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THE GLEATER. ‘jects or materials of judgement are better instructed even compelled to suspend payment of her notes, which
i e S e R B AR £ . inthe sentiments of men than their editorial readers|were at a heavy discount. Owing, however, to the

FROM THE NEW MONTHLY MAGAZINE.

JOURNALISH,
Yz, I most ﬁii;l.(‘l‘.lt of ' al‘} k“"‘vlecge s pro-
i vtally .self—know;ul;e u.m:ull-.s,c, .},,Am,,s,. e
”e:s*‘-‘ with so many |n‘:'hl."nvr';:n‘g partialities: It wonld
M to be almost as difiicult for a man fo- wnderstand
evsprings of hs ewn voeation as to analyze lus own
Dotives. A Sunday journalist thus explain;t (so callit)

Joul‘nahsm.
¢ J - g
Journalism’ 15 nothing but the expre-son of pub-

A
© opinion. A newspaper that should attempt to die—

a sot A
.© must soen perish. Ivery now and then, mndeed,

l"OJOHrnal is started qu the enforcement of some opins
i“ ot accepted out of the narrow cuwcle which estab-
4 es the paper; but the speculation invamably fails,
iﬁth 0 a pohitical and in a pecuniary sense. Dictation
S hateful to all the world; and a newspaper cannot die-
ni ®, because, 1If it dictates, it-dies. True, many a

"WSpaper appears to dictate,—as, for instance, the

‘Mes, in its late ¢ thundering’ articles asamst the
Poor beroughmongers; but to call this dictation would
"ne hke saying, that it 1s the hatchet, and not the woods
x a0, who fells the tree. Newspapers are but an -

Tument to express the opiions of their readers en
Cither side of whatever may be tbe question; and, taken
iltogether, where the press s free, they constitute the
Public voige, ”

It bas been observed to us, that, in the very same
Paper, (which is of no great age,) a directly opposite
Atgument has been held; but of that we know nothing,
ind with the self-contradiction, if there be one, we have
“Othmg to do. The editor would-answer us at ence
Y lying the blame of weconsistency to public’ opwion,
Which, baving chopped about &s to its ewn operation
® Jourpalsm, has made him. hold opnosite doctrines
“'lthin no very leng space of time. The ingemous

aller remarks upon the quoted doctrine, that there 1s
Much truth 1n it, but not the whole truth; for, ¢ if jour-
Mls had never been n advauce of publie opinion, pub-
n Opinion would not have been so advanced as it is,”
This gives the key to the question; but there is another
;ay of resolving it.  If public opinioa ran like the

bames through London, and a jourralst had only ‘o
ke a hucket down to the bank, draw a supply, and

K hys paper with it, the cited explanation of the

Usiness might hold together; but, as the prudent Mis.

(‘Fess Glasse says, in treating of cocking dolpbins,
tst, catch a dolphuin,”” se, we contend, the journalist
first to eatch public opinion, and, when we conside
A  habits and circumstances of most editers, we see ne
0pi"ortumties for the seizure, The conductors of some

the ablest prints in London are men of retired habits,

O mix very little with society, and observe vpon what
b Passing in the world, relying only on their individual
O*Pamtms for judgment. There are other publications

great eirculation and high character, which lay them-
Elves out for drifting with the stream; but the editors
& ese papers, however disposed te go with epinien,

Unot run 1nto the streets o seek it, whenever a
ngzshon arises likely to engage it. They have to pro-

UCe an opinion befere they can cepsult opinions.
sOubhc‘opimm s written and talked of as if i were
ab‘l’?ethmg always palpable and tegral ~ A score of
Ente Papers are published in Londen, all holding differ—

* piniens, and all argued tobe emanations of publie
‘glrnmn. Examine the editors, however, as to their con-

Sance with socisty, and it will soon be found that
op'l.?‘fourths of the number derive their idea of the

t'0ens of {ne werld from print, and the question then
"15¢s, whether the authors of the grint furnishing sube

has
the

i and ecommentators
| for the most part, only qualified to express public opin-

C onductors of newspapers are,

{ 10n as men of seuse likely to sympathize and bave
| thoughts in common with the sensible portion of soeiety,
which leads the rest But there aré some superior
men among the editorial corps, and they lead the intel-
ligence of classes of readers predisposed to entertamn
their views, but not equal, or perhaps not at lesure,
to take such views unaided. 'To argue, with the wri-
ter above quoted, that journalism is nothing but an ex—
pression of public opinion, wmplyiog that it cannot
guide it, 1s to argue, that no superior talent can be
employed in the service, or that superior reason, if set
before the public, will not obtam the assent of the
more intelligent and influential minds. The doctrine,
{if reeeived, would be most pernicious, for 1t would fors
| bid the journalist to aitempt tue correction of a popular
; error, or to put forth a thought beyend the aceeptation
[ of the mass of the people, lest his profits should suffer
| by exceeding the functions of a mere mouth-piece of
[ established and prevailing epivions.  T'he principle is
slavish and fals«,

enforced not only new but dry doctrines, and with ad-
vantage both to their circulations and their characters.
On the other hand may be instanced examples of tae
opposition of the great majority of the press to the popus
lar prejudices.  Catholie emapeipation was warmly
advocated by the press when seven persons out of ten
were against it, and the vowerful host of the clergy

to a wan., And with such aid the measure suc-
ceeded against what is commonly termed public opine
1om, for by public opinien, as it 1s talked and written of,
cannot de meant public mtelligence, as, in that case,
{ what would the journals of nonsense, scandal, and tit-
{ tle-tattle be ergansof? and organs of public -opinion
i the writer quoted contends them to be. Again, the

a
almost
i

ror of dissection, which possesses nineteen minds out of
twenty; and this feeling, accounted sacred by those who
entertain it, was roughly combated without detriment
to the profits er popularity of the reprovers, We
should mueh regret to see the time when an erronecus
notion of the province and funetions of the journalisin
should prevent these attempts at the correction of po-
pular error, realor supposed. It were, however, vest-
ly convenient for a newspapsr, having ne other object
than the greatest number of nense, and made, hke the
dull razors in the epigram, only for sale, to argue that
the echo of the public voice is the hollow ealling of all
journalists. But such 1s the character of the print 1
question

BANK OF ENGLAND.

This great Establishment, which has long been the
prameipal bank of deposit and circulation, not in this
country only, but in Europe, was founded 1 1694, Its
prncipal projector was Mr Wm. Patterson, an enter—
prising and intelligent Scotch Gentleman, who was
afterwards engaged in the ill fated coleny of Darien.
Government bemng at the time distressed for want of
money, partly {rom the defects and abuses in the system
of taxation, and partly from the difficulty of borrowing,
because of the supposed nstability of the revolutionary |
establishment, the Bank grew out of a loan ef £1,200
000 for the public service. The subscribers, besides
receiving eight per cept. en the sum advanced, as in-
terest, and £4000 a-year, were incorporated inlo a
society, denominated the ¢ Governer and Company of
the Bank of England.” 'The charter is dated the 27th
July, 1694. In 1696, during the great recoinage,

Papers may be named, as lLigh in|
reputation as the one we are controverting, which have |

prints generally popular opposed themselves to the hor- |

judicious conduct of the directors, and the assistance of
Government, the Bank got over the crisis. But it was
at the same time judged expedient, in order to place
her mn a situation the better to withstand any adverse
circumstances that might afterwards occur, to inerease
her capital ‘from £1,200,000 to £2,201,000. In
1708, the Directors undertook to pay off and cancel
£1,500,000 of Exchequer Bills they bad circalated
two years before, at 4 1-2 per cent. with the interest
on them, amounting in all to £1,775,028, which v
creased  the permanent. debt due by the public to the
Bank, including £400,000 then advanced in conside~
ration of the renewal of the Charter to £3,375,028 for
which they were allowed 6 per cent. The Buauk
capital was then also doubled or ‘increased  to
£4,402,343.  But the year 1708 is chiefly memoriable
in the history of the bank, for the act that was then
passed, which declared that during the continvance of
the lorporation of the Bank of England, ¢ 1t shouid not
be lawful for any body politic, erected or to be erected,
| other than the said Governor and Company of the Bank
of England, or for other persons whatsoever, united or
to be united in covenants or partnership, exceedmg the
number of six persons, in that part of Great Britain
called England, to borrow, owe, or take up any sum or
i sums of money on their hills or notes payable on de—
{mand, or in any less time than six menths from the
| borrowing thereof. This proviso which has had so pow-
|'erful an operation en banking in England, 15 said to
{ have been eleited by the Mine Adventure Company
| baving eommenced banking busiess, and began to is—
i sue notes. 'The charter of the Bank of England, wher
I first granted, was to continne for eleven years certaia,
or till a years notice after the Ist of August 1705.
The charter was further prolanged m 1697. In 1708,
{the Bank having advanced £400,000 for public service
| without interest, the exclusive privileges of the eorperas
tisn were prolanged to 1733. And in consequence of
IHariuus advances made at different times, the exclusive
I privileges of the Bank have been coutinued by sucees-
sive renewals, to a year’s notice, after the Ist of
| August 1883  The last renewal was made 1 1800,
! by the act 40th Gee. III. cap. 28. in consideration of
tan advance by the Bank fo the public of three millions
for six years witheut interest.

We have seen a gentleman who arrived in Lon~
don yesterday morning from Riga, who states, from
actual observation, that the cho'cra morbus, which s
now devastating some of ‘ the fairest provinces of
Europe,’ is. nothing mere nor less taan the verrow
rever of the West Indies, 'I'he symploms—a vwvio-
lent diarrheea, in its most excrucialing lorm, which
confinnes till the victim’s sixength becomes compietely
exhausted and he sinks—are the same in both ecuntries,
Ina cold climate it has invariably been denominated
cHoLERA—It warm climates it has frequently been
known as the verrLow rever. When our informant
left Riga, the West India system had been pursued,
and, in many instances, with very considerable
cess. 'Tnistegimen, which is only efficacious g
apphed in the early stage of the disease, consists  in
severely blistering the patient over the whole of ihe
body, with the exception of the extremities, Joward
medicine has ever been found to be unavailing.. Cut
of the family of an English merchant, residing at
Riga, of the name of Collings or Colline, consisting of
Mr, and Mrs. C., eight children and five servants, the
whole have fallen victims to this devastating disorder,
with the exception of one chid, aged five years, and
two females.

'The latest accounts from Riga and Danzic wers
considered very favourable, and had excited sxpees

the Bank jnvolved in considerable difficulties, and was

tations. that the cholera. was abatiog,




