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CONTINUED. 

+ ‘Communication from Messrs. Baring Brothers and 

y 

Company to the Hono able Charles Fisher. 

(Copy) Bisuorc ate Stredr, 4th Jan. 1850 

Sik, —We have given fu'l consideration to the 

contents of your interesting Communication of the 

26th December, and having learned your return to 

London we lose no time in informing you of the re- 

sults as to the course which we venture to suggest 

to you as most likely to ensure the success of the 

object in view, and as to the extent and mode of 

ment of the Principal a like one per cent. and the 

Government should engage to provide the neces- 
sary cash in our hands one month before the pay- 
ment be due. 
We should rocommend that the law creating a 

sinking fund should provide that any money in hand 

on that account should be ipplied 10 the purchase 

and cancelment of the Bonds when their prices not 

above par, bau should otherwise be retained for the 

the Bonds so that the Province should not repay 

more than the par varue. 
If the abovementionea fifty thousand Bonds are 
3 A : 

aid whieh we should be able to render the Province delivered to us we shall require £15,000 in Bonds 

of New Brunswick. 

Wo gather from your letter that it is the inten- 

ion of the Province to construct, through its own 

agents, and at its own expinse, in preference to 

contracting for the same, the main lines of Rail- 

road which public utility may dictate; that the 

Vegislature will be asked to passsuch Acts and 

adopt such measures as will place the financialsys- 

tem on the soundest footing, and by providing ample 

means for the payment of interest and principal on 

its debt, establish both the eredit of the Province, 

and the security of those who may lend the money 

required ; that the estimate expenditure for the 

projected Railroad is £800,000, of which £50,000 

«will be required during the current year, and the 

remainder in the course of the following three or 

four years to eemplete the whole work. You io 

udd that it is intemed to provide the sam annually 

wanted for the payment of the interest on the debt 

from the current revenue, and to apply for the re- 

jmbursemont of the principal specifically as a sink- 

iug fund, the lands, amounting to about £00,000 

acres, with the timber thereon, and the proceeds of 

the same within the district which the Rallroad 

will traverse, together with one and a half per cent 

annually of the profits of the Road. 

You ask us whether we are disposed to guarantee 

to vou the loan of £50,000 in the course of 1856 

and what further arrangements we would conclude 

for the realization of the remainder of the Bonds 

to complete together the amount of £800,000. : 

Favourably impressed with the present Sarg 

and the prospect of the future resources of New 

Brunswick, ,—(celing great confidence im the honor 

and integrity of its Government and inhabitants, 

and believing the conrse which you propose to pur- 

suc with regard to the construction of the public 

works to be dictated by sound policy, we are de- 

sirous of rendering all possible aid in the completion 

of the contemplated Railroads; but you must re- 

member that events, the state of the money market 

and public opinion, over all of which we have no 

control, are most important clements of caleula- 

-¢ion in deciding the question of the possibility of 

-raisinga sum of £800,000 on New Brunswick Bonds 

im three or four years, and all these are most ad- 

verse at present to the success of such an attempt. 

But provided that the Acts of the Legislature and 

‘Government of the Province are such as to inspire 

sonfidence as to its future financial regularity, we 

_are willing to engage to furnish in the course of the 

last six months of this year, the sum of fifty thou- 

.sané pounds, upon delivery of Bonds of the Pro- 

vince ih proper form to the same amount, bearing 

But beyond these 

Legidlative enactments, we should require that the 
six per cent. annual interest. 

rest of the Bonds should be satisfactory, and we 

would recommend that they be similar to those of 

Canads and Nova Sootia ; that they should not be 

reimbursable for at least 20 years from their date of 

tesue. aad we shonld recommend 30 years as affor- 

dine mera time for the developement of the value of 

the lands, & of the sinking fund before their call; 

that the dividends and principal should be made 

payalle at our office in London ; that all future 

salos of Bonds should hie made through our Agency 

that the agerecrate issue for public works should 

aot exco A the proposed amount of £800,000, of 

which not more than £200,000 should be issued 

withoui our asacit, in any one year, and that with- 

out engaging to fais the same, we should have the 

option until the 31st larch, 1857, say £200,000, 

or any portion'thereof, at the same price of par for 

the 6 per cent Bond 

Thesewmi-annual Dividends might be renderad on 
the Bonds payelle either on the 1st January and 

ist |, 58 or 1st April and Ist October of each year 

as may best suit the convenience of the Government 

for enibbance from it« Revenue receipts, but all 

Bonds should bear Dividend Warrants payable at 

the same dates. For gale of Bonds on Commission 

by our house ile charge would be one per cent, 

when without previous money sdvance, and two 

5. 

per cept. when we consent to advance or accept 

drafts beiore sales, and one-forth per cent. br
oker- 

age when Brokers cre em ployed. Our charge for 

of £500 each, and £35,000 in Bonds of £100 each. 
You will we are sure recognize the importance to 

isemes, and for that purpose we have suggested that 

the Yaw should not enact that more than £800,000 

should be created, but the wisdom of the Legisla- 

ture will decide whether that or some other mode 

he preferable to preserve uninjured the credit of the 

Province. and prevent an extravagant and unwise 

increase of the debt. ‘The Canadian Legislature 

to attain this end, enacted that the assent of the 

Provincial Agent in London should be given before 

farther issues of sterling Bonds ehould be made for 

internal improvement. : 

In engagements similar to that proposed in this 

letter with New Brunswick, our House has been 

entrusted with the purchase of the rails-and mate- 

rials for the construciipu of the Railroads, and for 

which the usual commission is 2 per cent., and we 

aro thoroughly conversant with the transaction of 

such business but do nct however make any de- 

mand or condition in this respect, thinking that 

we may fairly expeet our services to be tried, aud 

ted to us. 

and assuring you of the satisfaction which we have 

to subseribe ourselves respectfully, 

Your obedient servants, 

Rarive Brorners, 

Hon. Charles Fisher, &., Morley’s Iiatel, London, 

Letters from Mr. Fisher to Messrs. Bering Bro- 
thers and Company. 

Moreey's Horer, Charing Cross, is 

(Copy) London, 10th, January 1856. 

Mr. Bates, when with the Honorable Mr. Robertson 

we had a conversation in your office a few days 

your letter of the 4th instant. 

purpose of the rvimbarsement at the maturity of 

the value of the Bonds of limiting the extent of 

Misicellneons. 
up 

THRILLING ACCOUNT OF THE FALL OF 
KARS. : 

Dr. Sandwith a native of Iull, and who is the 
sole representative at present of the army who so 
gallantly defended Kars, was entertained, yester- 
day morning week, at a public breakfast, at the 
Station Hotel, Hull. Thers were upwards of 200 
of the elite ot the town and neighbourhood present 
& ladies and gentlemen. The Mayor occupied the 
chair; and, after the usual toasts, proposed the 
health of Dr. Sandwith. Jt 

Dr. Sandwith, in returning thanks, said :—To 
you, Mr. Mayor, and those gentlemen who have 
planned this banquet, my thanks are chiefly due 
for the high honour that has been done me, and 
the pleasure you have afforded me in meeting so 
many of my fair country-women, whose bright 
eyes and fair complexions I have but dreamed of 
for the last seven years (cheers and laughter), and 
whom at one time I never hoped to see again. Tt 
ig scarcely necessary for me to notice the delicacies 
spread out before me, when but « few weeks age J 
wus taken a luncheon off a poor old cavalry ho pe. 
I can do little more than repeat my thanks fp th 7 
honours you have this day conferred v pon me 
(cheers.) Dat I cannot accept them as racrely giy- 
en to myself. I cannot forget my 7 allant, chief 
(loud cheers,) who, though he lost g cit,g, never 
lost o battle (continued cheering,) wha | although 
in one sense unfortunate, has cro wine's his Rode. 
ed head with unfading laurels 5 an, 1 tn; 2 
fore, you will agree with mg w oh 
the top of that list of glorious heroes whieh this 
war has called forth the nam 4 of General Williams 

2 a» aa tial i 1 1 3 . : 

believing that we may rely on the satisfaction which ble. T would not cast 

we shall give fora continuance of the'orders entrus- | 

We shall ba very happy to give you any further | five times, and A 

explanation or information which you may require 

had in making your personal acquaintance, webeg | 

stands pre-eminent (cheers .) When we first went 

to Kars we met the army at Erzeroum a mere rab- 

a slight upon a brave and 
aily, “hut we eannot disguise the fact 

that the army to “which wo went had been beaten 
at the last battle had been the 

sus of all. When General Williams 
Joined the jg army, he did #o simply as her Majesty's 
commie sioner, and not with any authority as Ge- 
“er. 3 he had not the command of a single regi- 
T.ent in the field ; his duty was simply to report 
the course of even's to his government. But Gene- 
ral Williams was equal to the circumstances in 
whieh he found himself placed (cheers.) He found 
the army dissolved, and the enemy at the very gates 
of the province, (hear,) and peeulation among the 

long-suffering 

most disaster 

since, in explanation of several of the points of 

When I came to Enzland I determined if pos- | 

explained to you my position and what I requir- | 

wick. | 

1 feel that T have been met in & liberal spirit, and 

I shall return home satisfied that I have accomplish- | 

ed the object of my mission. 

I expect, as we spoke before, to be enabled to re- | 

turn to England in the Spring with the necessary | 

Acts passed and authority to give full effect to the | 

arrangements contemplated in your letter. 

affairs will improve, and in any state of things I | 

shall so arrange it that the £50,000 you agree to 

advance for the first year’s operations shall he call- | 

you. 

portance to refer to. 

with authority, in their discretion, to go on with 

further work and make further loans, and also pro- 

vide for the due security thereof in the same law ; 

I prefer it to heing compelled to resort to new legis- 

lation on the completion of the present section, as 

the propriety of increasing expenditures must de- 

pend upon the state of things then existing, and 

would not be entered upon by the Government un- 

less fully justified at the time, 

I appreciate the concluding sentence in your let- 

not som forget the great kindness shewn 10 me by 

our house. 
. I have, &e. 

(Signed) Cuarves Fisuer. 

Messrs, Baring Brothers & Co.) 
8 Dishopgate Street, London 

> 

The rascal who forged a draft on the New found- 

lend sand bank, tried to commit suicide after his 

payment of Disidends is one per cent. onthe whole 

ganourt of each Dividerd, snd for the reimburse- 

arrest by sticknig hims2lf with the point of a joke. 

| Somewhat that feller, 

! 1 » 

I hope, before the work advances far, monetary | the insig 

ed for at such time as may be most convenient for | Four forced marches over a 

ter and reciprocate the sentiments expressed. I shall 

wm» i | olicials (cheers.) He at once told the governor and 
Gextrewey,—I write briefly what I stated to | officers that they were enriching themselves at the 

| expenso of the troops, and he told them so in lan- 
| guage as plain as that I now use to you (hear.)— 
They erouched to him, and from that time he was 

| the actual Commander-in-chief (¢heers.) During 
the winter of 1851 and during 1855 his work was 

sible to secure the assistance of your House, and |incessant; he prepared the army for a new cam- 
. 4 any 1 £ a1) be : "alr v rn 3 ’ without referring to any other quarter, I frankly | paign, but, unfortunately, and, indeed unhappily, 

‘he was not backed np at Constantinople. The 
ed on the part of the Government of New Druns- | Pashas were too busy in filling their coffers to meet 

| 7x YET wy General Williams requisitions, but, nevertheless, 
this brought out the qualities of the hero of Kars 
more than ever, and he made the best of the resour- 
ces be had (cheors.) General Mouravieff, at the 
bead of a well-appointed army of 40,000 men, was 
Just then preparing to besiege Kars. We were at 
that time at Erzeroum. Colonel Lake had gone a 
month hefore to Kars, and had greatly improved 

nificant fortifications which he found, and 
by Captain Thompson and Major Teasdale aiding 
him, they made that city what it has proved to be, 
—impregnable to all but famine (loud cheers.) — 

a distance of about one 
| hundred miles bronght us to the city. We found 

There is one point I have thonght of sufficient im- ! 
| 

I allude to tha extent of the | 

debt which was explained the other day. IIT can | were flied 

induce the Legislature to invest the Government 

the troops no longer what they had been—poor, 
nexlected, destitute ragged men—but their eyes 

\ with courage and their hearts full of 
““ Vecliams Pasha,” whom they recognised as their 
commander. They told us at every step that they 
would stand to the last ; and I need not tell you 
how well and nobly they redeemed their word, A 
few days after this the.alarm gun from the top of 
a battery was fired. and the word passed from 
mouth to mouth, ¢ The foe, the foc; they come, 

| they come !”” (hear, hear.) We sallied out, not 
from our entrenchments, but from the open camp 
that surrounded our breastworks, and then we saw 
a compact body of men—their bayonets gleaming 
in the morning sun—their flanks protected hy ca- 
valry and artillery—there; I say, we saw them ad- 
varcing towards our breastworks. Ew 

at this time our total force was about 17,000, in- 
cluding a great number of irregulars ; the enemy's 
force was about 40,000 (hear, hear.) As this huge 
body came nearer we pushed out our irregular ca- 
valry, who were met by the Cossack irregutar ca- 

| valry, of the Russians, Their masses came on and 

there said «Thank God they bave come at last! {89 
We aro ready!" (choers.) I must tell you that | gars 

- — 
ha a 

made a rush upon the extremity of our works 
where they met with a hailstorm of grape, Our 
cavalry sallfed out and met the advancing columns, 
and at all sides raged the tide of war (cheers j—. 
The battle lasted but a short time, three hours af 
the utmost, and then the Russiars retreated {oreats 
cheering.) Day after day, wer k after week passed: 
without any suceors showing “wnemselves, and with-. 
out any assistance being fo ctheoming.. Neverthe- 
less the hearts of the trooy 5 were in the yight place: 
(cheers.) The Turkish soldier stood aut wonder- 
fully (hear, hear ) Wo Lad as thet time a largo 
portion of the popr lation disadfdeted mowards us, 
namely, the Chi sti as—and a very good rcosony 
they had, I am &orry to say fon it—they had un-- 
dergone ages 0’. oppression a¢ the hands of the un- 
worthy Gove nos and Paslias (hear, hear.) Wo 

had beside, trajtors in the eamp; and all these 
things OF cured the attention of the gallant Geng 

ral Williams (cheers. llowever, measuves Were 
Inst? ntly taken few the repression of these (hear, 
her ar.) Week by week rolled on, varied enly hy 
un of easional skirmish, an oecasional {eint, or an 
occasional skight attack. Still there were craven 
F pirits whe eoumseliod surrender, and, completely 
surrounded as werc our poor, starved, unpaid sol- 
diers, many of them gave way, and deserted. Ges 
nesat Williams at onee adopted strong measures, — 
But, gentlemen, a brighter. day was dawning for 
us; another glorious triumph was to bho ours. 

On the 29th of September, when our troops were 
gizxing way under the hope deferred which maketh 
the heart sick—on the 20th of September, shortly 
after the'sun had risen, the voar of the artillery 
was heard on the western extremity of our works, 
intermingled with the rattle of musketry. We 
knew then what had happened. Seven mortal 
hours these poor troops fought against the enemy, 
whilst he made assault after assault. Some of our 
batteries were carried, but General Willinms with 

eagle eye saw where raged the heaviest fisht, and 
reinforcements were sent out where they were re- 
quired, and drove out at the point of the bayonet 
the Russians who had got into their batteries— 
(cheers.) After seven hours mortal conflict, we 
saw the Russians retreating down the hill. The 
very women brought us ammunition in their a- 

prons, and assisted us in every way,—erying out, 
‘“ We pray for you,” *« We will help you,’ ¢ May 
God sharpen your swords ** (hear, hear.) Some of" 
these devoted and gallant women, I regret to say, 
fell,—but they fell gloriously, like true heroines as, 
they were (cheers.) Unhappily at this time every 
grain of barley had been consumed, and we had no, 
cavalry foree in the place, or this would have been 
the termination of our troubles. cannot describe, 
to you the horrors that ensued in the month or two. 
following this attack. There you saw women and 
children expiring by the way side of famine; as 
you passed along they turned repreachful glances 
at the soldiery, almost as starving as they, exclaim. 
ing—*¢ Why do you not go out to fight ?*> «Wy hy. 
keep us gere to perish with hunger?’ ¢; Take the 

children, we can no longeg suppori them !”’ Such 
a time as that was the time for trying the truesol- 
dier—(hear, hear)—and I am proud to say the 
soldicry there bore the test nobly. (cheers,) Many 
of them dropped down dead at their posts, from 
sheer hunger and exhaustion; and in the forts, 

where scanty provisions for three days were laid 
by, there was mot a single instance of a buiscuit 
being stolen. The hospitals were crowded with 
the sick and dying, and death stared us in the faco, 
daily, on every hand. But those who died, died 
like heroes ; and to the last our works were main- 

tained by that gallant band of starving soldiers 
(cheers.) At the time a urkish Pasha, whose 
name I cannot mention without indignation, was 

conttantly writing to us from Erzeroum, whence 

we expected him to come ont with a relieving forco 

—¢ Hold out T am coming :*’ *¢ hold out two days 
longer ;’* ¢¢ hold out three days lonyer;” ¢ held 
out, I am coming.” We did hold out, day after 
day, and week after week, bub never relief came. 

The time came at last, the dreadful hour of capitu- 
lation. The hearts of every one swelled well nigh 
to bursting with grief and indignation (hear.)— 
General Williams one snowy morning—for the 

weather by that time bad become nipping cold— 

one snowy morning General Williams rode out to 

the Russian camp with a flag of trace. lle wan 

met and conducted with all due politeness and re- 
speet to General Mouravieff. Ie said *¢ I have 
come to arrange the terms of a capitulation, — 
There are certain articles on which I must insist, 

if you refuse them, you must remember tl. 
: surrendered’ ;—if yon refuse 

them every gun in Kars shall be burst, every trophy 
destroyed, (hear, hear.) 1 have no wish to rob 
you of trophies which you have well earned, but 
if the terms I ask ave refused, you will have no: 
thing but a famished crowd of disarmed soldiers,” 
(hear, hear.) That chivalrous and nobl¢-minded 
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