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CANADA CEMENT COMPANY LIMITED.
Annual Report of the Board of Directors

TO THE SHAREHOLDERS:

Your Directors beg to present herewith the annual statement of the Wfairs and financial positi f the Canada Ceme
‘ Ll b : anv oSt M e nadn ement
Company, Limited, as of the 31 st December, 1910, ;
In presenting the Balance Sheet, we call attention to the (' 'mpany s strong financial position as disclosed by the |
i 4 ¢ 1 Ysitio ( W ysed o Ao
‘ 2
amount of cash on hand, and other quick assets, and the comparatively small amount of current  liabiliti After provid
L i i LS | VL2 oviding
for interest on our Bonds and Dividends on oun Preferred Stock for the year, we have beon vble et ug I :
'y ] ( £ 36 P reserves for depre
clation, extr: aorainary repairs and renewals, bad debts. et v and carry forward a substantial bala 1ce to S A
4 : ; ; p ¢ i H ‘ JALATICK O :r: i cecount
['he consumption of cemert during the past year was not as larg imticipated.  Our business also suffered X
of the “dl'l\v:tl\'h not }N‘il!'_'.'.'hh,' to meet our full requir ments tor cars d ng the heavy shipni '
over from last year 781,116 barrels of cement. :
ba ules 2 ( : 1 ] 1
Early in 1910 the price of our product was fixed at a lower price than cement had ever ee ld for in Cw
: 5 . ! t L ‘ t ¢ SO I (Y AN B excem
ing for a short peric 909 , ctors ai lease b $1 | :
g ¢ I d in | o but your Direc Ors ate pie wed to state th } ;ulzlrlpnml SAVINY 11 nanufacturi and d

tributing our products were such that they were able to still further reduce this price

We trust, when you consider the above mentione d conditions, and also the fact that during 1910 our

operated to 57.6 per cent. of their ¢ apacity, the profits shown will be satisfa tory to the Shareholders

During the : ) . | ) ; /
- ut 'i;, tl F:u}nuxt{_u ar, we look for a larger natural demand, whicl, demand will be stimulated by cor tinuing to mans
acture a strictly high grade article, and by selling it : lowest hi v

¢ ctly agh grade article, and by selling it at the lowes possib e vrice. This anticipated increase will enable us to

operate our plants to better advantage than in the past, but we do not expect 1h at the demand will he bl {
V enanie us Lo
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put into operatior. either of the two plants which have been idle since the o ranization of tl Company. How ¢
4 A0 S I’.‘, o O AWVer IV 1S con
fidently expected that the increased demand, and inereased « utput, will result in further savines in th ¢ fack -
oS 1n e CoSs T manufae ure anda
distribution, and it is the policy of your Dircetors te vive your customers the benefit of these reductior
; Share ]
I'he Shareholders’ protits will depend on the increased volume of the ¢ ‘ompany’s business, the policy of the Con pany be

ing the maintenance of such a stable position as will insure rezular and uniform payments n its bond | w—
OfL ILS OHAS and diviiaenas

to withstand

f interest
on its Preferred stock, and at the s.mne time be in a position wy unforseen emergency that
) I i Uik

wnd !’_h.’ I

may arise conseguent

f, a large

on Lusiness depression or otherwise, which e mdition n: wurally necessitates the accumulation of ntenan
DANLE) e il crialice

cash reserve,
It is also the policy of the Company to equalize the price of cement throughout Canada in so f

ph\y‘\u ol conditions
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Florenceville.

At the Presbyterian church, Greenfield,
on Wednesday evening the 15th inst., Rov
W W Rainnie of Milltown gave some very in
teresting Scotch readings, some of which
were quite mirth producing. RevM H Man
wel oceupied the chair. A number of selec
slons were given by the choir. The intere:t
of the occatin was inereased by H P Thomp
eon haviog his cornet, and F K lpatrick his
gr maphone.

The Simonds Parish 8 8 Convention was
held in the Adveut Church M:dcle Simonds,
on Friday the 17ch inst. The Advent Con
ference happened to eoincide on that date,
bat the President of confereace, Mr Boone
of 8o Marys, and members with beant.fal
christlan fratarnity ylelded she aftermoon and
evening to the Convention, and the wunin
tended coincidance became a happy mutual

blendiag of interests and joyous participa |

tlon in the session. The music which was
excellent was largely in the hands of our Ad
went friends. Miss Helen Riymond presid
ing at the organ. President Boone Jled the
afternoon devotinal exercises. The Fiela
Sacretary, Rev W A Ross gave two impres
sive addresses, that of the afternoon **Train
up a child in the way he should go,” and
that of the evening on ‘‘childhood,” wusing
parts of the outline of a comprehensive
chart on the subject. This last address ealled
forth «pecial warm expressions of apprecia
tion from Rev Mr Tuocker and from Mrs
Dickifson. Mr Tucker wished the teachings
to be spread ss widely as possible. Mrs
Dickinson wondered at the measure of sue
coss in child-training that had been achisved
in the absence of the knowledge of the great
teachings outlined on the chart and treated
in the address. Mrs Morell wished to get
the outline when issnmed in priated form.
The ghaic was occupied by Rev D Fiske re
tiring Jeesident. The officers electad for
the current year were President Johnson
Thompson; Vice Presidens, Guy Christian,
Sec Treas, Miss Mary Green; Elementary
Bopt, Miss Helen Raymond; Mrs Wilfred
fﬁft; Temperance, Miss Alveretta KEsta
brooks and Teacher Training Rev Marphy

Mallory.

A. D. HOLYOKE

Real Estate, and Insurance.

WOODSTOCK - N. B.

The Basket Ball contest between the F.or
yenceville ¥ € S and Hartland teams held a-
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Hartland on Bnday evening the 17th iast,
resulted in a tie 9 to 9.

A visit mutaaily very pleasant to himself
and the school was paid by Mr Barker, son
of the late Rev Joseph Barker, brother of
Rev Archie Barker wissionary t) Korea, and
nephew of Charles Upton of Avoandale. M:
Birker is a teacher and showed very practical
interest in the work of the pupils.

It was pleasing to find seveuty four at the
Eat Fic School on the
76 on the 19th inst,
hearty co operation there maistained through
vhe winter 13 testified too by the vigor and
enthusissm the school evinces today. Cole
man shaw has honored the oftice of Supt.
and his staff of teachers have honored buth
him and the work by their loyaity.

The Sunday School at Lower Greenfield
has wlantered well too, and it is a real tonic
to one’s spiri#s to bea witness of the anim
abed scene ¢ presents,

May €od speed the march of that whole
some transformation of schools which former
ly hiberaated flonrishing wish perennial lux
urlance evergreen in sbudy and enthusisem.

A lonesome feeling asserts itself as one
thioks of the passing of well-known friends,
As one returas after a time of absence and
no longer meets she courteonus greeting of
Brosher ®@olonel Hartley, and is prevented
from pauslag for a little 8o enjoy the anim
ated, cheery conversa ion’eof Mrs David Sem
plo.  Bat there is cheer in the thought that
frisndships do not eud wi.h the passing of
frisnds; but the effec's of the friendship of
those who have pussed, having become parts
of our lives equipment have left us a richer
outfiv of exper.ence and capacity with which
to meet the demands of our continued lives.

A few notes more on the mission bto the
lamber camps and experiences connectad
therewith are called for. Interesting was it
to be privileged to hold meetings at Pleasant
Ridge and Bloomfield Ridge places near
Boiestown and to form many happy acquain
tances in a number of the homes. To meet
one of my former pupils of the school taught
at Upper Magaguadavic, York Co, now a
watron with a large family Mrs Alex Carsop
of Pleasant Ridge, to have a pleasant call on
a Mrs Browo, sister of frlend Robert Hovey
of Lower Greenfield, who was happy in the
love and loysluy of her severe daughtars, five
of whom started off for echool while I was
there, a pret y sight to behold. To be priv
ileged to hold six services at McGivney Jct
where services have through the last three
years beeu scarce. To enjoy there the fime
brotherly fellowship of Fred Woodworth so
well and favorably known by so many of my

yrenceville 2:h and

friends to be admitted there to the whole

tect, all dividends will be eredited to the employes appying for the stock .

The live, deligevt and |

has been a great demand, 25,000 applications for same havi ing been received during the past six

Said stock will be he H in trust for the

make such possible, and in furtherance of this policy, your Directors have arr: inged to purchase a site near Wine ipeg, on whi b
] ) g ‘ } : s s P o !
they will erect, this year, a mill to grind elinker, “hu 1 clinker will be dn, ped from ene of our Kastern mills. T} build  |]
ings, machinery, ete., will be planned so that, should it at any time in the future be advisable. a Burning Depart ¢ 1‘.
’ e 1€, Ul Ly (ol 41 el A B
added, and the clinker produced on the property "
,’.
And further, an agreement has been entered int« » whereby this Comy pany expects to acquire, in tl fut 4
y I 1 (538 JCure P P i
perty at Exshaw, which, added to our Cal gary plant, and the projected plant at W mmpeg, will put us in the positic f ¢
X > 1} it | A I i A ‘
pating any extraordinary growth in the consun ption of cement in the (m it West. :
With the view of educating the public, and ; popularizing the use of cement in addition to the ordinary advertisin
i { ¢ { A1l avel S U L}
Company has published a small book illustr: wing rome of the many uses to which cement may be put, for which book

months.

For the purpose of stimulating interest in the ( ‘ompany on behalf of the Employes, both in efticier 'y and cheapenin
duction, as well as creating a feeling of mutual goodwill, your Directors deem it expedient to introduce a system alre ady ad
ed by several large industrial corporations with beneficial results, viz., to enable e mployes to become t} ~-”;mv\.~~'\-;r;‘ of Pre ff,
red and Common Stock at prices which will be attractive to them. th- employes paying a fixed amount pe . share (u‘" nw-r-r,}:
out of their earnings, and the Company carrying the stock for them. chare ging a rate of 57 interest If the plan is put into ,,,

' em nl.)yw for

a term of five years, excepting in exceptional cases, such as death, when his heirs will receive what benefit a deceased ¢ mploy
' - 7 It cecease eMMploye
has derived from subscribing to the stock.
Y our Directors feel that the }_m]lcy. as herein outlined, will. as nearly as possible, make the interests of the c¢insumers
the employes, and the shareholders identical, and will inure to the most enduring and beneficial results for a'l ncerned
All of which is respectfully submtted.
On behalf of the Board of Dire tors,
‘ WILLIAM C EDWARDS.
1'. ,ES )

the North of Ireland and baing examined on
those on a week day meeting of days spent
at College at Kiogston Owt. where he tatored
in mathematiocs the late Principal Shaw of
the Methodist College Montreal and to hear
him talk on books and sermons.

VYisited Sandy Robinsor of Marysville and
has group of men under the leadership of
Judson Arnold building & dam over Bird
Brook, Nappadogan; enjoyed the riesh conver
sational friendliness of brother Robinson
and held a service wikh bis men; traveled up
the right of way from Nappadogan to near

brush and barrenness of pait of the route
went over about 90 pages of history with
frtend J Barter, of Sparkle, the night we
spent together; noted the early rieing short
ly atter 2 am of M Welsh’s tsamsters fo
make the round trip w'th lumber to Bristol
the morning after I held service with

the exhaustless enthusiasm of brother
Dow Beyer and wife, in religious work
and shared with them the evening ses
sion of the well attended Sunday Schoo]
Convention at Gordonsville and then
home after about 3 montLs absence,
brings my record about up to date. Keep
up the agitation friends for the Valley
Railway and give thos2 along its propos
ed route the inspiration and encourge

ment they deserve.

il

Temple

We have had a mild spell of weather baut
Thursday 16ch inst $urned rather cold.

The meetings which have been in progrees
fo the Primitive Baptiss church bave been

Sparkle and noted the dead trees, scrub,

W W Burpee of Farmereton, N B was a
recent guest of C S Ingraham.

A C Whitshead was In this place last week.

We are pleased to report that the li tle son
of Mc and Mrs L:Baron Ingraham, of Dow-
ville, is recovering from a severy illness of
pueumonia,

-

Richmond

Mrs John Gartley, Watson Settlement,
has been viciting her danghter, Mrs Garnett

Campbeil.
The Orangemen of LO L 109 gave an
Uyster Stew to the members with their

wives and diughters on Tuesday evening
March 14%,

A welding was held at the home of the
bride’s parents on the 15.h when Paunllae $he
daughter of David Henderson to Robert Bell
of Oakville were united in marriage.

W Buli and Miss C Cuul ffe.

George Wiliame of Long Settlemert Miss
Mildred Williams and Miss Chapman, of Sus
seX, spent the week end with relatives here.

George Smith and John Williams’ of Lake
ville, who were in Woodstock attending
court, spent Tuesday and Wednesday nights
with friends here.

Mrs Thomas Mclntyre was called to Hon)
ton by the illness of Miss Mary Mclotyre.

Kirk]and

We have had quite a srow storm, the reads
are not very good at jresent.

Mes G:orge Foster and her son Albert
from Bo:ton Mass are visiting relatives n
this places.

Mr and Mrs George Anderson and baby
are visiti g his parents in Monument S.ttle
ment,
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souled bospitality of BJ McFailine and his [ well attended. Rov M Q f Hiwkshaw, ] Mrs Samael McIntyrs. of Ma . &
worthy wife during a large part of wy visit Jsst week and his addresses were | o : : : el
i { 4 Lol 1 ol D1 { r
to note the intere:t of the children n San |, : ¥ om
sl nle ; landa ‘hil !' ' S0 7 e pgai: s In attsndance ler
day school privileges for the .hn.x lay while Mr snd Mr: Horb Martsn. of Ricevil 4 i rl
tiere to note among the equipment of we 8 of Mr and Mrs George Shaw Sun | | A
schoo i started after a hard flight 2 months | 4,y ‘_‘ s fated "
f i i | 1 : ! : - \i Hara
befora Chritémas a fine picture of three | Mraud Mrs Herbert Pryor, of Bridge | s
groups of McDonald College Siudents of water, Me., have been wvisiting relatives | +i -
Domes'ic Science of the school for teachers | pure. Mee Py gor'slsthor W H P.ttersoo | : " 3 . ’ A
. ) ? it v . v SC i Wirs Hoes 1 Nnasrsol 13 very pooils nre
and of the school of agricuitare; to be pri¥ | o1 hug been ill but is b or now | sent besog eor fined toher bed. e e
ileged to sper;iI a"whxle t:;:bmle:.w.t\ »l;,ue; Allen Hillman, of Ca t rbury, spent part( Mre Thomae McNerlin ard her son Lester
e t 0 P ] : s
abl@ Rev Mr ullien, an “ un e ' of last week w th relatives and friends in ! have bsen visiilog her sister at Yoioa Con
taking notes of sermons in his boyhood ia Tewy lo and vicinity. S

Mrs R W Cropley,from Fosterville, has
been visiting her parents Mr and Mrs Jose
Hall, of Maxwe 1.

The W F M Soci ty of thle place met ad
the home of Mrs Allan McDougal.

e —

Upper Kintore

Real March we.ther,

Mrs George Barclay visited friends Im
Woodstock last week.

Mr aud Mrs John Farquhar and Kathleen
were visiting Mre Charles Walker_ on Pri
day.

A Basket Social for the Kintore churcly
was held here in the Hall on Friday St Pab
ricks day.

Mr ané Mrs Wm Chrissie Jr are in Wood
stock for a few days.

George and Heury Patéerson are helping
MecCrae to haul his lamber cat of 3500 pieces
which he started this week.

somss of dhum: experienced the enliven The Ladiea' Aux lzary‘of St Jobn'’s church (raorge Goandall is spending a few day> at
ment of a talk with Mr Murray and wife 'hrl’i (hur monthly mecting a: the rectory| Plister Rock.
: : A T'uesday the 14th when delegates to the an
as well as talks with friends at (Jrey_s' nusl Diocesan moeting at Fredericton in May \"JANTED
Bigger Ridge md Foreston; noted again| . . appcinted. Mrs H Blackmore, Mis J " Wy
5ECON( emale ner for the school wa

Maxw eH \u:' . 0, "‘!"i“' to
JaMes DeNNinag
Secresary

TO LET

That pleasant flat containing seven rooms -amd
bath on Chapel Street now occupied by Judsom
Vanwart. Occupation given May 1sg [nquire of

Enpwarp G Tguk
Chapel Strest
March 15th t. .

:l‘ry this ;)ﬁice for
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of all kinds,
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