of Connmons, heartily backed ln the

people of England, would never have much reason
to complain of the House of Lords.

CONNELL'S |

PHARMAGY.

Soda Water Fountain,

With choice Syrups and Cream.
B' ST
R

% CIGARS and TOBACCOS.

DRUGS
And

Druggists’ - Sundries
Preseriptions Carefully Attended to.
OPPOSITE WILBUR HOUSE.

C. G. Comnmmell.

DONGOLA

Alil Varletles.

TAN, : DONG

FRUIT.  FRUIT.

‘\w{ our salesroom each week :
Orange LLemons,

Bananag, Pineapples,
Canned Goods,
Y Nuts of all kinds

™2 vanae (Jow prices
( 1Zal b’(tulhc ll'udv.)

<

]):m‘s,], igs,”
Onions,.

Ce )111"{*(‘&(),1101')‘, |

Order trade a Specialty.

Remember the place, just below
the WiLsur Housg,

'MAIN STREET, W60DSTOCK, N.B.

U. R. HANSON.

\“(‘llu

(,‘(mnnissi(m

Auctioneer,

&% (. ORGANS.

'EVANS BROS., 2r¢asmate

| B X AN OS, are unsurpassed |
[ in Tone, Touch nml Durability, |

‘White Sewmg Machmes, |

A large stock to select from.

iThumas, Goderich, & Chute

Lm\ Good bargains t(n'
‘ash or Instalments.

SHM Brewer's Music Store,

40 Ma.in Street.

t Prices

J GLAEEKE

GENERAL DEALER IN—

BRITISH and FOREIGN

Dry Goods.

Custom Tailoring a Specialty.

Connell’'s Brick Block,

<4 IVIaaixe 'Stx-oot.

No.

'
]

1

oy /




