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bufdred persons, among whom we moti- 
ced a number of ladies and gentlemen of 

the. first respectability, including. the 

Chairman, and several ofthe Wesleyan 

Ministers, of the New Brunswick Dis- 
<rict! : 

‘in the mother gpuntry, in order to enable. 
hem to join them in Canada. Last 

ear, the chief paft of the emigrarion was 
from Scotland, many of whom were 'ex- 

clusively enabled to. leave their. homes 

After the Bramination of the Students ‘who had preceded them. ~The governor 

had terminated, a committee from a De- 

bating Sceiety, which it appeats has been 

carried on in the Institution, presente 

the Rev. Principal, (Mr. Pickard) with 

an elegant Bible, and a hadsome address 

in taken of gratitude ; to which he re- 

plied in a short. and feeling speech ex- 
pressing his. thanks and recommending 

them still to make” the Holy Bible the 

‘of the company atiached- great impor- 
“tance to the projected railway from Hu- 

d | ron to Ontario, terminating at Goderich, 

and which must be obvious 10 every per- 

son on a single glance at the map: of the 
‘western district of Capada. "~~ “* = 

‘The presentation of “the papers’ gon- 
necied with the demand “made by-'the 

‘Spanish ‘Government for the ‘adm ion 
rdle of their faith and practice through {'of the productions of Cuba under the 

~ Guropean News: 
L essespessaes 

From British Papers to the = 4th 
July, received by the Britannia, 

Steamer. ii 

From Charles Wilmer’s American News 

oni Letter. 
DOMESTIC SUMMARY. 

It is really difficult to decide what to 

write about this week,so great is the pau- 

city of interesting incident, and so little 

accustomed are we to write for the s
ake 

of writing. The whole country seems at 

‘same conditions as those of the most’ fa- | 

wwe | voured nations has naturally produced a } 

" |'good deal of discussion amongst the mer- 

‘chants. The question involved is uni- 
versally admitted to be one of very great 

‘importance, but the constraction “put 
‘upon the treaties by Lord Aberdeen, ‘al- 

though there may be room for the gppli- 

“cation of some of the sinuosities of spe- 
“cial pleading, 1 
“the only rational view that can be taken 

‘of the subject. The strong point in the 
‘case is, that at the time the treaties re- 

lied upon by the Spanish ambassador 
were entered into, the colonies of that 
“country were, in the literal sense of the 

‘term, hermetically sealed from ali the 
world beside, and consequently that no 

description of iatercomimunication couid 

have been even so much as contemplated. 

present to think of nothing but railways, fepi,e” mater is, however, very likely to 
railway = construction, railway shares, 

railway speculation, and railway profits. 

Business in this market has fallen off a 

little during the last fortnight, but it con- 

tinues to be by no means insignificant.
 

The-gradual decrease in speculation is a 

satisfactory feature. it is this alone whi
ch 

can give some little “security against a 

panic. * The list ot railwa subscribers 

above £2,000, just published by order of 

parliament;shows that many partie
s have 

yearred greater liabilities than their po- 

{ition warrants; though, with regard to 

-gveral eminent railway direciors and 

jankers, it is explained” that ‘they have 

jut down their names as representatives 

Af their co-share-holders for the whole of
 

sob isod to form certain bran- 

“hes in connection with old lines. The 

yolicitor to the Board of Ordnance has 

een accused before the Commons Com
-— 

mittee on the London & Croydon Atmos-
 

pheric Railway of corrupt conduct, in 
iciting shares as: ihe price of the 

soliciting Xoo A drt rH and the 
the heads ‘ot depatments ‘having: the 
power ‘to'influence the granting a bill 
for ‘any’ particular lines, and the com- 
mitrees *who Have to sit’in judgement 
upon these: lines. should mot only be 
pure, but, like Cesar’s wife, ‘above sus- 
PiCIODL) i507, HST La. ¢ 
“At the half-yearly ‘meeting of the pro- 
prieters of the Canada Land Company, a 
“dividend, at the rate of six per cent. ‘per. 
‘annum, was declared from the realised 
profits. The unostentations proceedings 
of this company, and the practical bene- 
dits they are. conferring on Canada, and 
on the emigrants proceeding from the 
United. Kingdom to settle on their lands, 
contrast strongly with the system which 
has been pursued: by the: New Zealand 
Company, and generally with the dispo- 
sal.of the crown lands in the - Australian 
group. The principle, which was some’ 
time ago adopted by the Ganada Compa- 
ny, of letting their lands to emigrants 
for a term of years at small quit. rents,’ 
with a reservation of the power of pur- 
chase by the settler “at the original cost’ 
price, within certain limits as 10 time, is 
found to answer the purpose exceedingly 
well, and in practice is much more bene- 
ficial to all parties than the so much 
boasted Wakefield plan. In the first 
place, the emigrant can apply all his ca- 
pital, without deduction, to the clearance 
of his land, whilst every stimulus is 
held out to exertion to render it produc- 
tive, in order to enable him to complete 
its purchase within the period limited for 
-an increase of its price. [tis easy to per- 
ceive, therefore, that this system direct- 
ly tends te attract a class of emigrants 
previously accustomed to rely upon their 
on exertions, and, consequently, less 
Gikely ta relax them when they have the 
prospect before them of rising to the rank 
of proprietcrs by a few years’ perseve. 
ance, Habits of continuous industry 
are, at the same time, pepetuated in their 
families by their example; and their so- 
‘cial and mora! progress, the usual conco- 
_Mitants of persevering industry, become 
equally certain. As an evidence of the 

be the subject of considerable discussion, 

"and we are inclined to think that the an- 

swer of the English government to the 
application of Spain will be in the nega- 
tive. Foie 
We find that our opinion is correct 

from the copies of correspondence laid 
upon the table of the House of Com- 
mons. “1 

The - Duke of Sotomayor bases the 
claim ‘advanced by the Spanish govern- 

ment partly on the provisions of ancient 

{reaties between Great Britain. and 

Spain, together with certain more recent 

commercial decrees of the King of Spain, 

and partly on the; operation of an act 
passed in the last session of Parliameat, 

ander which ‘the sugar of the Philippine 

Islands has been admitted’in: the ports of 

the United Kingdom at a’loter fate of 
duty.” $70 Hign nodsead NYE 

have duly exami- 

Wi 

‘Majesty's government 
‘ned the different treatres 
‘arguments advanced - Duke 

clare to the Duke of Sotomayor, thay her 
Majesty's government cannot'adniit that 
either in the early treaties’ between’ the 
two crowns, or inthe later decrees of 

| bis Catholic Majesty, or in the acts of 
the parliament of this country, and valid 

Rico should be admitted into the: British 

ted States and Venezuela. Under these 
circumstances, the undersigied ‘regrets 
that he must conclude this note by. 

‘are unable to admit the claim which 
Duke of Sotomayor has isd, lhe 
reduction of he duties now levied apon 
sugar the produce of the Spanish: Wes: 
Indian colonies.” Wy ye 

. “Accounts received from Madtid. stating’ 
wa the baak of San Fernanda bad wiils 
out any previous - notice, discon; 
every description of Tei, fisiaed 
have created considerable alarm. jn. the 
circles engaged in trade with Spain 
The resources of the establishment were 
originally very large, but there .seems 
no_doubt that the directors have'compro- 
mised themselves to a serious mount in 
the financial measures of M. Moa, and 
the fact of their stopping their discount 
business so abruptly is an evidence that 
they do not see their way clearly out of 
the labyrinth. It is quite understood that 
the success of M. Mon’s plans depended 
entirely on the price of the government 
bonds being supported in the market, al- 
“though the why and the wherefore has never been elucidated ; and it i$" now as 
well known that the scheme his in a great measure failed. ' The idea ‘formed 
of the measure intended is, that had the plan of raising and bolstering up. prices 
succeeded, uew bonds would: hag. been 
foisted on the markets to as large ~an ex« 
tent as they would bear, wr, ini other 

"the. contributions of “their relatives | without 

‘ance than the 

is generally admitted to be |' 

Lord Aberdeen, in reply, says ==“Her 

a 

‘of Sotomayor's* note ; and: #t -n, f 
comes the duty oF the idersigo titty ol 

ground is 10 be found for the demand: with which that note concludes, away | been very brisk, ata slight advance. 
—1hat the sugar of Cuba and - Porto, 

‘ports on the footing of sugar of tlie Uni-- 

stating that her Majesty's Favérment 

advances, and the responsibilities they 
have incurred, scarcely admits of a 
doubt, but under existing circumstances 

itis little better than waste paper, as'the 

mmediately producing an ehor- 
mous depreciation. The secretary of { 
the bank of St. Ferdinand has written to 
the Espanol a letter explaining that the 
bank, in suspending discounts for the mo- 
ment, had only exercised a legitimate 
dizcretion fo! upon the state; of its 
coffers and the character of the paper pre- 
sented and that the act -was not} 
intended to be of a longer continu- 

‘necessity of the ease might 
require. ~~’ ord } 

COMMERCIAL SUMMARY, 
Most satisfactory accounts continue to 

be received from "all sections of Great 
Britain relative to the prospects of the 
harvest, as far ‘as can be Judged from 
present appearances. Should the wea- 
ther continue favourable, a heavy yield 
‘is confidently expected. ude 

Trade has not been so brisk in London: 
‘during the past week as for some weeks 
previously. Prices have generally been 
steady, excepting sugar and coffee, which’ 
have not shown this week their former, 

elasticity, but, in some cases, a dispositi- 
on to recede. Most of the business has 
‘been for home consumption ; very little 
for export. Western imports heavy. A 
good business adverised’ onward, printi- 
pally indigo and wool. oe 
* Several large leading export housesin 
the city have had, during the past eight 
‘or-ten days, very increased demands. for 
superior goods to supply ‘the wants of 
their customers on the continent and in 
Canada. ‘It is now the regular custom 
for one or other of the partners of the large. 
Canadian’ mercantile houses to visit’ this 
country twice a-year, for the purpose of 
selecting their summer and winter stocks, 
so extensive are these sometimes, that 
tlie partner of a single house has taken 
home with him stock to the amount of 
£10,000. : 
The usual monthly meeting of iron- 

asters was held in Glasgow on Wed- 
nesday last, when it was resolved that 
ihe price of pig iron should be continued 
at 90s. es 
A letter from’ Manckester, says, rather 

a singular phenomenon in our stable 
trade may be noted ; for, while the prin- 
ters and and merchants are complaining 
of the unusual calm in trade, our manu-) 
factures and spinners, are not only busy, | 
but asking and ‘obtaining “higher rates 
PULTE saurel Louwrusivi (Ud 

that buyers are anticipating a good au- 
tum trade, and purchasing or making 
contracts in anticipation ; and certainly 
the general employment of the people, 
the uneasiness of the market, and the, 
almost certainty of an abundant’ harvest, 
warrant them in acting upon their 
views, : 
The cotton market in Liverpool has’ 

FOREIGN INTELLIGENCE, 
France.—-The to01al revenue of France 

for 1846 is estimated at 1,302,622,134 
franes, being 5,785,351 francs ‘more than 
the presumed expenditure. From this’ 
Shane Yam Suri the large extra credits 
ranted, or to be gra i i ganaidi granted, will have to be 

Spain.—The Madrid Gazette lately 
contained a despatch announcing the 
capture of Cabrera, the celebrated Car- 
list general, by the French authorities, 
on board a_ fishing smack at Leucate, 
but the statement was untrue, 

It is understood that the government. 
contemplates another outrage on the li- 
berty of the press. Hereafter, the go- 
vernment proposes to arrogate to itself 
ee power to suppress any journal at 

A tremendous tempest has devastat 
most of the fertile Pyreneen Fitch 
which extend from Bayonne to Toulouse 
and Gers. The hailsiones were of mar= 
vellous size, many as big as a duck’s egg, 
destroying in their fal) the roofings of cot- 
tages, sheep and poultry, gardens, gvine- 
yards and corn-fields, and with the light- 
ning killing and wounding many people. 

Itis stated that on yeceiving the news 
of the abdication of Don Carlos, the Kino 
of Naples tad fie up all idea of the 

arriage between Count De Trapani 
een frabell. : bol 

e Madrid Gazette publishes an or. 
der {rom the Minister ofthe (iy i 
proving of the estimates for the Sg 
diate construction of a line of telegraphs 
frou Madrid to the French frontier. 4 

eral order to 
dom, in which he says that the pretend 
act of abdication of Don Carlos, Which 
revealed the most signal-bad faith, and 8 

bonds are not convertible into, money blind obstinacy in insisting 
: t “the country in new discords, 

the repose and peace which 1t so forton® 
‘ately enjoyed, ought only to + » 4 

new hopes, and impel on 

ve at 1s, | 

or soldiers at Lahore. 
peither semblance nor trace of €VeR. 
embryo of a government. ; 

to have abandoned ali idea of 

authorities of the br 

to involve 
disturbing 

might open’ 8 
ose. 

es who even yel purposed to renew the 

tempt ; but, “as.it’ 

which the country had passed, he 
them that ““.the.r ! 
family are outlaws, banished from Spaid, 
excluded by the constitution and by spe 
cial laws from the successio! 

fants,” and he commands them * to put 
sue to death their partisans who 

ready residing therein, to have them 10 
in the shortest and must summary Wa 
ner by court martial, as traitors and ¢ 
Nop enemies of the throne and liberties 
of the nation. re Sid Be 

Algiers.—Official despatches received 
by the French government announce 1h8¢ 
the unconquerable Abd-el-Kader has 
only left the territory of Morocco, but that 
he has succeeded in rousing to arms 3 
the principal tribes about Mortagan 
He has had a battle with three 

though he has been defeated, as he 

geaud considered the movement €0 
midable, that he has abandoned his’ ] 
of disarming the. tribes on the: banks 
the river Cheliff, and marched to 
him. ; 
Accounts from Burgia, quite at he 

AE 

the Kabyles are in arms there, and. 
they have attacked the garrison Ww 
tempting to obtain hay and other 
in the surrounding ‘country. 
The Moniteur Algerien of the 

Marshal Bugeaud in Algeria, in the ¢¢ 

muskets. ; 

ceived a despatch from Marshal Bug® 
dated Algiers, the 15th. The ma 

serris has been perfectly successfoh 
the tribes having submitted, but that: 
fairs are not quite 50 much advancet 

the sub-division of Orleansville, 
thoroughly pacified, He expected, 
ever, that in ten days the result W¢ 
He ¥YRS ITY, 88 W's 5 the zeal 
fidelity of the Arab chiefs in alliance ! 
the French. The marshal adds 
Abd-el-Kader has made’ no progress 
the east, but, on the contrary, appeared 
to be retreating towards the west MA" 
shal Bugeaud mentions a rumour | at be 
Deyra of the Abd-el-Kader has beet 

| partially plundered in Morocco, but 49 
not vouch for the truth of this rumonf- 

sh 

_ THE OVERLAND MAIL. 
India and China.—We have in! 

gence [rom Bombay of the 20th of - 
and from China of the 20th of Mare 
The news is interesting but not impo 
tant, and is comprised in the folloWi®¥ 
summary,copied from the Bombay TV! 
~—* The hot weather has now set 1° 
the monsoon is at hand ard our com” 
munication with Seinde by sea is for 1 
present cut off. The Fhogties hav? 
been at their old trade again plunderies 
all around, just as if there had ever °€ 
amexpedition amongst their mount4if? 
and Bejar Khan as sull at their head: 
attacking the Murrees, they apped 
have had the worst of it, having been 8&7 
feated. with considerable slaps 3 
the booty they were bearing re-takel: 
A mysterious silence is . maintained fo the state of the revenue of Scinde, Whit) 
Is said to be as*far as, possible from Is 
ing satisfactory, Excensve forlovs 
have been allowed the Bombay sePOX™: 
The robber tribes destined for permané?, 
expatriation had crossed the Indus sir 
Sukkar, about the 24th Apri, for ib 
new location in the Khyrpore territories: 
The troubles in the Punjaub continue fy 
abated. It is now thought that Gol? 
Singh must have been of insane mind, 1 
in that state of dementation which fle) 
those predestined to fall, belore be cou 

have abandoned his mountain strongh® 
to place himself in the power of the ME 

As yet there, 

{s said opel “ The Ameer of Cabool [pyading 

days of mourning and desolation througd 

Clo the 
‘throne, and deprived of their rights as 1o- E 

enter the Spanish-territory, and, iw E 

battalions. under GoloaskilK Amand, : 

ways isin pitched battles, Marshal B% 

other end of Algeria; also mentiod fg 1 

d fresh ye cords some fresh successes for the arm® © 
courte ; 

of which he captured a large quanti! ¢ i 
of. 

The Minister of War, Ei el i 

states that the expedition to the Ovary i 

rok 
op # 

the right bank of the Cheliff, excep ty 

rid 
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words, money would have i i 
i 

been borrowed § The Heraldo says it has received in- | Pesbawur—moved chiefly thereto bY {po _success of the plan acted upon by the Ca- } ia that form without the formal publicity 
‘mada’ Company in this respect, there is a 
prozressive increase in 1he money remit- 
ted by the settlers” on their lands from 
year to vear to their relatives and friends 

given to a loan sanctioned 'b 5 i nal representatives of wy MA Rare the bank of San Fernando i¢°pra erly se- 
cured with government paper for a)t their 

formation that Don Carlos 
Roblisk an Hai or farewell pri 
generals, and recommendinz 
‘claims of his son. FRUISE 12 them, 10a 

General Narvaez has addressed o gene 

belief that we are about to 0cCUPY < 
Punjaub, Gwalior, and the other pets in which, litle more that a twelve? all since, such wild disorder reigned, ar 
waoquil. The kingdom of Oude fast 


