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SAVINGS OF HER OWN 

The farmer's wife who manages to make 

money for herself from poultry, vegetable 

garden or other work should have a 

Savings Account of her own. Money in the 

bank is protection against emergency and, 

at compound interest, it soon accumulates. 

THE 

ROYAL BANK 
OF CANADA 

WOODSTOCK BRANCH - C. J. DURLING, Manager 

Ask for our new List just ready, offering a wide 
selection of Government and Municipal Bonds 

at prices to yield from 4.389, to 5.809. 

Among the issues available are— 

Province of New Brunswick 4 1-2%, 
5% and 51-29% Bonds 

Town of Woodstock 5 1-29 Bonds 
--Several maturities. 

Your enquiry will receive our prompt 

attention. 

Winslow & Winslow 
Woodstock, N. B. 

Investment Bankers 

HIS MASTER'S VOICE 

Hl 

1 

JONES Music Co. | 
Wish to Announce to their Customers 

that they have secured the VICTOR 

Line of 2 

Radios, Radio Phonograph Combinations 
Short and Long Wave Sets 

This line of Sets is one of the oldest in x 

Canada and we consider it the very best : 

we can get to offer to our customers. Prices 

from $46.50 up 

Patronize Our Advertisers 

Royal Bank Report States 
SteadyProgressBeing Made Sm 
Along Road to Prosperity E 
ROYAL BANK OF CANADA NEWS 

LETTER 

usually symptomg of depression than 

the cause of depression. 

wrongly, it is human nature to blame 

the government for bad times. In 

those countries where it has been im- 

possibie te unseat the government 

by ballots, thig protest took the form 

of revolution and governments have 

been overthrown wholesale. 

semblance 

government; if it can but create a 

plausible case against a foreign “en- 

emy”, it can distract attention and by 

this cheap, but usually effective politi- 

cal device unite its following and 

stave off that overthrow which other- 

wise seems inevitable. It is not coin- 

cidence that rumors of war and revolu- 

tion are common at the bottom of a 

depression. As conditions begin to 

improve, the bitterness of discontent 

is modifMed: irreconcilable foes, both 

from within and without the country, 

find new formulas for compromise 

and with the threat of war no longer 

a necessity in order to prolong the 

life of government, it ceases to be a 

necessary element in the politician’s 

bag of tricks. As the dlscontent 

eradually passes away, even govern- 

ments less able than those now in 

power could win support buoyed up 

by a tide of prosperity. 

At this moment, when rumors of 

wars and revolutions have become an 

added impediment to the recovery of 

confidence, the governments of the 

world must realize that economic re- 

construction has made further head- 

way than is popularly appreciated. 

If diplomacy can hold off war but a 

little longer, the fabric to hold to- 

gether the economic and financial tis- 

sue will have been re-knit and the 

necessity for bitternesg will disappear. 

It is the progress which hag already 

been made toward reconstruction 

' which should be the focus of attention. 

The upturn in business has become 

general throughout the world. The ex- 

tent of the improvement in Great 

| Britain, the United States, France 
and Latin America will be discussed 

| in detail. In Japan, war activities and 

, [absolute inflation, have produced ex- 

traordinary activity in business. In 

addition to the improvement which 

has taken place in the countries men- 

tioned, a recent report of the League 

of Nations lists an upturn in the trade 

of Sweden, Italy, Austria, Belgium, 

Czechoslovakia ad Poland. In fact, 

there is no country of major import- 

i ance in which this new trend is not a 

factor. Well to the fore in this gener- 

al upward movement will be found 

Commonwealth of Nations, and cer- 

tainly there is no other group of coun- 

tries which is closer to pre-depression 

tion. Throughout the world, produc- 

tion is increasing, priceg for the prin- 

employment has begun to decrease. 

In Great Britain the improvement 

has been rapid since the beginning of 

the year. Iron and steel and textiles 

have greatly increased their produc- 

tion, but the most important gains 

have bezsn in minor industries, manu- 

facturing goods for the home market. 

The relative importance of iron and 

steel, textiles and shipbuilding has de- 

creased in recent vears and it is not 

upon the conditions in these industries 
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FRIDAY, NOVEMBER 24™ 1933 
From All Canadian Pacific Stations 

IN 

NEW BRUNSWICK 
Return Limit From Montreal and Ottawa Nov. 28th. 

From Toronto Nov. 29th. 

Apply To your Local Agent. 

Canadian Pacific Railway 
La a a a a Sh a 

Yet a 

of resource avails the 

the countries constituting the British 
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Rightly or 

that the general situation in Great BI 

judged. At the end 

0f August the number of unemployed 

Disturbed political conditions, both had decreased by 500,000 as compared 

national and international, are more with the number at the end of Aug- 

ust, 1932. While there was, propor- 

tionately, more unemployment in 

“doubled unemployment in Great Brit- 
‘ain and increased it in the United 
States by many millions. At the maxi- 

mum, the unemployed in Great Bri- 
tain numbered 2,947,000 in August, 

1932, and a decrease of 500.000 in 

"that total has brought Great Britain 

volume of production and consump- 

cipal commodities are higher and un- 
| 

| 

much closer to pre-depression normal- 

ity than have the more spectacular 
gaing that have been registered in 

the United States. 

Perhaps the index if production pub- 

lished by the London and Cambridge 

Economic Service, with a base of 100 

for the year 1924, constitutes the best 

record of general conditions in that 

country. In the second quarter of 

(Great Britain in 1929 than in the | j&& 
United States, the depression only 

this index reached a high of 111 and 
in the third auarter of 1932. at the low 
point in the depression, it fell to 77.8. 
In the first qnarter of 1932. it rose 

to 88 and it is now slightly over 90. 

In comparison with this record. that 
portrayed by the index of industrial 

production of the United States as 

compiled by the Federal Reserve 

Board, constitntes a remarkable con- 

trast. This latter index, based upon 

100 for 1923-25. reached a hich of 124 

in Mav, 1929: it fell to a low 0’ 56 

in Julv. 1932. rose again to 7% this 

past Julv. fell to 92 in August rd 

to 85 in September. The contrast pe 

tween these indices suggests the viol- | 

ence of the rise and fall of the busi-| 

ness tide in the United States and 

the relative stability which has pre- 

vailed in Great Britain. | 

Without doubt the new policy of 

protection has stimulated activity in 

Great Britain in recent montmz. Im- 

ported machinery, vehicles, ‘-xtiles 

and foodstuffs have beer 1 placed 

by the consumption of hoe-manu- 

factured and home-grown products. 

There are new sections of London 
filled with plants which have been 

erected since the imposition of the 

new tariffs. Yet foreign trade has 

not been affected to the extent that 

might have been anticipated. Fluctu- 

ations in the value of the pound have 

made direct comparisons of values 

difficult, but the following table of, 

tonnage entered and dlegred from 

British ports from January to July, 

1932 and 1933, indicates a slight in- 

crease in both imports and exports. 
This impression is also justified by 

a close study of the values of imports 

and exports during the two periods. | 

This is particularly encouraging in 

view of the fact that the main in-, 

creases in production have been for 

internal trade. This is a supplement 

tary movement which holds out prom- 

ise of better conditions in other coun- 

tries. 

The latest statistics from France 

reveal that unemployment has de- 

creased by 32,000 ag compared with 

the corresponding date last year ,and 

'the volume of production has been 

increasing steadily ever since May, 

1932. The index of French produc- 

tion, published by the London and 

Cambridge Economic Service, rose 

from 107 in April to 109 in May and 

112 in June. In the light of the fact 

that prices in France reached a new 

level in August, this continued im- 

provement in the French volume of 

production is the more remarkable. 

In Germany, Poland, Russia and 

many other European countries the 

rise in the volume of production since 

the last months of 1932 has been 10 

points or more on a scale of 100. 

Since this comparison is with that of 

the volume of the previous year, it 

is not a seasonal factor, but an out 

right gain of more than 10 per cent. 

In a like manner the developments of 

the past few months in South Africa, 

Australia, and particularly in Japan, 

have also been favorable. 

It might have been anticipated that 

an upturn in Latin American could 

not occur until there had been a pro- 

nounced improvement in buying pow: 

er in other parts of the world, yet 

reports from many parts of Latin A- 

merica are increasingly optimistic. 

For the most part, the improvement is 

due to increased activity in newly 

protected local manufacturing indus- 

tries. To an increasing extent the 

countries of Latin America are pro- 

ducing goods to fit their own reguire 

ments and the newly protected indus- 

tries are working at a large percen- 

tage of capacity. As yet the expan- 

sion in building has been on a very 

small scale and is due almost entirely 

to programmes of public works. Local 

stock exchanges report increased vol- 

ume of security business and higher 

prices. The improvement in world 

prices for base metals has led to a re- 

sumption of mining activity on a small 

scale in Peru. Gold production in Col- 

umbia has shown rapid expansion and 

there is increased activity in prospect 

several other countries. In 

Chile a large number cf unemployed 

have become occupied in placer min- 

ing. In general, petroleum production | 

——— 

has been maintained at 

levels as last year. 

trade figures do not show a strong 

th. same | upward trend. 

Ag yet foreign |however, from Brazil and Columbia 

(Continued on page six.) 

Exports of coffee, 

MMA 
CC FCONOMY- 
 CEFICIENTY 

low prices. 

Patronize The 

MMA 
Blue and Red Stores 

Seeded RAISINS 
Bulk (New Process) (Special) 

Robertsons COCOANUT 
Bulk (Special) 

per b 19c¢ 

Swansdown CAKE FLOUR epecian ooh 29c 

Mixed Peel 1-2’ per pkg 13c 

BAIRDS 
Super Quality 

2 oz LEMON or VANILLA (Special) 

HOM STORE 

For Three Days Only, Novessibes 10- 11. 13 
we are featuring these Staples at remarkably 

Your chance to stock up. 

EXTRACTS 

2 bottles 35¢ 

Shelled WALNUTS 
(Yellow Broken) (Special) 

perib 33¢ 

Gow brand Soda 1’s per pig 10c 

ECONOMY 

FEVICIENCY 

Glace Cherries Bul perib 43c 

BakersCocoal-? spertin15¢ 

Pure Cream of Tartar 
‘ Bulk priv 33c 

Primose Pastry Flour 
Tb Bags rib 27c¢ 

Royal Yeast Cakes 2 kgs 15¢ 

Majic Baking Powder 1’s pertin 36 

Baker’s Chocolate 
1-28 

No. 
Canadizn 

per cake 25¢ 

Onions Erased 10 ibs 21¢ 

| Mayflower Ground Mixed Spice 
1-4s pkg 10c 

M. M. A. Members of Woodstock Zone 
G. B. TRUE, Woodstock 

H. M. BELYEA, Woodstock 

UNITED FARMERS, Woodstock 

EARL STAIRS, Meductic 

DEBEC GENERAL STORES, Debec 

H. WARD GINSON, Hartland 

THE DAVIS CO, E. Florencevllle 

S. I. KEITH, Centreville 

A oS 

A. O. PHILLIPS, Bristol - 

T. C. BOHAN & CO., Bath 

C. A. DERRAH, Glassville 

McCREA & INGRAHAM, Perth 

NILES & BEDELL, Andover 

"AROOSTOOK Trading Co, Aroostook 

S. SIMKEVITZ, Grand Falls 

FLEMMING & GIBSON, Juniper 

| 

NOT by buying CHEAP job 
BUT by buying 

GOOD printing at REASON- 
ABLE prices. 

printing, 

arleton Publishers Ltd. 
King Street 

Phone 261 

Woodstock 
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