
, must be a pretty good trade, 

BS TI ge Partelow,—I know better 

"stock 

q Fe, ‘good trade. 

“inthe old bank; batwes 

Peel nsused, 

Bounties; the sum of £4500 for Parish Schools; and 
8 variety of minor resolutions were passed. Among 
others the sum of £25 for a Tide Surveyor at Rich 
bucto; and the sum of £40 for Tide Surveyors at 

athurst and Restigouche: These latter sums were 
Voted on the principle that the trade of those places 
Was 80 increasing, and the facilities for smuggling so 
Brat, that tide surveyors were necessary for the = pro 
tection of the revenue. [t was understood to be an 
“Xperimental measure at present. 

; REVENUE. : 
- Mr Sisoxps, from the Committee of Trade, bro’t 
Inthe Revenue Bill; and further Feported, that the Committee were of opinion that it wonld be expedient 
to address is Bxeellensy the Lieutenant ‘Governor, 
to pray tus Exrellevey to. appoint Reverye Offs 
cers, for the protection of the Revenue arising from 
Goods imported into this: Provigee by inland , navi- 
Laon. : cuts? i) (NEW BANK. : The New Bank bill was this day recommitied, and the debate resumed The discussion on the general 
principle of the bil again became of very considerable extent «After a few priliminary ‘words from Mr Si monds, and a little introductory skirm'shiag between Messrs Chinard #od Partelow, : 

r Exp began by observing that he did pot pretend Yo know much, 1 fact he might say ‘be knew mothing sbout banking; bot he had heard a great deal of argu- ment on this subject, and 1t struek him that" banking 
There appeared ‘to be heavy interests on the floor of that house, conflicting in this question. - He (Mc'E ) imputed: gothing whatever because hon. members had admitted the fact, of baving such wnterests, Then agamy 00 doubt there would be wany handsome offices to dispose of, should this bl} Pass; and if such an event should bappen, it would no? be the first time that a good penman; ‘a most. useful wember, had been fake away from that house, 1o fill the office of Cashier =~ Such a thing might, gerhaps, ppen again. But such things should never 1p flience #uy hon. member of that house: they didnot influence 

x \ “ 
4 : 5 He (NV rE) would be very sorry to i Anotives to any hon. ‘member: but be. would rel say that what flad Bappedsd might Najipen again tap: 4 Hasuds Aergfara that there were such interests in the | 

house, [Mr P —No] but they should have fo nfl ‘whatever. He (Mr E.) ARemiit; Iittle Nunes ‘matter, but he formed bis opinion on the two petitions 
01 the subject and on the arguments he had beard. 
As fo the present bank. He thought that wherever 
the house had granted chartered privileges they. were 
bound to keep up public faith.—A  ebarter conferred 

* 2n exclusive possession of some new track or.mode of 
business; and the reason why the legislature granted 
charters was, that they might act as a kind. of bounty 
on vew speculations. In 1820 it -appeared this bank Was chartered; but in 1822, 1n consequence: of its 
declaration that it was impossible to sell ats stock, the i9ck was. Jessened to. £30,000. .Jn 1824 it was Bain 1aised to its original amount, of £30,000: from which fact ke, (Mr I) mferred,- that banking was a eid rh But the question was, whetber the pote 5 oul do injustice to their constituents by depri- 34 8 STL Male of its charter, which would really or rin of interfering on this occasions The hon, age en conteaded, that it was most miraculous petitioners forithis now bauk did not purchase stock 

n the a0 . lo) 
wheu there was plenty to er 120 and 1823 

-gllow houest nen to iny 
Fo) Why did.they then 

: avest their capital n.a- doubtful 
boys ostend wl Participating yn the speculation them. selves, and why did they new come to the Howse, with 
a petition for another bank? ff reasons could be 

' THE GLEANER, ke. 

What would be the consequence? He (Mr E.) be- 
lieved it would be acknowleged that the notes of the 
bank of New Brunswick were asgood as hard ‘cash, 

aud often better, because they were mueh ‘easier of 
ransmission. Ip fact, in some places they actually 
ir a high premwm. That showed the bank fo. De, 
strictly honest and honourable in all its doings. ~The 
country had been convenienced by the circulating me~ 
dim of the bank. But what would be the consequence. 
of the bill? The pew bank must shew its capital bew 
fore it can 1ssue notes. [Mr Partelow <The bill 
provides for that. J—Of course the bill provided for 
it; but he would ask, where was the money going ‘to 

come from?=—This project hod-been lang in agitation; 
every means bad been taken to calculate its benefits to 
the projectors; and there would be handsome places to 

dispose of. The hen. mover himself perhaps, looked 

forward to some such office as cashier, or~—[ Mr Par- telow.—No, no, no, no!] He (Mr E.) said yes, yes, 
yes, yes; and he appealed to Mr Chairman, to prevent 
the roterruptron of the hou. gigmber from Saint Jobn, 
who appeared to be always on the alert to over-rule 

his (Mr E’s) . observations; and fo put him down. 
[Mr P.—You want putting down.] The hon. mem- 
ber then observed, that 400 ‘or. 500 poor devils, in 
their simplicity, had thought him worthy of beicg ens 
trusted with their suffrages, and of expressing an opinien 

well entitled and as competent to do so, as’ the hon 

member who was so fond of interrupting him. But as 
0 the new bauk and its capital. It had been only 
pretended, that the sum of £2000, would be for the 
coming, which were to come frow the 3 per cent. ton- 

sole of England. It was extraordinary that ho more’ 
could be shown or accounted for. But where, fn’ re: 

alty was that sum of 2000. Was if in the. connlry; 
was it mm this province? Yes. It wae in the vanits 
of the Province of Ne w-Brunswick, and the first {hing 
required for the new bank would be, to get it thence. 
That would eause a run of notes on that bank, to-take 
uy the money.. True, that would be ell fair. enough; 
but what would be the consequence? "The bank would 
be compelled to take its own notes out of circulation, 
by ‘calling on their debtors to take up thew paper in 
the bank. ‘Those parties would - be pressed .by the 
old bank, and. must call ix. the bank: notes the public 
would be deprived “of ‘the circulatipg  tnedmuy. ~The 
cash would go out of the old vaults mto the new; be- 
cause, before the new, bank cuuld isgue ‘any notes, it 
must get the necessary gold and smiver; and there was 
no other, way to getit. And what was’ the: country 
called on to run all this risk for? To gratify certain 
discontented parties, who chose to petition for a bank 
for themselves. They might have purchased stock n 
the old bak, when it was to be had, but they suffered 
it to zo begging then; but now that they saw it was 
a profitable concern, they wanted to participate in the 
benefits. It was not fair, He (Mr E.) bated mo- 
nopolies; but it would be breaking public faith, and 
depriving the country of the “circulating medium, to 
pass the bill, and be was therefore agamst ‘it. ~The 
hon. member concluded by recommending that the 
stock of the present bank should be increased about 
£25,000 or £30,000, in order that the monopoly 
might be thrown open; and also that the present stock- 
holders should be allowed to purchase stock only so far 
as lo qualify them to be directors, so that, neither di 
rectly vor indirectly, they should bold more than that 
amount. ’ 
Mr Pawvrerow said, that'as the hon. member wh 

had just sat down, bad thought proper to insinuate that 
he {Mr P.) was influenced ‘by interested motives in 
this question, he threw his insinuations in his teeth; and 
despised the imputations. * He neither expected tor 

shewa, to convince the House that the charter. had - ; then they ought to take measures to de’ ray it; but there was nothing before them to, prova 
that, But it bad besy said that | te vot : a had been thrown out by the bank. 
the House tiont die discretion of the 
Bush matters? Certainly nat 
08e yer 3 

tha A : 3 Hi ras wo malice or ifl-fueding in rejecting them 
: At was probable that it wag not convenient to 

ca Nn belore Suppose ths. will should, pass. 

Bat could 

But the fact that 

egitimate notes, not | 

would fill any situation in the new bank: he. was fit for 
none but that of Cashier; but he'weuld nét sacrifice his 
seat in that house for ‘all the Cashiers’ offices in the 
world.—The bon. member theo made some remarks a. 
bout the ¢ 400 or 300 poor devils,” which did not 
clearly reach us; and was proceeding to comment on 

banking parties | Mr Eod’s objections to the bill; when he suddenly 
: checked himself-and said he would not notice then 

y noles was afterwards accepted, was a proof | then, 
The hon. member then: sat down, * looking 

unu‘terable things,” 
Mr Kinnear replied, as to the exclusiveness of the 

charter; that the argument of the Leo. member for 

for them in that house; and that he thought he was as}. 

- 

Gloucester was’ ‘quite fallacious, The House might 
give a PATENT which would bave an exclusive opera: 
tion; but a mere charter implied nothing of . the. kind. 
Theére were various chartered bodies in the. Province; 
such as the old Bank of N Brunswick; the Marine 
Hospital; the Fire Insurance Company; the St. An- 
drew’s Steam Boat Company, &e.; but’ the granting 
such a charter to either of these bodies was no pledge 
whatever, that no other such charter should be given: 
—The House might grant half a dozen similar char= 
ters, of eachikind, if they choose: tnd no pubhz faith 
could be violated by so doing.=~The hon. member 
then proceeded to disclaim all interésted motives, ob- 
serving that his wid was not at all made up fo take 
stock in the Jew bauk, and that he neither expected 
nor desired any situation 1n or cennected with it.— He 
then reminded the House ‘of his own and Mr‘ Parte- 
low’s arguments yesterday, to prove that the capital 
for the new bank would ‘be forthcoming, without run- 
ning on the-old bank. ~The hon. Member also replied 
te some arguments of yesterday, and followed up his 
own views and those of other advocates of the bill, 
particularly insisting that the absence of all petitions a- 
gainst it, except one from the corporation of the oid 
bank, who had called no public meeting on the subject, 
was a conclusive testimony of the public opinion in fa- 
your of the meacure. ig bd Bod : 

.. [Weare bere compelled to omit the speeches of 
Messrs. Taylor, Wyer, Allen, Slason, Gilbert, Wel 
don, and Hayward, and pass en to the conclusion of 
the subject, as follows: —] 
Mr Scott moved that the further consideration of this 

bill be postponed for 3 months. Mr Partelow instant- 
ly rose. —Mr End called ¢ question.’—Mr P, said he 
would pot be put down by the hon. member for Gloyces: 
ter, at allevents: The hon. member then suggested 
the propriety of those hon. members who Were directors 
of the old bank, withdrawing from the question, 
Mr Cunard said, that en that principle, if this hill 

should pass, every member would: be concerned in bank 
directing next year; and then, if either bank caine be- 
fore them for extension of privileges; the whole - house 
must withdraw: : 
Mr End, reply fo Mr Partelow, said, thaf ivhep- 

éver presumplion and arrogance were found to.mark 
‘his Mr Es) conduct, he would submit to be put dywa 

The gestion was then taken on Mr Scott’s motiah, 
which was lost by a majority of 5; the names and gu- 
bers being as follows; — : ad GRE 
 Yras—Mr Speaker, Messrs, Scott, Chandler, 
Rankin, Cunard; Slason, Wyer, Gilbert, Weldon, 

Navs—Messrs. Clinch, Hill, Brown, Dow, 
Allen, Taylor, S: Humbert, Ward, Partelow, Kin - 
near, Smith, Harrison, Hayward, Miles, J. Huw= 
bert.—15," id 
Messrs Simonds and. Barlow did not vote. ~ 
A most disorderly. and -clamorous contest then tonk 

place; as to whether the bill should be read at Jength, 
or section by section; some contending that it had hen 
generally understeed, before the debate began, thdt 
there was no necessity for reading it at fall leagth, aw 
it was a copy of the other bank act; others strenyous- 
ly demanding the question on. the redding at length: 
Mr Scott moved, tbat the Chairman leave the Chuir 
(without ‘asking leave to sit again;) which motion = wax 
aegatived. At length, asa kind of truce, the Chai= 
mau was allowed to read the bil.— After bey read 
section by, section, and minor amendments being ado t. 
ed, the Bill was agreed-to, and ordered fo be engross.d; 
with a limitation clause, providing that thy charters of 
both ‘banks: shall ~ expire together <<Fhe Hots ad- 
Jjourned about 20 mnutes before 6, bp. M. - 

pu By S—— DURES Stat 

NEW STAGE. 
The Subscriber: bes leave to inform’ the public, ‘hat |e 

has commenced runuing a WEEKLY § AGE beiween 
Miramichi and Bathurst: He will [eave Mr George Join. 
ston’s, Chatham, gvery Thursday mornidyg at 8 o'clock; aud 
Mr. Smnuel Waites, Bathurst, every Mendidy aliernoen, at 
4 o'clock, ’ 
He hopes by paying every attentian td thé comfort an 

accommodation of Passeagers, 10 merit a snare of  p blié 
patronage, FARE—20s. by Ber neh 

: WILLIAM DEMPS IER. 


