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The Bank of Englnnd, 

Some interesting facts about the Bank 

of England and its history have been gath- 

ered by the Social Economist, 

1t will be remembered that on January 

1, 1895, this institution celebrated its: sec- 

oud centennial anniversary. It was organ- 

ized to relieve William III from the diffi- 

culties he experienced in raising funds to 

prosecute the war against Fiance, Wil- | 

jiam Paterson, a Scotch merchant, was 

the original projector of the entervrise. | 

“The terms of the charter were that the | 

sam of £1.200,000 ($6,000,000) shonld be | 

raised, and that the subscribers should | 

form themselves into a corporation styled | 

‘The Governor and Company of the Bank 

of England.” The bank was alsc to have 

the privilege of keeping the accounts of 

the public debt, paving dividends, issuing | 

an allowance of | 

The whole of | 

notes, ete., for which 

£4,000 a year was granted. 

the capital was to be loaned to the govern. 

ment at 8 per This interest, to. 

gether with the £4,000 allowance, gave 

the bauk a revenue of $100,000 per auv- | 

uam. 

“ At its very outset the 

vant of the government, and it has retained 

cent. 

bank was a ser- 

that character, but in somewhat diminished | 

degree, through all the ages of its subse. 

It is a curious fact that, quent hisiory. 

although founded by a Scotchman, Scotch- | 

men are eschewed by the bank. 

first of the race did to entail the ban upon 

his fellow countrymen is not recorded but 

it it commonly said in London that three | 

leseriptions of persons are excluced in 
practice from employment at the bank— | 

namely, Scotchmen, Jews and Quakers,” 

In the basement of the bank building | 

are barracks in which are quartered thirty 
soldiers daily. It has been the custom to 

station soldiers at the bank ever since the | 

riots of June, 1780, when aun attempt was | 

made to sack the bank. 
“ The Bank of England first issued notes 

in 1695, which were for £20. The £10 

notes were issued in 1759 and the £5 notes 

in 1793 At one time during the early 

years of the present century notes of £1 
and £2 were issued, but in 1844 they were 
all withdrawn for circulation, and no notes 

are issued for less than £5, and none 

higher than £1,000. 

“These notes may be said to be the safest 
pieces of paper in the world, as under any 

circumstances the bank could pay with 
gold any one in circulation without one 
pouad of the capital of the institution be- 
ing touched They are a legal tende: 

everywhere in the United Kingdom, ex 
cept at the bank itself, where they must 

be paid in gold. 
“The bank started with a capital, as 

stated. of £1,200,000. In two years this 

was increased to £2,201,000. In 1710 it 

was again increased to £5,560,000. On 

June 29, 1816, it was increased to its pres- 
ent sum of £14 553,000, equal to about 
$72,700,000. No reports of the bank are 
made beyond the regular weekly state- 

ment. 

“The Bank of England has sometimes 

been in difficulties It failed in 1696, and 
in its earlier years it was subjected to 

many runs, some organized by the jealous 

private bankers, some the result of politi- 

cal causes, 

“The present governor of the bank and 
the deputy governor each receive a salary 
of £1,000 a year. The bank has 24 direc- 

tors, each of which must hold £2,000 of 

stock, and who receive £500 a year com- 
pensation. There are in all 1,050 persons 
employed in the various departments of 
the institution, and their united salaries 

amount to about £1,400,000 a year, 

“ Up to 1826 it was the only joint stock 
bank in England, and until 1835 it remain- 

ed the only joint stock bank in London. 

At that date the London and Westminister | 

Bank was founded, and at the same time | 

jorty other joint stock banks were estab- 

shed in Great Britain, 

‘The Bank of England is not only 

but anker of the it 13 also government, | 

the bankers’ bank. All other banks keep | 

‘heir bullion reserves at the Bank of Eng- 

and, and this one fact that gives the es- 

iblishment its special importance as the 

centre of England’s monetary system. 

This reserve 18 seldom allowed to fall be- 

yw £10,000,000, a fair average being from 

£10.000,000, to £14,000,000, The daily 

ransactions of this mstitution sometimes 

un as high as £6.500,000 

‘The number of persons receiving divi- 

ends 1s nearly 284,000, Nearly £25,- 

100,000 ($124,000 000) are annually paid 

it by the bank as dividends on stock an. 

uities reaching the enormous sum of 

£775,000,000 or say $3,873,000,000, 

“During tue year 1892 the stock of the 

ank sold as high as £344 per share and 

< low as £325. The highest dividend 

ever paid was in 1697, 273 per cent., and 

the lowest during the years 1753-63, 43 

er cent, For twenty years the dividend 

Las averaged about 10 per cent.” 
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A frightful accident Ly which fifteen 
eople are known to bave losc their lives 

ceured at Cleve land, Ohio, 

vening. A car well filled with 

took an awful plunge, 120 feet, 

an open draw inte the Cayahoga river, 

The writ has been issued for the 

«tion in North Ontario. Nomination 

will be Dec. 5th and polling on the 12th, 

Mrs Shortis, who has 

ndeavoring to get a commutation of her 

on Saturday 

people 

through 

ele- 

been at Ottawa 

-on’s death sentence, now dispairs of ever 

saving his life, 
Sa - 

Children Cry for 

| cepted from any other syndicate, 

| payment of the principal sum in monthly 

What the 

| 

the | 

GENERAL NEWS. 

R. L. Gault, of Montreal, is very ill and 

is being treated to the infusion of blood 
from a healthy young man asa last resort. 

Sealing schooner Shelby, seized in Behr- 
ing Sea, has been condemned by the 

court at Victoria, B. C., to forfeiture. 

Her owner + ent $25 to Chief Justice Davie 

who sent him to jail for a week and for- 

feited the money. 

The Dominion government was waited 

"upon Friday by a prominent steamship 

man representing « syndicate of London 
capitalists, who are anxious to submit a 

tender for the fast Atlantic service and 

are prepared to .enter upon the contract 

forthwith, The premier told him that so 

| long as Mr, Huddart had any prospect of 

| success, no tenders wovld be firmally ac. 

An English judge recently managed to 
get even with a Shylock. The money- 
lender brought suit to recover about £55, 

of which $23 was the balance of the prin- 

cipal and the remainder interest at the 

' rate of 180 per cent, per annum. To tle 
dismay of the usurer, the judge ordered 

instalments of $2.50 each, and the interest 

was ordered paid in monthly instalments | 
of two cents each per month At that 
rate of payment the last instalment of the 

interest will be paid in the year 2035. 
| Another judge dismissed a case of almost 
| as brutal type, and ordered the money 

| shark to pay $2 50 for ‘he expenses of the 
| man who was his victim, and who had lost 
a day’s work by being dragged into court. 

| W. B. Davidson, of Montreal, has en- 
| tered a suit in the Exchequer Court at 
Ottawa for the sum of $1,900, on account 

| of the floral decorations supplied for Sir 

| John Thompson’s funeral. 

The Lake of the Wood Milling Co., of 
Montreal, sold by cable on Thursday for 
export to London 3,000 sdcks of their 
brands of strong bakers’ flour. It is their 

intention to ship the flour via St. John. 

John Lody, aged 28, who had been ill 
for some time, blew ‘his brains out at 

Montreal on Monday. 
Mayor Chequette, of West Farnham, 

Que, cut a vein in his neck and bled to 

death, 

Madame Berns, of Montreal, intending 
to give her five-year-old daughter a dose 
of paregoric, took the wrong bottle and 
the child drank carbolic acid and died 
immediately. 

It is reported and generally credited in 
official circles in London that the Imper- 
al government has decided to join Canada 
in the establishment of a fast transatlantic 
service, 

A steam launch belonging to the Brit- 
ish cruiser Edgar was lost in Japanese 
waters, and forty-eight men who were on 
board, were drowned. 
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When Baby was sick, we gave Ler Castoria, 

When she was a Child, she cried for Castoria, 

\When she became Miss, she clung to Castoria, 

When sie had Children, she gave them Castoria. 

ri pins 

“I never bet on a horse race but once,” 

said the good deacon, “and I have regret- 

ted it ever since,” 

“Surely, the sin has been forgiven ere 

now,” said the minister. 

“Oh, I don’t doubt that; but the fact is 
[ only won $2, when I might just as well 
have made it a thousand, since 1 was 

for it.” 
in 

Daughter— What 1s haste, papa? 

Father—Haste? Why, to move 

ly, to hurry to make 

Daughter— Oh, indeed! 

kind of silk. 

married in haste, 

rapid- 

you know. 

I thought it 

Mamma said she 

haste. 

was some 

He—I1 come here so frequently that I'm 

beginning to think that you look upon | 

me as a sort of a chestnut—a roasted 

chestnut as it were, 

She—No, not a roasted chestnut, | 

When a chestnut is roasted it pops. 
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‘or drawing-room can be found. 

found in every household. 
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Beautiful Portraits 

IN 

BEAUTIFUL FRAMES 

SUBSCRIBERS OF THE REVIEW 

- 

J 

FOR 

W: have made arrangements for the preparation to our order of 

FIRST-CLASS CRAYON PORTRAITS 

of such of our subscribers as may desire them, or may wish to orde 
those of their friends. Every portrait will be enclosed in a handsome 

GILT AND OAK FRAM. 

26x30 inches. These pictures are equal and in some respects bette: 
than those which have been selling at from five to seven dollars each 
Our prices are :— 

Hh 

Tue “REVIEW” AND PORTRAIT, $3.75 
SUBSCRIBERS WHO HAVE ALREADY PREPAID THEIR SUBSCRIPTIONS MAY 

~ OBTAIN PORTRAIT FOR - - - - 2.75 
SUBSCRIBERS IN ARREARS ON PAYING SAME AND ONE YEAR IN ADVANCE 

WILL BE FURNISHED WITH PORTRAIT FOR - - 2.75 

We require photograph of the person whose portrait is to be fur 
nished—the photograph in all cases to be returned uninjured when 
the picture is delivered. 
Payment of $1.00 must, in all cases, be made when portrait ie 

ordered and the balance when it is delivered. 

NO SUBSCRIBER WILL BE REQUIRED TO ACCEPT A PICTURE HE IS NOT SATISFIED WITH 

These portraits are unexcelled as faithful likenesses. They are 
done by artists who have been selected from those foremost in their 
line in Boston, and no more suitable or artistic adornment for parlor 

Belonging, as they do, to the class 
of work which give tone and rich effect to a room, they ought to be 

Our arrangements admit of our furnish 
ing as many portraits as a subscriber may have members in his 

| family at the rate of $2.75 each. 

WORK 

to be as represented. 

SEND YOUR PHOTOGRAPHS 
accompanied by $1.00, for which you will receive Tue Review—the 
portrait to be ready within a fortnight of receipt of photo. 
Sample portrait can be seen at this office. 

Address the Editor of 

The Review, 

Richibucto, N. B. 

RICHARD SULLIVAN & CO. 
—WHOLESALE — 

Wine and Spirit Merchants, 
—IMPORTERS AND DEALERS IN— 

HAS, TOBACCOS and CIGARS 
44 & 46 DOCK STREET, ST. JOHN N. B 

Bonded Warehouse No. 8 

UNION HOTEL, 
RCE 

This popular 
tion of gu gh roe fon Of the use, nett 
ps it does, t beautiful o hibueto ver, es 
ita Cy Ld rable place for visitors and business 
men. It is within a short distance of al 
of the town. Has been newly furn 
attention is given to boarders, ete. very stable 
in connection. 

ADOLPHE T. LeBLANC, 
MANAGER. 

THE DUFFERIN. 
E. LE ROI WILLIS, 

PROPRIETOR. 

ST. JOHN, N. B. 

Hotel Stanley, 
KING SQUARE, ST. JOIN, 

J. M. FOWLER, cha imi 

HOT-WATER HEATING THROUGH- 
OUT. 
Hurst-Class in all its Appointments. 

GRAND ANSE HOTEL, 
GRAND ANSE GLOUCESTER CO.,'N. B. 

This house is but a short distance from 
Grand Anse Station on the Caraquet 

Railway, and possesses nnsurpassed advan- 
tages as a watering place. Bathing, Boat- 
ing, Fishing, Beautiful Drives, etc, ete. 
Sample Rooms and Livery Stable in 

connection, 
Charges moderate. 

WM. THERIAULT, 
PROPRIETOR. 

King Square, 

——, eee 

UEEN 
A) JOTEL, 

FREDERICTON, N. B. 

First-class Livery Stables in connection. 

J. A. cDWARDS, Proprietor. 

BRUNSWICK HOUSE, 
(Opposite Railway Station,) 

OGERSVILLE, 

Open Day and Night. 

sample Rooms on premises. PORE 

N. B. 

ADAMS HOUSE, 
CHATHAM, - Ll 
Sample Rooms and Livery Stable in 

connection. 

HOS. FLANAGAN, Proprietor. | 

VICTORIA HOTEL, 
King Street, ST. JOHN, N. B. 

0D. W. McCORMICK, 

PROPRIETOR. 

BELMONT HOTEL, 
SAINTJOHN,N. B 

(Directly opposite N. B and I. C. R. Stations.) 

J.SIME, Proprietor, 

H rse Cars pass the House both ways eve 
ainutes, and connect "vith all steamboat 11 
B ‘.ggage taken to vd the station rey of 

charge 
Terms moderate. 

Ave 

3000 BOOKS FREE. 

“ Business Guide ’ '— 400 pages practical 
common sense information on Sn, 8s. 
Over one million copies sold—5000 copies 
to give away to persons sending us names 
of prospective agents. Write immediate- 
ly. Nicrors & Co. PUBLISHERS, 

Wesley Buildings, Toronto. 

on 
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AL EBESTAT] 
For Sale! 

"The subscriber offers forsale the follow- 
ing valuable real estate in Kent County : 

1.: The 

KOUCHIBOUGUAC MILL © PROPERTY 

on the Kouchibouguac River, Parish of 
Carleton, consisting of a double-gang 
water-power saw mill, blacksmith shop, 
wharves, booms, water privileges, stores, 
houses, barng, outbuildings, and all other 
real «state pertaining to the above pro- 
perty. Alsy, 50 square miles of Crown 
Lands on the Kouchibousuac River and 
branches. 

2. Lot of land containing 100 acres 
more or less, formerly granted to George 
McLeod. 

3. Lot of lJand west of railway contain 
ing 100 acres, known as lot 62, 

4. Lot of laud on Kouchibouguaci- 
River, known as the Desbricay Meadow 
lot, containing 100 acres. 

5. Lot of land on 
know. as the Harris lot, 

| acress more or less, 
6. 

bucto, known as the McLeod farm with | 
all houses, barns, outbuildings, ete., con- 
taining 100 acres more or less, 

7. Warehonses ana store on Water 
{ Street, town of Riclibucto. 
{ 8, Lotof!indkuown as Yellow House 
Point with three Louses, booms, blocks, | 
ete. 

Part of the above properties will be sold 
separately if desired. 
For full particulars as to terms, prices, | 

etc., apply to 
Geo. K. McLrop, Richibucto. 

| Alvarkiss in The Review! 
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Buctouche road, 
containing 216 

t § ; fa | 

Lot of land in the town of Richi- | pyre yoysE BEING FITTED AND REFUK.- 

NEW VICTORIA HOTEL 
7 L. McCOSKERY, Rpts 
One minutes walk from steamboat landing. 

steamboat nadine pass this hotel ov: pra 

INTERCOLONIAL 
HOTEL. 

SACKVI LLE, N 
FIRST CLASS LIVERY IN CONNECTION. 

ERRACE 
HOTEL. 

AMHERST, N.S. 
Large and well Lighted Sample Rooms in 

centre of Town formerly oceu- 
pied by Lamy Hotel. 

FREE COACH TO AND FROM ALL TRAINS 

W.and W. CALHOUN, - - Proprietors. 

ENT 
HOTEL, 

Richibucto, N. B. 

GEO. A. IRVING, Proprietor. 
CENTRALLY SITUATED. 

Good Sample Rooms. Newly Furnished. 

Free hack attends all trains, 

ommercial 
Hotel, 

KINGSTON, KENT CO. 

PROPRIETOR. Frank McINERNEY, 

Leonard Hotel, 
AND DINING ROOMS, 

Opposite Masonic Hall, Chatnam, N. B. 

Permanent and Transient Boarders accommo. 
{ated on reasonable terms, 

COMMERCIAL HOTEL, 
Main STREET, 

—— MONCTON, N. B,— 
Nos. 107 to 119. 

Reopened, refurnished in el st; yp and 
sold waterbaths., Next to P Sr vp eg he most 
estan situation in the city; electric bells and 

o_lights. The table.will be with 
all the Uelloncios of the Staves. and from past ex- 
perience ag a caterer | hope to ment alarge share 
of the Commercial oy) vy or which the house. is 
well suited. 

Proprietor. P. GALLAGHER, 

W00DS’ HOTEL . 
The Leading Commercial Hotel of Harcourt. 

House Thoroughly . Refitted and: Furnished. 

First Class Table. 

Good Sample Rooms. Centrally Located. 

Trains Stop Twenty Minutes for Dinner. 

Rates: $1.25 per day. 

otel 
Brunswick, 
MONCTON, N 

The largest an4d best Hotel 

in the City. 

Accommodating 200 Guests, situated im 
the centre of spacious grounds and sur- 
rounded by elegant shade trees, making i 
specially desirable forTourists in the sum - 
mer season. 

GEO McSWEENEY, Proprietor. 

JE CE —— 

KENT NORTHERN HOTEL, 
KINGSTON, KENT CO., N. B 

RICHARD HEBERT, PROPRIETOR. 

Xx 

Passengers and Baggage taken to and from the 
Station free of charge. 

| Fine Sample Room and Livery Stable in cor 
| nection. 

Waverly otel 
NEWCASTLE, N. B. 

0 

The Subscriber has thoroughly fitted Li 1 
and newly fornished the roowis of the we! 
known McKven house, Newcastle, and i= 
prepared to receive and accemmodate 
transient guests. A good table and pleas- 
ant rooms provided. Sample rooms if 
required. 

R. H. Gremley’s teams will attend al! 
| trains and boats in connection with this 
| house. JOHN McKEEN. 

Pe 

| 

NEW KENT HOTEL, 
QUEEN 8ST., RICHIBUCTO, N, 

NISHED THOROUGHLY, IS A COMMOD- 
IOUS RESIDENCE FOR PERMANENT 
AND TRANSIENT GUESTS. 

BARTS ALWA "8S WFLL SUPPLIED WIT 
THE CHOICEST WINES, LIQUORS AND 
CIGARS PROCURABLE. 

LIQUORS FR MEDICINAL PURPOSES A 
SPECIALTY. 

FURNISHED SAMPLE ROOMS 
FOR COMMERCIAL MEN 

Livery Stable in Connection. 

S. O'DONNELL, Prorrieror. 

LAAT 4 

N. B. 
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