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@he Politician.
The Bn-t—i;i:. Press.

From the London DPictorial Times.
FOREIGN PROSPECTS.

Iw our publication of last week we entered
at some [ength upon neval affairs, as connect-
ed with the fine squadron of line-of battle
ships, fully manned and equipped, which had
been 1o sea for an experimental cruise, and we
have on former occasions noticed the increased
activity in our dockyards in forwarding the
building of large steam frigates, and in ourar-
senals prepariag the muaitions of war. To
the casual observer, who merely looksupon the
surface of things, there may not appesr the
slightest cause for this bustle and str; the
great northern powers seem to be in profound
repose, or taking the advantage of a long inver-
val of peace to extend and enlarge their
commercial interests.

But the keen scrutiniser of eventsnot only pe-
petrates further and deeper into the course of
affairs—he draws conclusions from what he
contemplates, and coupling circumstances to-
gether sees probable results that are totally con-
eealed from others ; and there can be no doubt
that the English Government, through the
means 6f"secret ageacy, obtain informsation that
is calculated to put them on theirgoard Rus-
sia, with its large standing army, is like an im-
mense spider, ready on an instant to throw out
its wide-spreading legs to seize its prey ; and,
in fact, the authority of the Emperor over
the border provinces cheifly rests upon the sol-
diery,who are distinct from every other class
of socieiy, and (ully prepared to wreak ven.
geauce wherever it may be ordered to fall,
The protracted war with the Circassians
(though the Russian 'roops are commanded by
Woronzow, one of tae most able aud talented
generals of the empire) still drags on from year
to year,and will most likely continue, to the
?te'n destruction of human life, for Russiz can
urnish plenty ofsoldiers, and the brave defend-

ers of their homes and families are resolved 1o
erish rather than submit, The Russian fleet ;

18 but of little consequence compared with
that of England or France ; nor does the Em-
peror tura much of his attention towards this
arm of national importance ; and instead of
armed squadrons to back and enforce nego-
tiations, a system of political intrigue has been
carried on to effect ohjzets that could not be
gaired by other means. The immense force

possesed by Russia compels Anstria acd Prussia |

to establish a couaterbalancing weight, 10 pre-

troops canno: be removed, for fear their removal

mongst the serfs,

Tasurrections have arisen in [taly and Swit-
zerland, which Austria endeavours to control-
The 'metropolis of Spain and some of the pro-
vinces are s'ill divided in feelings and opinions,
which give rise to discord und nosulity,  The
Spanish fleet is goiog to decuy, and scarcely
anything is doing to keep up a naval strength.
Portugal i1s qiiet, both internally and external
ly: Turkey 1s also toleraoly tranquil, and the
natives are 'gradually assuming the masners
and hkabits of England and France. The Pa-
sha of €gypt rules with supreme control over
hig subjects, and is et once a warrior, & manu-
facturer, and a merchent. And now let us
scan the position of ‘he most jutluential nation
next to Eongland—we meaa Franee. At the
present moment it seems to be a main object
with the Freuch rulers to gain colonial posses-
elons, in order 1o opern murkets for the sale of
their own produce, to the exclusion of all vther
countries ; but the mode they adopi to eficet
this is so cruel and umnatural, that from the
first moment of their setting {oot upon the soil,
they excite the angry feehings and hatred of
every one in the locality, and all unite 1o ex
pel the invaders by force. Their conduct in
Algeria has cost them immense sums ofdnoney
and the sacrifice of many thousand lives
The Arabs are their avowed enemies, and the
wvame of Freuchman is uttered with loathing
aad detestation.  All thie efforts to induce the
Arabs to remain peaceable—that 1s te be treat
«d like slaves—have proved uvaavaihog. The
tribes will revolt at every opporwauity that 1s
aftorded to them, and join the troe patriot Abd-
el-K.ad.er. who has posied - himselt withia e
dominiens of the Enperor of Moroeco, whi-
ther he i to be fullowed by a large body of
Freach troops, most of whom it 1s to be ex=
pected will be cut off by disease At Tehui
their system has been precissly the same, and
attended by eimilar reswlie.
sumed to domineer over the English flag—have
insulted her Majestys agent and Briush otficers
and yet such things have been hushed up as a
matters ol little or no importance Independ-
ent of a large body of troops in Algeria, Fraace
has also en immeuse army at home: ead the
gens d’armerie are gaite sofficient to garrison
the kingdom, and preserve quiet,whilst a strong
armed foree  may be despatched elsewhere.
The pamphlet of the Prince de Jowaville, pub-
lshed gbout eighteen monihs since, waen Ti-
vested-of hisbombast and gasconade,developed
« plan for assailing and "iojuring Eoglend, por
oaly inher commerce on the sees, but zctua¥y
for invading our shores on buccaneeriag ex
peditions, and desiroying our dockyards, amd
devastating the towns and villages upon the
coast. 1t is evident that the Freach coneeived
such measures 40 be pracucable, as steam na-
vigation bad placed the two countries on &
greater equality im maritime warfare than hud
ever veen known before. It is uscless to de-
ay ‘thai, under peculiar cireamstucces, the
Freach might, in & very short interval of time,

! Stock Exchange.

ahould admit of revolutionary practices a- |

They have pre- '

land many thousand men, and commit horri-
ble ravages; but those circumstances wmust be
very peculiar indeed, that would allow of such
a thing, and argue a want of watchfulness on
the part of the English Goverument which it
has never yet manifested. And one of the
strongest proofs of existing vigilance may be
found in that very activity to complete war-
steamers and block-ships with serew propel-
lers to protect our coasts, and arrangiag plans
for harbours of refage, wnich when finished
will afford excellent protection and powerful
defence. Frauce caonet compete with us up-
on the ocean. She must uever be allowed to
do so. But inthe event of hostilisies betweea
the two nations, there cannot be a doubt that
other countries will join'in the war; and as
England has been the envy, and has borae the
hatred of all the rest of the world, the probabi-
lity is, that the attempt to crash her would'be
renewed.

The United States have assumed a rather
threatening aspect ; and though it is best: for
us to be prepared, still we feel pretty certain
that we have no cause for serious alarm inthat
quarter ; the facility afforded to commence will
long delay all efforis to destroy iis prosperity.
The Oregon question remains unsettled ; and
there are other points in dispute which requize
arrangement. Atall evvnts, the borders of
Canada next to the United States are to be
strengthened by additional forte and military
posts, with an increased number of war-steam-
ersupon the lakes. The affair at Madagascar,
that in the River Plate, our commerce all over
the globe—the Freach colonisation in the Pa-
cific—and the suppression of the slave trade
demand extensive naval preparaiicns to meet
the different cases, and we are glad to perceive
that the British Government are becoming
more and more awake to the best interes:s ol
the country.

From the London Picterial Times, Oct. 24.

THE PANIC.

Saturday last was a sad day on the London
A shade came o’er the spirit
of scrip and shares; premiums loeked sickly;
and all other sounds were drowned in one loud
wail of impending discount. The alarm was
prociaimed at once by the timid to be *a pan-
ic ;” whilst the more wily and experienced fed
the appetite of those who sought sources of
complaint, and made their calcalations of pro.
fit upoa the sudden fall 1o the market, which
they hailed with gladness, and did all in their
power to increase. The ‘stags’ looked like
¢strickep deer;” lteters of allotment were but
waste paper; and for the day, Capel Court

: B S’ 1 confessed itself in the agonies of speculative
serve, their position in the scale of nations; |

whilst at the same time both Austria and Pras- |
sia are well aware that many of the Russian |

bankruptey. The unhappy especy ol stock-
jobbing affsirs was quickly reflected in the
railway columns of the newspapers—the secret
was out that shares were duil—the rush to pay
deposits was checked—and the bankers’ clerks
who for moaths past have performed prodigies

{ of labour in reeeiving gold ia exchange for

railroad receipts, had tme to pick their teeth,
2ad rest their overworked steel pens. The
supporters of The Times shouted ¢ We did it ;
aad the Thunderer itzelf smiled complacently
upon thes wreck it believed itself to have made.
Iu gond sooth, Saturday last was u notable
day in the career of the railway movement.

And how eame this so called * panie’ about s
and how far was itreal; and how long will it
last 1 For its real origin we may remember
the law of reaction which influences all things
earthly, and seems periodically to afleet the
body commercial and the body politic, as eer
| tainly as it does the animal system iself In
| this case the reaction was impending when the
i Bank of England issned the notice published
{in our last week’s paper; a notification that
{ the rate of interest would be raised to £3 per
cent ;or, in the graphic of the English money
market, that * the screws would be put on’—a
step very generally asserted to be the resalt of
ministenial suggesion. The scale thus full,
required the feather to turn the bealance, and
that feather came in the shaps.of the degunci-
@tious of The Times. Down came thea mar
ket and, for the nonce, shares ¢ stank i’ the
nostril,”

As regards the reality of this ¢ panie,” it was
as real as any ather accidental eireumstance
which checks or clouds the corrent of ordinary
existence ; but the fact of its presence proves
neither its jostice por its durability = Had.it
been the reaction consequent upon speculations
raised from baseiess und vieionary foundations
—had 1t been such a blow as destroyed the
golden hopes ol those who risked English so-
vereigns 1n eearch of South American gold
mines, we might thea have ha'l doub: whe-
thee fatal conscquences might not ensue, PBat
the railway movement is no guilded illusion,
like the elver nod diamond projects, bora of
the New World; or the South Sea babble
which half ruvined the Old. Oa the contrary,
it is the energetic offipring ol a full purse, and
a publie demoastrativa to enjoy the full bene-
-fits of rapid and periect internal communica-
tion between on= part of the kiagdom and ano-
ther: it is an earnest and powerful national
will 1o _complete, during a season of munetary
prosperity, a great pational work of uwseful-
ness  To say that such an effort ean be made
and supported without cost, or “that it ean be
completed withou: the commission of mistakes,
or tae liability to error, would be absurd.
That follies have deen indulged, tha: expenses
have been incurred, aad false steps been taken
cacnot be depied ; and that many more: such
errors will oceur, it would be uawise and un-
philosophical to expect.

But we say that Eaglaad can efford 1o pay
for such things out of the profits which nust
scerne from the establishment of a complete
system of railways over the l=ngth and brewdth
of the land ; she’can aflord ta meet with checks
aad mischances now and theu, 1a her onward

march towards the gaol of wide_spread im-
provement ; and thdt she is too wise and too
liberal to stop hall way, because the very mag-
nitude of her oyperations allows here aad there
some clever scoundrel to clothe his ragged car-
cass and fiil his long hungry stomach, by tack
ing upon her skirts some *little-go,’ fated to
destruction when it comes before the ordeal of
parliamentary examination. If such men
should thrive, the public must blame them-
selves. There exists no law enforcing the
purchase of rotten serip or worthless shares,
because the vames of my Lord Tom Noboddy
This, or Sir Tittlebat Ti'mouse That, have
been cajoled inte putting their names into the
lists of Provisional Committees. The railroad
movement will rise superior to all such minor
impediments It is a genuine manifestation of
the spirit of the times we live in; and though
the Bavk (influenced or not by the peeuliar
monetary views of the Premier) should make
the £3 per cent. £4 per cent., and though the
Times sheould blow bitterness until it cracks its
cheeks, The Movement wili go on. For the
good of all; we hope that every one whathinks
of buying shares will seek, ere he pays, the
guarantee we pointed out of one or more good
and tried names of high commercial value in
the ‘directory. For the honour of ¢ the leading
Journal of Europe,” we trust our contemporary
will  prefer pointing out the black sheep
amongst new companies, instead of denouncing
innocent aad guilty all in the mass together :
but be both these things as they be, we feel
sure that, triumphantly over all impediments
raised by stock-joobing panie, iguorant public
credulity, or ill-directed journalists denuncia-
tion, the present railway movement will proe
gress until every cosner of the kingdom—and
u'timately of the colonies and.the continent—
is linked into profitsble and intimate compa-
nionship by the last great engine of eivilization
—the road of lron!

Coitor’s Wepartment,
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ARRIVAL AND DEPARTURE OF THE MAILS.

The mail for Fredericton, direct, closes on
Monday morning at 7,39 o’clock ; and arrives
on the morning of Friday, st 2 o’clock, a. M

The Southern mails are elcsed at 5,30 o’clock,
on the mornings of Tuesdays and Saturdays,
and arrive at 7 o’clock on the mornings of
Mondays and Thursdays,

The mails for the Northward are despatched
soon after the arnval ol the mails from the
eouthwa:d on Moudays and Thursdays; and
arrive here on the mornings of Friday, at 6 |
o'clock

EvroreaN News.--The arrival at Ha.
lifax on 'Cuesday week, of the Royal
Mail Steamer Britannia, 1n a passage
of 14 days, has put us in possession of
our files of British papers to the 4th of
the month.

The mania for Railroad speculation
has received a sudden check, and the '
consequences, it is stated, will entail loss |
and ruin on thousands. The accounis
from all parts of the kingdem, give dis- i
tressing news of the failure of the pota- |
toe crop ; and as there will be a deficiency
in the grain crop, much distress was ap-
prehended. Memorials were coming in
from all the manufaciuring districts,
requesting the goveroment to open the
ports to the free admission of foreign
bread stuffs. "The opinion was very pre-
valent that the request would be compii-
ed with,

We have made copious extracts from
our papers, which embrace all the news
worth recording.

Desrructive Fire.—A New York pa-
perof the 15th instant, furnishes the fol-
lowing intelligence of a most disastrous
fire. which has occurred at Sag Harbour.
A number of buildings,and a large amount
of property have been destroyed. We
copy below the account as it appears in
the New York journal.

| than the common pumps (without the

and has cast a shade over its prospects, that
will not, we fear, soon be removed. Alnor:’? :
the greatest sufferers we hear the names of .
Messrs. Huntley & Mulford, so extcnsively
known in the whaling trade in New York. We
did not hear that any oil was burned, or that
any damage was done to the shipping, of which,
however, there was fortunately but few sail in
port. So great a calamity has not visited 8
small town in a long time, nor one that will
cause more distress to its mercantile citizens.””

Encranp Axp THE UNITED STATES.—
The Halifax Times of Tuesday last, fur-
nishes the following piece of news, res-
pecting the feeling of the United States
on the Qoregon question :—

«The Royal Mail Steamer Caledonia awi- '
ved this morning.  She brings dates to the 15th
from New York and Boston.  The press of the
United States is full of Oregon, and the meeting -
of Congress is eagerly looked to for a develop-
ment of President Polk’s views.  These how
ever are confidently asserted to be decided 18
favour of the exclusive occupation of Oregon by
the United States. The question is becoming
sufficiently important.”’ :
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AcciDENT To THE RovaL MairL STEAN® |
er HiBernta.—This noble vessel, on het
passage 10 Britain, met with a severe,
accident, having in a thick fog, struck on
Cape Race. 'I'he St. John’s Times gives
the following account of the accident ==

““'The Hibernia left Halifax at half past 10
o’clock on Monday morning last, on her homeé=
ward passage. It appears that the weather
continued extremely moderate with dense fogs
until Wednesday evening, when as Captain ;
rie was walking the deck, about seven o’cl v
he heard an alarm given forward, and at the
same moment he saw the land overhead; =99
instantly ran into the wheel room and orde
the helm to be put hard to larboard, and B
tening to the engine room directed the ‘t‘"l“,'”
to be backed. Simultaneously with his doing /
50, the vessel struck on her larboard bow, 0B s
point since discovered to be Cape Race. = ¢
vessel then lay off and on until the mormings
making a great deal of water.—Having d"c;
vered his position, Captain R. shaped hiscontir
for St. John’s, where he arrived at five 0 cloc
having with much difficulty made themﬂ ?
through the fog, which had continued €q 7
dense.

\ . ter
The vessel contmuing to make more W2

engiﬂ.)
could discharge, it was :h-vnmldeﬂ""_'b’c “’" ‘-’u‘
her forefoot on  shore until this morning, Wil L
having been done at the instance of MC‘?“'
F. Bennett & Co., (the Agents for Mr ( un:“’
and Captain Scott, of H. M. 8. ll)’:lclnth. ¥
ing yromptly and in person tendered ‘heiﬂ‘
ces of his erew, of which Captain R. 8V ot
himself, the vessel made less water, and 189
in a position of sufety. o
“ Captain  Ryrie ascribes the OCCM
which we have narrated, to the uncertaint -

h hav®

rents prevalent upon this coast, whie .

- » . §
| upon frequent occasions been so disastrovs .

their effects, and to the circumstance © Ha-
having had no sight of the sun since he |

lifax, owing to the density of the fog. Ileo‘”
posed himself to be about 20 miles south
Cape when she struck.”’

g t in*

Nova Scotia.—A imeeting of the ld.
habitants of the County of Cun.bell'”

. hersh

was held in 1the Court House, in AM%
on the 191h inst,, in pursuance Wit
Requisition 10 the High Sherill of ¢ c
county, on the the snbject of Connec!'®
Halitax with Quebec by Railway:
bert R Smith, Esq., the High S "
was called 10 the Chair, and Robert W
Dickey, E<q., was appointed Secrf"“ ’
The following Resolutiuns were pas
unanimously. of s

Resolved,—That it is the first dut.‘; i)
meeting to express its respectful n";,e 1.ien”
acknowledgments to His Excellency 1o
tenant Governor, for his ready attentioh, o
request of the meeting convened at Ha ;h“ﬁ!
forward their resolutions in favor 0 the
und Quebee Railroad. - ting

Resolved,—That the thanks of th';] m:e
are also due to the Right Honorable ! ‘:" jate
tary of State for the Colonies, for his Imnnt 6o~
and statesmanlike reply to the Lieuten Po(u‘

3 . . TER LY
vernor's communication upon this

perifl

*“By the Long Island train of last evening,
we have information of a most disastrous fire at
Sag Harbour, equal in extent, in comparison
with the size of the town, to the fire at Pitts-
burgh, Quebec, or the New York conflagration, !
Mr Tucker, the conductor of the Long Island
roady who obtained all the information practi- |
cable in the confusion, states that the fire broke '
out on Thursday night, about 9 o'clock, at

. . . . a2 «
which time the wind was blowing a gale. The
fire originated in a wooden building, :
extended to more than one handre
(one account says one hundred and seventy)
which were eatirely consumed, Among the
buildings burned was the Suffylk Count ﬁ' I

1 both of the hotels, T in buildings 1o
and be > hotels.  The loss in buildings is
variously stated at 100,009 and $150,000,
while the loss in merchandize cannot yet be es-
timated, but must be very large. The portion
burat was the best !ausine.u part of the town,

and soon
d houses,

' subject.

. a dee?
Resolved,—That this meeting "“ka nder”

» . . N a “
{ and lively interest in the great nnﬂ:‘: Quebe’r
{ taking of a Railroad from Halifax il wd"

and that the County nf('nmlwrl;mdA w
utmost of its ubility aid in effecting it po the
Resolved ,—That from the l‘y\lm“:n"v’ _
proposed line of Railroad into this C"'o dhe €07
the enstern head of Wallace River, unifaﬂ"",
fines of New Brunswick, the land 18 oth the
Jevel, and presents no serious Oh";:fut wishi
formation of such a line; and, witl e
to undervalue the advantages of ot “that his
this Meeting cannot help nsn'mrkl:l.;
uninterrupted land route, besides be
ly practicable, is l'n-':- 'fro;]:
ved in the passage of the bBay i
four of lhcl\\‘inlfr months—an un ’:’ﬂ‘}m.‘a
ally hazardous at that nenuogt.e:
impracticable, especia ly for mers-
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