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In ;énhhﬁlbuuty aye,
The flimsy clouds unheeding

As yo'tread your wondrous way.
f’ ; y y o

Mz Ebpitor, i

I perceive by the public prints, that the enterprising
w1lizens of St. John are about applying to the Legisla-
i ture at the approaching Session, tor an Act to incor-
porate a new Bank in that city, apon the Scotch Sys-
tem of Banking, and that the good people of Frederic-
ton, also opening their eyes to the advantage of a new
Bank, are about seconding the viewsof the projectors,
by.also petitioning the Legislature for the same pur-
pose; and to have a ‘provision introduced Jinto the act
to-establish a Branch thereof in Fredericton—a very
proper measure in my opinion; and by the same token
18§t not wortby of the consideration of the inhabitants
of Miramichi' and Northumberland, whether it might
not be advantageous to this important part of the Pro-
vince, that a similar provision should be introduced in
fayor of this place. It appearstome Mr Editor that
the necessity ofa Bank or a branch of a Bank in this
part of the country, from the extent of its trade and
commercial resources, is fully greater than in Freder-
icton—our whole circulating medium_at present con-
siets 1n Nova Scotia paper, Bank or Provincial, little
or no epecie is to be seen, and this paper so vitiated
owing to the terms of payment, that it 1s from six to
eight per cent. less in value than the face, and for
many  of the most important purposes of the country, it
will not pass at all. * Now surely if our circulating

the freer uid ;nore enaral the competition, it will always be
tl:e more go0.’. 2d ‘Vol. Smith’s Wealth of Nations,” page 82.
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W are without any’ later ;thié‘llig‘e"r‘xce from Europe.

Baxxing.—This is e subjeetc which has c!‘qa(n.d“n
good deal of discussion oflate, both 1n the public prints
ind in the demestic circle:” f'!’h% great difficalty mer-.
chants in this place labour’ {f@%g“m procuring specie,
and such paper as will be't k@!\_ at the public offices,
for duties, and the high preniiam they have to pay for
{ the samie, has bad a most ruinous’éftect on the revenue;
the falling off this year. 6wing principally from the
akove causeiin this County, 1s estimated at £1000.
‘I'his is asubject of vital consequence to the Province,
and well deserving the serious’ ronsideration of the
Legislatare, and calls loudly for theirimmediate inter-
ferance.  From our own krowledge we can state, that
several persoans who were fo.-mgﬂyin the habit of im-
porting, both from the Mother' country and Halifax,
dutiable articles, have abstained from ‘so doing, owing
to the causes above stated. = =~ Fand

The principal, we may say our only currency, is
Halifax ‘Bank, and Nova Scotia PT?qul'll paper,
which has been subject at all times, to a discount of
five per cent. gt‘lbe publi¢, nggs, and then taken as

medium must be in paper, it had better be in pg{‘»er of | a favor, but within the last six,or.eight weeks'hey have

ont own.Province, and 11 Notes'of real yalug. That it
18 Wighly injurious and incoavenent, and I may add
oppressive to the inhabitants of this C_nungy gene_nlly
that this paper shouid be our only circulating medium,
noone who will take the trouble to. reason or think on
the subjcct, will I suspect pretend to deny, although it
may be and no doubt is matter of advantage and
speculation to individuals, especially to those who in-
troduce it. Now presuming such to be the case, ought
not the inhabitants and our members especially to take
some stép, or adopt measures to put an end to so
great an eyil, and in what way may [ ask can this be
0 effectually accomplished as by getting a branch of
the “antcipated new . Bank established here, this
would: at-onece dfford us an abundance of Bank paper
of our own Province, of' 1eal instead ‘of fictitious value,
andireduce our Currency to a wholesome state. This
paper.would soon be quite as current in Nova Scotia
and Prince Edward's Island as specie, and answer the
putpose of paying for the supplies and importations
from” those places quite as well; and infinitely better
thaty'the Nova Scotia paper, in which all our remit-
tantes are now made; and-equally well in the Cana-
das—aswe can with this paper purchase Billeof Ex-
chatize on' Britain, and remit these Bills to the Canadas
in" payment of our imports therefrom; this is precisely
the way in. which our remittances are now made only
that the Bills are paid for in Nova Scotia paper.’ Time
will .not permit of my enlarging further on this sub-
ject at present, | may probably trouble you with a few
further remarks next week, mean time I hope you
will do me the favor to publish the foregoing hasty ob-
servatious, with the following short extract (rom
Adam Smith*s treatise on Banking, which, perbaps,
may not be inapplicnble at this particular crisis, If
what I have said should have the effect’ of a public
meeting of the inhabitants being convened fqrbhe pur-
pose of taking this highly importantsubijéct ints" consi-
deration, my present object vnlll be accomplished.

am :
Mr. Editor, ©
Yours, &ec.
: "'VERAEX.

Miramichi, 18th January, 1834. i

Extract.—“1f Banke-s are restrained from issuing any
<irculating bank notes, or notes payable to the bearer, for less
than a certain sum, and if they. are subjected to the obligation
of an immediate and unconditional payment of such Bank
Notes assoon as presented, their trade may, with safety to the
public, be rendered in all other respects perfectly free. The
lpgee multiplication of banking companies in both parts.of the
Utitied Kingdom, an event by which many people have been
much alarmed, instead of diminishing, increases the security of
the public. It obliges all of them to.be more ciicumspect in
their condugt, and by not extending their currency beyond its
due proportion to their cash (Qvg‘uard themselves against those
walicious runs, which the rivalship of 80 many competitors is
alwaysready to brimg upon thém. [t restrains the circulation
of each particular company withi a narrow circle,.apd reduces
their circalating notes to ,a gmaller number. By dividing the
whole circulation into a greater nuthber of parts, the failure of
any one compaay, an accidefit which, in the course of things,
must sometimes happen, becomes of*less consequence to the
publie. This free competition too, obliges all bankersito be
more liberal in their dealings with their “customers, lest their
vivals should carry them away. In general, if any branch of

refused to take them at the public offices’in. Frederic-
ton, and many persons whq:q.remltreg‘ :mch paper ‘for
the payment of Timher Licences, iniconsequence of
this refusal is now experiencinggredt inconvenience,
and must eventually suffer muchlogs, - A

In another column will be ‘foind a 'communication
on this subject, which” pointsout in ‘a-more detailed
manner, the evils resultinig fiém the present state of
our currency,nud calls on the Members of this County,
to use their exertions to prociye 4 meeting of the in-
habitants, s0 that the subject hiay be [ully discussed,
when sush measutes may be adopted as will remedy
the existing evil, B et S TN

'T'his correspondent also fro :
the establishment of a Baok 2mong. us, and an article
which we copy from the- Fredgricton Watchman,
«tates the advantages which will result to every com-
munity froma well organized Bank heing established
among them .« = ot {7 ghie 5

i.:ﬁ".éi[(;di!..t.,:the necessity of |

ston’s Hotel, on Sut_urdni mormng ;gext, 25th inst.;.§;
11, o. m. for the purpose of appointing officers for
conducting the business of the said Institution,

SHIP NBEWS.

| From LloydT;L;;;f Nov,_sl, Afri;ed—At Gravesend, 7,.
‘| Francis & Harrjet, Miramichi:

is & j Liverpnol 4, Sackville, ‘do.»
Port Carlisle, Britannia, do: Yarmonth Roads, Margaret, do.- .
Nov. 12, arrived—At Gravesend, ‘7, Romanoff, Miramichi:
Plymonth, 8, Thomis & Ann, do.: . Waterford, 7, Don, do.:
Off Aberdeen, 7, Albion;'do."#% 1 " : X

Port of St 'John.-'l-ArrNeﬂ,"quf 9; brig Edwin, Demerara,

Nautilue, Philadelphia.  Cleared—brigs Union V., Jamaica;,
Eliza, St. Ktts. oy i e
gn. Cleared—s_hip Halifax, Liverpool: brig. Herald, Pernam-
uco. s % - iy v 4 #02
The brig Cordelia, we are happy.to state, after having her
cargo tnken out, was on Satarday morning ' got off, and towed
up to town by. the Steam Boat. *, The damage she has sustained:
in her bettom has not yot been ascertained, but she is perfectly

tight. e
AL

. ~NOTICE. "
siness, offer, for. sale al} their, REAL ESTATE situate in the
town of Cl.mtham, consisting.of. the Store and Wharf at pre-
sent qccgped by them; the. Dwelling House in the oceupation

of John Joseph; the gﬁcq.,‘nﬂjpining, in possession of W illiamy
Carman, Esq.; the Dwelling House and Whanf, in the Jow-

of Land fr
and Store, ia the town of Newocastle, and a Lot of Land, gi-

occupation of theé Widow'Cowden, The above properties are
too well known ' to “ficed any further description. The terms
will be liberal, and made known onapplication to either of the -
swbscribers. f % 2 / ' :

&ec. at reducedpriégu for cash, or approved Credit. ;
'As they are desirous’ of bringing their businesa to a close,

to present their claimg foradjustment; and all persons indebted

to them are.requested to make immediate payment, as all ‘ae-

placed in the hands of an Attorney for collection.
;1000 bushels of OATS on Saie.
{ 4 JOHN JOSEPH,

5 MICHAEL SAMUEL.
Chatham, January 20, 1834, gt

Lisrary.—It will no doubt be highly gratifying to a
number of our readers to learn, that the consnmmation
so devoutly wished for—a coalition between the Share-
holders of the old and new Liibraries—has been effoct-
ed. We hail the establishiment of ‘a Labrary among
us, on the principle of the one at ‘present adopted, as
calculated to cresrte a literary taste among the inhabit-
ants; and if properiy, and spiritly ‘conducted, will
proveof incalculable benefit to the present, but more
especially o future genera'ions, 'in furnishing them
with much that 18 useful and entertaining; which they
would otherwise be debarred from...

Tare Communication of C.'D. O the' state of opr
Currency, has been copied ixit,_’o_pﬁo or_three of the

Halifax papers.
: bt

w1y

We perceive byithe Halifax'hapers tha¥ the inhabit-
ants of that town piurpose holdinwy™a meeting to take
into consideration the depressed state of trade, and the
evils resulting from the present System of Banking in

that Province.

Ata Meeting of the Parishoners of’ ‘Sajnit Paul’s Church, held
i at Martin’s Hotel, on Friday, the 16th dily’ .of Jdnuary, 1834,

for the purpose of taking into considerition the means to be
j adopted to make up the deficiency in the Réc‘:tbr"s ‘Salary, oc-
casioned by the reduction made by’ the Sociely—

same, aM will ieave )t with My Hamill, o Newcastle, or at the
| Gleaner Office, will be rewarded for their trouble.
January 20,1854,

JAMES WHITE retwrns his sintere thanks to the Inhabitantg
of Muamichi, and the Inhahitants generally, for the liberal sup-
port they have afforded him during fifteen years residence in
Chntham 3

He begs leave to intimate, that ke has fitted up his houes in

may favour him with their custom,
TrAvELLER: Dinners and Suppers prip rea «1the shortest no.
'ﬁrp, with wines and other hgnors of- e s yuality, at mode.
rate charges,
attendance. ; ,
Good Saddle Horses, Gigs dnd Sleighs to Let.
¢ Chatham, 20th January, 1884,

TNEWBRUNSW{OK ALMANAGS FOR -

) yrra it Aime b atsgd f'; *
For Sale at the Post Offices in Chatham and Newcastle,
» and at the:Gleaner Offices: i+

£20 REWARD! .

WnrrrEas sume person or persons un the Evening of "Toes--

-day'last, the 9th ins‘t_.,;connealed himself or themselves in the

10thy, ship Wn. 'Ewing, Liverpool. Jan 14, in the offing, ship..

er part of %l{gyhflm,‘. .occupied by Michael Samuel; and a Lot -
onting St, John’s Chorch.. Also, a Lot of Lavd -

toate on the South-West branch of the Miramichi, now in the .

they partieularly: request all persons to whom they are indebted

LOST one day last week, opposite Mr Rainnie’s
‘| Brewery, in Chatham, A FUR CAP. Whaever has found ihe

_ Port of Halifax.—Arrd. Jan. 10, brig Trne'Briioh, Gr@n‘-_ :

The subscribers intending to make ' an nherntioh in their Ba-

They also offer for Sale, all their Stock of Merchandise, v/

counts remuining unpaid on the 1st day of July next, will be |

the most convenient manner, for the accommodaiion of those who |
Every attention paid 10 the

Good STABLING, a U+ lex being in consfant '

Store of the Subgeribiérs, and during the night broked open und

took from a drawer'in the office,
£%0'm dbllars,

The Hon. JosgrH CunARrp, in the Chair.
Resolved unanimously,—That a Subscription  paper be
opened and circalated for signatiire; the Sabsgribers to be bound
to pay the.sums subseribed by them, for three years, or during
their.residence in the country; the Paper 10'bp drawn up with

thres,geparate columns, one for each year.

£15 in"N.'B, Paper, two of which £5 "Notes, st
T Sovércign, + G L L ey
(- About:£8 to:£10'Halifax Bank Paper, one Note £5
<02 A few English Shillings and balf Crowns, and
“i.m ‘small sum jn Change. 1 8

Resolved unanimously—That ' the "Su““l‘criptibn paper be
drawn payable to the Treasurer of the | Véstry, for the timej
being, who shall be atithorized to “appoint suth pérsons as the

of the proceeds of the Subscripfion.” 301 "8 ¥/l
Resolved unanimously—That & Commifttea '0f three per-

per without loss of tiime, which shaM‘béiniadd

first day of July in each year: = i G t'w Ay :
Resolved—That Thomas H. Pétets, ,“Hﬁ\x:‘c&mqrd. and

John T. Williston; Esquires; bésich Coparnitté§=" -~

TraE Shareholdé;-of 'Th;j}iramiélii—:q—;b_;cri tion

Payable on the

drade, or any division of labour, be advantageous to the public,

Library, are particularly requested to meet at Johp-

Vestry may recommend to collect the sanie, ?;Id ﬁ) pay him out |,

sons be appointed to draw up and circnlate a, Subdéription pa- |’

And from thé deslc the following ‘Bills, Se,cqué:——of.lnr;]iné
o P i o

Holderness and' Chelton; " * 9;:
. M:Kean on M‘Kean, vl Nt G | e (R o
' Harrison pn Walker;& Co. o 19 4 444 2
Satherland on. Shields ECoav iyl 14l L0l
‘ Almond. on Francjs Rictiprdson & Cow: ..o 20 5 g
+ Pavidson on Brightopand; Dayidson, . 4 241 o' g
g o' And first, second; and: third, of :
W. T. Wilson on John Snowden,, . 65 18 4

‘Whaevet will give such information as will lead to. the appre-'.-- ¢
hension x’ the/ perpetrator or perpetrators, will recgive the above::

reward'én conviction. -
Chathara, 10th Sept. 1832_!.
BLANKS

Of various kinds, for saje ab this O,

JOSEPH CUNARD & CO. 4

21 S




