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% te its usnal channels, fit is generally believed there 

will be very little difficulty in raising eny amount 

2 (of money. It must of necessity require some time 
~ to give a new security a character; but I think 

His Excellency may fairly estimate That the loan 
og for the second and third year’s 7 oxfam may be 

negotiated at an average of par for the two years. 

% In all probability better terms may be obtained 
’} after that. Sanguine persons acquainted with 
i such matters, with whom I conversed, appeared to 

3 think that se soon as money became abundant the 

4 Bonds would command a premium. Jt appears, 
% therefore, to be admitted, that New Brunswick 
re will he able to construct her Roads upon better 

: torms than has been generally done in America. 
Eh, In addition to these arrangements, a credit of 

£50,000 sterling, in any or every year during 
“+ which the work is progressing, payable with in- 
52 terest on the last day of such year, has been secu- 
», red ; #5 that with our resources, ample funds are 
2 provided for the vigoxpus prosecution of the work, 
| till midsummer 1857, without requiring the sale of 
"% a Bond, except to Messrs. Baring, unless the in- 
kA terests of the Province clearly warrant it. 
& On the 19th of December, Mr. Robertson called 
il at the Ofilce of Messrs. Jackson and Company, and 
= saw Mr. Betts, ene of the firm. He ascertained 

from him, that they could not at the present time 
t roceed with the fulfilment of their Contract.— 
a Mr. Robertson stated to him the ohjeet of his mis- 

sion, and that if they were not prepared to go on 
J with the work, he was ready to discuss with them 
% the best mode of cancelling the Contract,—that 
g His Excellency had commissiened me to assent to 
By any satisfactory arrangement to which they could 
5 agree, subject 10 the assent of the Legislature, — 
5 that I must leave England by the 19th of January, 
674 and that if it were not disposed ef by that time, no 
" settlement could be made, and that then each party 
a must only stand upon their legal rights. They 
é then agreed that all parties should meet on 2d of 
1 | January, which meeting, in consequence of the de- 
2 lay of Mr. Brassey in Paris, was subsequently at 
” their instance, postponed until the 4th. 
oe At the time agreed upon, I went with Mr. Ro- 
Di bertson to their office, and was introdueed to the 

; different members of the firm, who were all present. 
i After a long discussion, they made certain propo- 
. sitions, which formed the basis of the arrange- 
pe ment finally made. When. we first met, the pros- 
i pect of making any satisfactory arrangement for 
3 money, was very doubtful. I had received no an- 
W swer from Messrs. Baring, and the best informed 
= men appeared to think it was unreasonable to ex- 
" pect that a new security could be floated at par, 
t during this year. Every person eonnected with 
Ww Colonial interests whom I saw, stated that in his 
& opinion, a year ago, or in a reasonable time after 

peace was established, money could be obtained at 
- fair rates on Government Debentures: but that 
a with the money market growing more stringent 
x every day, a certainty of another yoar of war with 
r all its probable political results, and the hizh value 

of money for the ordinary wants of trade, J ought 
e not to feel the least discouragement if I failed, as 
J the enquiry would do good, and prepare the way 
Fs for success gt a move favourable period. I knew 

that if money eoald not be obtained to construct 
roads, a settiement with Messrs. Jackson and Com- 

d pany would be of very little practical value. I 
h accordingly proposed to them to agree to complete 

the road from.the Bend to Shediac, and from Saint 
I John to Hampton, as soon as could be done consis- 
5 tently with economy ; and that, contingent upon 
t the completion of these seetions within a limited 
AL time, [ would agree te a reasonable extension of 
1, the time fer finishing their contract. Mr Jack- 
y son, who at this interview took the leading part in 
) the negotiation, declined £0 consider the “proposi- 

( tion. I believe that hefere we separated, all par- 
) ties ware satisfied of the disposition of each other 
a to settle the whole question upon fair principles, 
TL { ¢ and to agree upon reasonable terms, if the real 

value ef the werk eould be ascertained. (You are 
i) aware that I had an estimate of the work done, for h the purpose of comparison.) Frem that time until Lt the completion ef the arrangement, the Contrac- 
X- tors afforded My Robertson every facility in their i power, thraugh their books, accounts, and agents, 
le to enable him te satisfy his mind as to the value of g the work ; and they acted througheut in a spirit ‘a of great fairness and candour. Mr. Rebertson it earefully examined the accounts with ene of the In- nt zineers, and afteswards with Mr. Betts: and we a also had several other interviews which resuited in ha wn agreement executed by Mr. Robertson ox the he part ef the Company, whieh 1 assented to for the va Government, subject to the assent of the Legisla- 1d tre. The CaRtractors agree therehy to relinquish on their Contract, transfer to the Provin®e all the! ot work done ex the Read. and materials therefor in 
v, the Provinea, with the Surveys, Plans, &e¢. 'Thew 
14 also relinquish any shares they have in the Cons ho pany, and the Company's Bonds, the whole for the 3 sum of £00.04 Sterling, includigg the Debentures to already given them ; payment to he made on the or tirst day of June next in Debentures redesmable in Lg thirty years. It was also agreed that if this ar at rangement was not adopted by the Leotslature 
he Messrs. Jackson and Company were te have threo at months further time to complete their Contraet, A which in all ether respeets was to remain in foreo. 3: It is very gratifying to me, and I am confident it hod will be to His Jixcelleney, to know that we sue- ceeded in disposing of this most diffienlt and per & plexing Guestion, without causing the least hard of feeling. We concluded the negotiations in the & best spirit, and I believe the services and influence ch, 1, Of the Contractors ean be obtained at any time for »: ) the Government, in the furtherance of any Pro- 8. # | vincial interest. 
at; While in London, I had a conference with a iy number of the Directors of the St. Andrews and Quebec Railway Company, at the Company's of- # fice, which I stated to them was had on my own e responsibility. I endeavoured to ascertain whether » any, and what arryngement could be made with 
I'n . 

Va 

| could not be effected—and having learned the creat 
| advantage Canada had derived from the Fxhibi 

that Company for placing that work in a more sa- 
tisfactory condition . 1 explained to them that 
their line would connect with any line leading to 
Maine or Canada : and that it was desirable to place 
the affairs of the Company upon such footing, or 
to make such ether arrangements as would sceure 
the completion of the part or the whole of the road 
which is now partially made. They evidently en- | 
tertain a high epinion of the value of the land, and 
Propose some new arrangement for future opera- 
tions, the mature of which they did not explain 
and perhaps bad not clearly defined. 1 informed 
them that if they expected any legislative action 
this yeur, they must be prepared early in the Ses 
sion. 

1 was informed that there were several applica- 
tions to Jer. on Government to guarantee 
loans to be raised for the construction of public 
works in the Colonies. Although I knew there 
was not time during my short stay in London to 
negotiate such a matter with a fair prosgees of suc- 
cess, 1 pe deemed it my duty to make the applica- 
tion. had two interviews with Mr. Labouchere, 
one in company with Mr. Robertson, when we ur- 
ged the question, and at the instance of the Colo- 
nial Secretary I wrote the letter, a copy of which I 
enclose. I did not receive Mr. Merivale's reply 
until I was leaving London, and could only ac- 
knowledge it at midnight from Liverpool. ~ Not- 
withstanding that it was unfavourable, yet, if in 
the progress of our future operations it shibid be 
become very desirable to obtain the guarrantee of 
the Imperial Government, I do not despair that in 
a time of peace and by connecting it with a system 
of colonization, it might bo obtained. It is only 
due to myself to state that the letter to the Colo- 
nial Secretary was written in great haste, aad al- 
though I presented the strong points of the case, 
to do justice to the subject would require more 
time, and greater deliberation than I could 
to it. 

His Excellency will observe, that in several re- 
spects, I was compelled to assume responsibility. — 
I trust that I have exercised it in such a manner 
as will meet with hisapprobation. To subject such 
negotiations to delay, or even doubt, would have 
produced certain failure ; and [ deemed it to be 2 
primary duty, to attain the great objects he had 
given me in charge, at all hazards, if not ineonsis- 
tent with the public interest. 

It wil! he for the Legislature now to determine 

whether New Brunswick shall remain stationary 
nter upon that career of improvement to which | 

her position and resources invite her. Any me 
sure which will establish her finances upon a sure 

give 

or ¢ 

and permanent basis, should be adopted ; as much |p 
of the future well being of the Provinee depends 
upen present action. Her eredit can only be main- 
tained by prudence. ler preparations to appear 
in the money market of the world, as a borrower, 
must be made with great care ; and she will roon 
acquire a character which will relieve her from all 

| with 

of the correspondence enclosed, and prepariny my 
ieport. 

I have the honor to be 
Your ¢bedient servant, 

Cuarves Fisner. 
Hon. 8. L. Tilley, Prov. Sceretary. 

Copy of Communication to Baring Brothers & Co. 
3 with Statistics and Publications. 

MorLey’s Hotel, London, Dee. 26, 1855. 

Grxrs~—~Referring to my conversation with some 
of the members of your firm, I enclose several pa- 
pers und publications which will add to the know- 
ledge vou possess of the condition and resources of 
New Brunswick, and be useful for reference. 

If our past improvement has been so great, it is 
evident that if we can introduce those instruments 
of progress, and other appliances of civilization 
which have given an impetus to the industrial inte- 
rests of other countries, our future growth will be 
greatly accelerated. The progress of every new 
country, whatever may be its natural advantages, 
is at first slow ; and until it acquires a certain po- 
sition its capacity to unfold and improve is restrain- 
ed. The most intelligent men of the Province be- 
lieve that it is faltering in the course nature and 
Providence have destined it to occupy. For a long 
time the trade of the River Saint John wag seri- 
ously injured, by the Controversy between Great 
Pritain and the United States, which the Ashburton 
Treaty of 1842 settled. The gradual removal by 
the Imperial Government of restrictions upon our 
trade has beneficially affected our commercial inte- 
rests, but until the treaty of commerce and navi- 
cation of 1854, we had not the facilities for trade 
and commerce which appeared to be the natural 
incidents of cur condition. That treaty having 
opened the market of the United States to our 
people a new impulse has been given to all our in- 
tevests) and the value of the productions of our 
fields, our mines, our forests and our waters will 
be increased. It has already enhanced the price of 
some of our productions, and I believe the future 
advantages of that compact to be incalculable. 
or several years past various schemes bave been 

devised to provide for the comstruction of Rail- 
roads in this Proviuce. which have led to ne bene- 
ficial results. The public now look to the Govern- 
ment to take the initiative in some measure which 
vill scenre their introduction, and we believe the 
ime has arrived when its ageney should be exnploy- 
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ed for that purpose. 

In ovder to enable the Governor to submit the 
auestion to the Legislature, he bas commissioned 

d and ascertain the prospect 
ie necessary funds, and upon what 

t L require £800,000, only £50,000 of which 
will be wanted next year, and the balance in the 
three or four following years. 

A oo 

me 10 i DZ 
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id substantial road eonnecting Saint John 
hediae on the north shore, and with Frede- 

+4 . Niffenlt A i ; Hii dericton in the interigfy, will cost about the sum 
i 1¢ ‘1 'g tLVOYVY "ne "Ty 2 * 1300 IY . . CB INE . » . 
ray a i; sverything dep: Gr, Ae ti | meationed, and it is desirable to-eomplete it in the 
wt oHorts 3 ¢ ) ition tor har to assnmes | oo Ko. Ee . 
sy efioris. 1618 a new position for her to assume; | first four years if it can be done economically. The 
but the only one consistent with that spirit of se 
reliance which distinguishes every branch of t 
great Anglo-American family. The Towns and 
Cities of the west, with but scanty means of ob 
taining money exeept by direct taxation, have for 
years been constructing Railroads by loans ohtain- 
ed at excessive rates of interests, while New Brun- 
swick, with boundless resoorees, has shrunk from 
the responsibility of pledging her own credit fo 
such purposes. I was informed in London when 
urzed our freedom from debt, that it was our mis- 
fortune ; that if we owed a million or two, we 
should be known, and our credit established—th 
it was an argument against our enterprise. 
must be gratifying to the feelings of our p opls 
know. that the Government can, on its own r 
sponsibility and by its own ageney, procure funds, 
and construet public works, and that there is no 
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necessity of having regourse to the aid of so y | 
| 

eountry through which it passes is favourable for 

the work, and I propose that the localities shall 

The money to be raised by Debentures issued by 
the Government, redeemable in twenty years or 

upwards, not exceeding thirty, bearing interest at 
te of six per cent. per annum, payable semi- 

annually in 1 The form, amounts and 
payment of principal and interest to he 

made to suit the market. "The whole, subject to 
» Civil List and any existing liability, to bécome 

ree on all the Revenues of the Province 
Vil iy 
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export duty on lumber, and the royalty on 
» mines and minerals, which with the road itself, 
all be pledged to the holders. ¢ For the purpose 

f extinguishing the principal I propose to set apart 
specifically as a sinking fund the proceeds of the 

A ne | sale of all the lands and timber in the districts 1t 
third party, however eminent or induenti®l. Un-|triverses or more directly benefits, amounting to 
til we establish our own character, we must expect | 41,0ut 800,000 acres, and one and a half per cent. 
to labour under disadvantages. Our first efforts, | annually. of the profits of the road; the interest 
like those of the infant to stand alone, will ho the 
most difficult. By a prudent use of our crc 

ill roughly established will be thoroughly established. 
These great instruments of pregress may be se- | 

Qi It 

cured, our resources developed, inercased value 

given to our lands, continual employment provided 
for our people, a healthy emigration fostered, and 
the country enabled to enter upon a eareer of prosper- 
ity whieh will permanently henefit all our interests | 
Theses are no mere idle speculations. The lessons | 
of experience derived from the example of every | 

other country where Ratiroads have been introda- | 
ced, prove that they are facts. 
A day or two betore I left London, T wasinform- 

ed that the Government of Canada were maliine 
arrangements with the Directors of the Chrvetal 
Palace at Sydenham, for a room to exhibit her pro- | 
ductiens. Remembering the anxiety His Becals 

feney evineed to have New Brunswicl represented 
at the Paris Exposition—which for want of time 

| 
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tion of her productions there, I made enquiries 
with a view to obtain a roem for this Provinee, and 
requested Mr. Robertson to adopt the necessary 
measures to secure a space, immediately adjoining | 
that alloted to Canada, in whieh to “exhibit our | 
productions. 

I cannot close this letter without expressing the 
great oblizations I am under to the How, Joseph 
Howe, Chief Commissioner of the Railway Doard 
in Nova Scotia, for the assistance he has rendercd 
me. As soon as I intimated te him the probabili- 
ty that New Brunswick would adopt the eourse 
which Nova Scotia was pursuing, he came to this 
Provinee for the sole purpose of giving me his 
advice; and from that time has civen me the full | 
benefit of his counsel and influence, and I think | 
largely contributed to the suecess of my mission, | 
I have been occupied during the whole time 
gne A i i sndin ih i gincoe my return in superintengding i a copyiu 

fi 

| lation and business of the 
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to be paid ont of the genergl revenue, without in- 
4 

The present tariff will give a revenue of about 
£150,000 currency, per annum, for the next three 

ws, which will provide for the Civil List and 
ther permanent charges ; allow for Schools £40,- 

A all +1 $} i. 
and aii tye oLnel roads miscellaneous and 

dental expenses which are annually appropri- 

vted, and the interest upon the proposed loan. 
In the year 1854, the Revenuo amounted to 

£210,869 7 5 currency, a sum. greater than was 
| required for our ordinary wants, and the £iovern- 

mont was enabl bt and provide for an 
1 A  } m 

works. The 

1854 and 1853 wore excessive, and a 

, wore not sold until 1855, though ithe duty 
was paid in 1854, 

When the Secretary arranoad the present tariff, 
he was compelled, in pr viding his means, to take 
this fact into account, thereby anticipating & great 
dimunition of imports this nd alse allowing 
for a class of exemptions growing out of the treaty 
of 1854. I left the Province before the Returns 
were in, but was informed by the Seeretary that 
enough had transpired to prove that his estimate 
was substantially correet. 

T have no doubt that the expenditure connected 
with these Railroads will greatly inerease the popu- 

Province. If contrary 
to all experience this should not be the case, and 
any defleiency should arise, it could easily be pro- 
vided for by a small additional ad valorem sp 
upon all imports not exempted by treaty, or by the 
dimunition of other expenditures, or both. The 
Province always has and will maintain its credit, 
and it is'our determination and our interest to make 
the security undoubted, 
The only debt due by the the Province now is 

is about £60.00 to the Savings Bank, the primary 

4 <3) 9° n 
I'S year, a 
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gq obiect of whieh is the encouragement of such ga- 

\ 
\ 

vings ; £32,000 for Debentures issued to the Saidt 
Andrews and Woodstock Railroad Company, and 
£43,000 to Messrs. Jackson and Company, on their 
contract. The country is in a healthy condition 
and the people are in the enjoyment of a large deo- 

gree of material comfort. We have had a goou 

crop of hay, grain and vegetables this year, and 

the high price of all farm produce has added great- 

ly to the means of the inhabitants of the rural dis 

’ ‘Maine has about four hundred miles of Railroad, 

and Nova Scotia is proceeding steadily with the 

construction of her lines. These will be benefitatl 

by and in turn benefit the New Brunswick Roads 

Maine and Nova Scotia are able and will faithful; 
fulfil their obligations; bnt the real ability of New 
Brunswick to secure and pay a debt contracted for 

such purposes is greater than either. We have “ 

better agricultural evuntry, more ungranted lands. 

and fisheries infinitely more valuable than Maine ; 

oar minerals belong to the Government, and our 

Revenue derived from Customs, after paying the 

Civil List, is applied to internal improvements.— 

Her’s goes to Washington to support the Fede. 

ral Government. We have nearly three times the 

ungranted lands Nova Scotia has, our minerals are 

our own, and we have a more valuable timber 

country. The people of New Brunswick agree that 
we require Railroads ; the only points of difference 
will be where to begin first. I believe the two sec- 

tions T have laid down will reconcile ihe conflicting 

interests. Saint John contains from thirty five to 

forty thousand inhabitants, the ce ntre of a vast and 

increasing trade, possessed of a fine harbour fit for 

vessels of the largest class, and open at all seasons 

of the vear. Its Merchants are distinguished for 

public spirit and enterprise ; it carries onan exten- 

give trade in lumber, fish, and ships, and hasmuch 

valuable foreion commerce. On the 31st of De- 
camber 1854, there were five hundred and eighty one 
vessels belonging to that port, amounting to 118.- 
852 tons Some of the finest vessels in the world 
have been built there. It isdes:ined to become one 

of the largest Cities on the Atlantic gide of Ameri- 
en. We propose 10 make it the ocean terminus of 
a system of Railroads which will finall girdle the 
Province. 
The line to Shediac will develope the loeal traffic 

of the rich aervienltnral districts through which it 
passes, and connect the whole north of the Province 
and Prince Edward Island with the harbour of 
Saint John. It is believed that the valuable fish. 
eries of the north will he prosecuted with vigour 

when the Road is completed, | tl r this means 
| 

$ Fn 
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the great Cities of the United States will be sup- 
plied with fish ; until the Road is extended to the 

more northern ports, the communication ean be 
carried on by steamers. 

The Road to Fredericton conneets the Seat of 

Government with Saint John, and passes through 
a rich farming country rapidly settling. ‘Lhe tract 

| abounds with water power for the establishment of 

m duties of customs, gales of land and | 

rt of the dutiable articles, particularly dry | 

[ am informed that it now 

manufactories. in addition to the travel and agri 

v have been discovered : the iron 
is worked, and measures are in progress to werk 
the copper. 

These two sections, running north and west. are 
VCTY favourably located develope log al traflic. 
but one hundred and thirty of the one hundred and 

) form part of 
thn Fur "We and N ot] Ay 11%) or 110 tne JAaropean and Nortin herican Rallwav COn~- 

necting Halifax with the United States. 7) 

| cultural produce, the wood, lumber and ex$ensive 
| quarries of excellent granite through which it 
| passes, will create a larece traffic. Ihe farther 
| this Road pierces the interior. the richer te 

| country ; and at Woodstock, iron, copper and Tead 
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ints lig nt Americans agree that the construction 
of this line is only a question of time. Mame is MN 

proceeding with her | ortion + Nova Neotia has com- 

menced her's. When this line is completed, there 
» 1 . . is no doubt that the greater part of the travel from 
the Old World to the 

ad anNntaees are so 

New will 

Zr at and oby 101 Be 

and fifty of the one h 
form part of the line 

the vall 

pass over it, the 
One hundred 

wventy miles will 
from Halifax to Que ¢, by 

f the Saint Jol 

undred and se 

11CY 0 in. | have rood reason 

to believe that when New Brunswick carries her 
Road towards the boundary of Canada, that Pro- 

~o that 
, nearly 

m part of the two great inter 
vie nal Railways 80 long nro- 

'rovinees and connect Euro 0 

| vince will bring down her lines to meet it. 
| in addition to provision for local traflie 
every mile will for 
colonial and inter 

posed to unite the l 
and America. 
The completion of a system of Railroads ext nding 

to the Restigouche River, to Nova Scotia, to Maine 

and to Canada, will require an expenditure of 
three millions, the whole principal money of which 
could be provided for out the sales of the unerant- 
od lands. After the completion of thy se main 

thoroughfares, branches and connecting roads 
would be constructed in various par's of the Mines 
and other centres of traffic which would eradnally 
resent themselves, : 
Canada West in 1851 had not a mile of Railway. 

.
 

has 800 miles in opera- 
tion, besides large contracts in progress ;—tha 
land has risen enormously ; and in regions traver- 
sod by theRailroads wild lands now bring from three 
to five ponnds an acre. The climate and soil of 
Canada West is said to he better adapted to the 
raising of Wheat than New Brunswick. Until our 
rural population turn their attention exclusively 
to farming, that question cannot be fairly tried’: 
when it is, I believe from expreriments” already 
made, the results may be different. We have a 
more healthy climate, a more abundant supply of 
water, and are much nearer the ocean: We have 
many and varied advantages in gituation and re- 
sources, that Canada has not; and only require 

| & healthy emigration and capital to develope the 
manifold resources of the Province, and to give it 

| & high degree of prosperity. 
I have the honour, &e, 

(Signed) Cuarres Fisaes. 
| Meeers, Baring Brothers & Co, 8 Bishopgate Street. 


