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Sa pees oy

Colonial News.

n e;;unawlok.

From. the Irish Volunteer.

Province BuiLving —The Proviace Bailds
sng has undergone some necessary repairs
this season, and been neatly psinted inside.
The pillars, imitation marble, have a fine ap-
pearance, and reflect credit on the party who
painted them.

‘8t. ANDREW's RALROAD —We learn that
the firat five miles of this undertaking is to be
Jet out by contract, and that the work is to
ia to go on immediately—and as soon as the
next five miles are surveyed, another contract
will be made. Xt is said that the ground is
aot to be broken in a ceremonious way, bea
fore mext spring. Rather a novel way of do-
ing buciness fo break the ground after finishing
ten miles. the road.— 8¢ Jokn Nesos.

Norices FrRoM ABroap.—* We are sorry to
hear thal some recent failures in Halifax have
startled the community, and have tended to
déaden the spirit of commercial enterprise,
We would, however, hepe, that these failures
&re altribniable to some other canse than that

of géncral commercical depression.—Yar
mouth - Herald,
“We learn that there have been severa]

failures of late in Halifax, the last {whose
liabliities are stated at £16,000') was one
of the Candidates for the cousty oi Halifax,
oa tae Conservative interest, at the iast elec-
tion.”~ S John News.

Qsr contemporaries are right, as to failures
baviag taken place here—but the community
have not been- gréatly ¢ startled’—neither has
the “spirit of Mercantile enterprise’ been * dea~
denede . All of these failores would have
kappened had there never been a panic at
Hone,—soms of them mizht have been ex-
pectsd, ‘and would occurred long ego had a
proper sense of honoptowards trusting f{riends
asd creditors, been  entertained. Our own
opinion is, if every rotten concera in the City
was to wiod up its affairs at this erisis, 1t
would be all the batter for the community and
country—a healthy commercial state, would
thereby be seonest brought ahout.

Or the recent failures little is seil  Business
goes on briskly, not so briskly, we admit, as
at other seasons, but a great deal of money
changes hands weekly, and larza gquantities
of goods are being daily traospoited by land
and sea, from our store housés, to distant
points of this and the adjacent Provinees.

#HrArtH ov THE Town.— We understand
that there is a good deal of fever at prese
the city. In 8: Joha also there is muc
ver, aud. no woader; it.would make one's
heart ache to see thé miserchle emuciated be-
Ings just escaped from fever ships and hospis
tals who crowd the streets there begaing t!
way from door to door! The public there
have got callous to ecenes of misery, and a
dead emigrant picked up on the beach; where
hié feet ficat touched the hsspiable shore ; or
ia & porea, or byesway, no longer gi
or éxciles remark. Our's is a hap

Halifax Times, November 16-

A Grrar West INpiA Leacuz —We find
some reference in all our Weat i
pers bythe sleamer to a
forming among the Southern Br
fof the pu:pe of “sending
from each to claim relief from the
unprecedented exigeney of their aff
Trinidad, where the number of s
the League was daily mncreas
is T these words « Pledge
God and the world, not to di
ally secede irom it, uatil every rie J
a3 Loyal Britieh subjects they, end inhabitanis
of other West Ladia Colonies ought to enjoy,
bo unconditionadly conceded, aad every ascer-
tatoed grievance redressed.”

The Mememorisl to t!

lading to the three piin-
had been pron
ion

?

g0

Produce into dreweries’
of the duty on Rum and

-the mer sts h
nestly claim the following as a remedy for the
st *oppres:ive and intolerable evils” uader
which they labour, viz :

Ist.—That all treaties for the suppression of
the Blave Trade now exsting between Her
Majesty’s Governmeat aud other countries oe
saore stringently enforced, hat some new
and vigorous measure be adopted for the de-
sedlion and liberaiion of such slave have
heretofore been feloniously introdue:d into fore
eign countries.

2d—That as an indispensible meansof redue.
ing the cost of production, your petitioners
should be allowed unrestricted access to the
coast of Africa, and to all other places whence
they may obtain fresh additions to' 1i
labouring population.

3d—That your petitioners ol
subjects, to have the I
lonies considered, treated

im, as Britich
st Jndia Co-
1 parts of

thé British Kmpire, and titled to
have their produce iatrod ¢ markets
of the Mother Conntry on the s terms as

the agricultaral preduce of her owa Previnces,
wod that any revenue to ba raised from “sugar
should be levied exclusively oa that produ-
ced by elave labour.

4th—That Mo s as well as Svgar be
.permitted to be used in the breweries and
distilleries of the Uaited Kingdom.

Stb—That the discrimiisating doty between
Rymaed British Spirits should be forthwith
gepealed,

Your petitioners caracstly repeat theis prayer

ieir free

that the relief claimed from yonr Honourable
House may pe immediate: end &8 in duy
bennd will ever pray.

The ** Royal Saint Viacentte Gatelte,” pro-
poses that contributionsi the following ratio
should be raised 2t once to meel.the expensss
of the delegates, &c. i — §

In Demetara X200
In Barbadoes 1000
In Trinidad 1000
Ja Antigua 1000,
In Tobago, Grenads, St. Vincent,
8:, Lusia Dommnica, S: Kius, $ 3000
£500 each »
In Jamaica 3600

YESTERDAY'S MAIL.

EUROPEAN NEWS.

Owing to the badaess of the roads, the
mail due yesterday afternoon, did net
reach Chatham entil five: o’clock this
morning. The Royal Mpil Steamer
Acadia, arrived at Halilax onthe evening
of Thursday. having the British Novem-
ber ma:l. We have obtained our files,
and to enable us to give nomercus selec—
tions, have delayed the publication of
our sheet a few hours beyond the usual
pericd. We are sorry: to perceive that
the intelligence thus obtained, is of the
same gloomy character as that with
which our British papers have been filled
for several mails past. - Parliament was
summoned to meet for despaich ofbusiness
on the 18th «f the wonth. We give he-
low numerous selections, which embrace
the principal items of news, copied trom
Willmer & Smith’s European Times.

'

More Fajlures of Merahants, Bankers,
and Manufacturers--Continited Com-
mercial Distress, and Fall in Prices.
We give} in a seperateist, the names

of such houses as have suspended their

payment since our last number, We.re-
gret 10 state that, besides. mercantile fail-
ures, we have to record the sigppage of

several banks in various paris of the
rountry, The North and” South Wales

Bank eof. Liverpool, having rumerous
branches in the Priacipality, has suc-
cumbed under the influence of & mischie-
vous report, which cawvsed a_run upon
the bank The Salisbury Bank (Brodie
& Co.), the Saftesburn andH ndoa bank
(Brudie and King), and the Shrews-
bury Bank (Adams Warren, & Co), have
also siopped payment.

Manchester has not escaped amid the
extensive ruin which has prevailed else-
where The failure of Mr. Eobert Gard-
ner, a rerchant.trading largely to China

! Last Iadies, besides having ex-

and the 4
tensive spinning and maaguiacturing- es-
tablishments, has produced zreat sur.
prise.  The houses of R. & J. Farbridge,
and Martin & Hanwright, besides seve-
ral mioor firms, have also failed.

In Londen the chief suspensiens have
ceen ~Scott, Bell, & Co., extensive East
India merchants, who have, colonial bre
ikers of Mincing-lave, J, P.. Howard ¢
Co., and Charles Sutherland & Co., h
also been competled to. call their credi-
gether, The latter has re
sz, We regret io state th
Coates & Co., the buyers of good
American market, in Bicad-sireet, Che
ide, have stepped payment. Their!
ties are estimated 2t about £190,0
Mr. J. S. Curiis, an old house in the
hide tiade, has also failed.

On the continent considerable failores
ve ‘taken place; Leghorn,
ste, Liishbon, and Ghent ha
fered. The Freach house, at
, of-C. Riva & €o., has also [ail-

3

drafts

e may mention here that the
he Inion Bank of Calcutia bave been
refused a tance by thaLondoy agents,
and b been reiurned, the effect of
which will be serious to the parent estab-

statement of the affairs of Messrs.
& .Co. 18 not ve isiactory.
Habilities : r ledg-

present

ances ar

valuation of their assets only
"The Maritius estate do not
capable of valuation.
Grifiiths ),97 9, whilst
are but 3l  An investigation oi
their case ss, It was with
1l to anncunce ia
our paper of the 5th ult,.the failure of the

“on, & Lefevre, ‘exiensis

kad -given ord
1o assist every w 3
able to prove his so
"

- =1
3 the Russ trade. Leiters re-
ceived in Hambnrgh state that ** the Em-
peror of Russia ers lo

that Thomas, Soa, & Lefevre

We are gratified 10 leara ;

were the first to whom tnis generovs aid

of the Emperor was exteaded, In conse-
quence of this, i1 is generally anticipated
that the London correspondents of
that firm would forthwith resume bue

siness. - A statement of the atlrirs of
Barclay Brothers & Co. has also been
made public, by which it would appear
that 14s, in the pound is the most that
can be hoped for the creditors, and we
are afraid’ the dividend will scarcely
amount to that figure. It is satisfactory
to state that Messrs. Barnett, Hoare, &
Co. have anncunced the receipt of ample
funds to cover the drafts of the Ohio
Life’ Insurance and Trvst Company at
New York, on Gower, Nephews, & Co.,
and request the presentation of the bills
for the needful ; and it has also been no.
tified that the drafts of the Gore Bank,
Upper Canada, drawn on Reid, Irving, &
Co., will be protected by Glyn & Co.,

ample funds having been remitted for the.

purpose by that institution.

The interval since our last pgblication
has been pregnant with the most remark-
able commercial events, The circum-
stances we now detail, which led to the
intervention of Goveroment, its tronsito-
ry effect, and the resolution of assembling
Parliament on the 18th November, will
all be read with feelings ot deep interest
in every quarter of the globe where the
“ European Times” ecirculates, The
state of commercial aflairs in this coun-
tey, as well as the consideration of what
is to be done for Ireland, rendered ii ne-
cessary that Parliament should meet bes
fore Christmas. It is.also.very desirable
that if the Bank Charter Act should be
infringed by the Government measure
the beavy responsibility which Ministers
have taken upon themselves should be
relieved with the least possible delay by
the people themselves, through thejr
constitutional representatives in Parlia-
ment assembled. We think it right to
add, however, that the best informed per-
scns, including the Bank Directors thems-
selves are of opinion that no actwval vio-
lation of Peel’s Act need be ventured
upon. The Bank Directors perceive
that 1o intringe the act would forfeis
their charter; and before Parliament con=
sented to pass a Bill of Idemnity, such
conditions might be iosisted upon us
would desiroy the exclusive privileges of
the Bank for ever. Whilst he Bauk
Direciors. themselves are aciually bor-
rowing money on stock at 7 per cent.
unti! the 20th November, and charging 8
per cent. on similar secusity, and 9 per
cent, on discounts, ivis plain that, as req
gards money, no present relief. can be
caleulated upon. The general contracti-
ea of all business and engagemen’s is,
however, working gradually a cure. Its
fatal effects, however, are but too evi-
dent in our présent journal,

Oa Tu y. the 191h alt., a deputaii-
on of erpool merchants waited on
Lord Jehn R l'in Downing-sireet,and
set forth :arnest terms all the evils
under which the town and the general
commes ouring,

ol the country were Ik
on the credit of the counuy
i, The Government, howe-

the application, and in
wderably inereased.
ks in various paris of the country fail
Oo Saturday, the 23rd ult.,
stermuan and Mr. Glyn, at the head
of a deputatizn of Londan Bankers, cals
led upon the Prime Ilinister at Downing

d were immediately admitied to
They representd the in~

yressare con

nte  without
yrt to alleviate the pres.
sure; that the bankers were full of mo
pey, but not one dared to part with it to
his customers for fear of a run upon |
and their statements produced such ef
on the mindof the Minister that he

wised on the following to give
them an ansv Roathschild also

ited the Minister.
interviews tea
n the city x

ome

hen the news.of

1ares §
, also, that Sir
rriived at London on the previ
ing, and wasimmediately called uy
the Chancellor of the Exchequer.
interview lasied several hours
bert Peel and his Jady the following day
went to Wiodsor Castle on
sit 1o per jesty, atl which
highly si icant that some
tant was meditateds - On Mon
middle of the day, the foilow
documents were made public :—

deemed
; impor=

Downing-street, Octaber 25, 1847,
n,—Her M:
the deeps
ed for s¢

josty’s Government
t regret the p
ne weeks up

"They

seen dn hopes that tho check given to

sfer of capital from ofher ccuntries, the

r four foliowing days the mer- |

but in the most considerate !

n
wils b

panic ; the impossibility of |
’ )

inflox of "bollicn, and the feeling which 2
knowledge of these circomstances might have
been expected to produce, would have remo-
ved the prevailing Jistrust.  They were en-
couraged in this cxpectation by the speedy
cessation of a,similar state of feeling in the
morth of April last. These hopes have, how:

ever heen disappointed; and her Majesty’s-

Government have come to the conclusion that
the time has arrived when they onght to at-
tempt, by some extraordinary and temporary
measure, to restore confidence to the mercan-

¥

tile and manufacturing community. For this.
purpose they recommend to the Directors of

the Bank of England, in the present emergen-
cy, to eniarge the amount of their discounts
and advances, upon approved security; but
that, in order to retain their operation within

reasonable limits, a high rate of interest shou)d .,

be .charged In present circumstances th,

wanld suggest that the rate of nterest should

not be less than 8: per cent. If this course
sbould lead toany jnfringement of the exis ing
law, her Majesty’s Govesnment will be prepa-
red to propose to Parliament on its meeting, a
biil of indemnity. ‘They. will raly upon the
discretion of the directors 1o reduce as soon as
possible the amount of theip notes, if any ex-
traordinary issue should take place within the
Limits preseribed by law. Her Majesty's Go-
vernment are of opinion that any extra profit
derived {rom.this measure shoald be carried to
the account of the public, but the precise mode
of dojng soumust be left to future arrangement.
Her Majesty’s Government are not insensible
to the evil of any departure from the law which
has placed the currency of this conntry upon &
sure basis; but they feel confident thatip the
present circnmstances, the measure which they
bave proposed may be safely adopted; and that
at the same time, the main provisicns of that
law, and the vital principle of preserving the
convertibility of the bank note.may be firmly
maintained. We have the honor to be, &e.
Jounx Russeryn,
Cuarres Woob.
To the Governor and Deputy Governor
of the Bunk of England.

Bank of England, October 20, 1847. -

Gentlemen—We have the honor to acknow-
ledge your letter of this day’s dute, which we
have submitted to the Conrt of Directors, and
wo inclose a copy of the Resolutions thereon;
and we have the honor, &c.

James Morris, Governor,
H. J. PrescorT, Deputy Governor.

Resolyed—That this Court do accede to the
recommendation contained in the letter from
the Tirst Lord of the Treasury avd the Chap-
celior of the Exchequer, dated this day, and
addressed o the Governor and Deputy-Gover-
nor {of* the Bank of England which has just
been read.

T'hat the minimum rate of discouat on bills
not having more than 85 days to. run be 8
per cent.

That advances be made on billa.of Exchange
on Stock, Exchequer Bills, and other approved
securities, in sumws of not less than £2000,
and for periods to be fixed by the Governora,
at the rate of 8 per cent per annum,

The effect of this measure was electri-
cal; in the general engerness of specula-
tors for a {all to buy in their.accounts the
markets became wild, Consols in a day
or two advanced, alter the mosi . violens
luctuations, ot less than five per cent.
upon their extremest point of ;depression
of the previous week. Shares of rail-
way which had been ruinously deprese-
ed, rose rapidly. .London and North
Western rose {rom ten pounds to twelve
pounds a-share. Exchequer bills only
rallied from 15s to 20s discount. The
sugar market beeame more active, and
cotton and corn advanced considerably.

The excitement- and rise of stocks
proved evanesceat, After the first gene-
ral rush of prices upwards, speculators

| began to reflect npon all the bearings of

the measure, and Stocks become at first
stationary, and then proceeded steadily
to recede, Consols, before the week ter=
minated, had relapsed 10 abeut 80 for
Money, and London and North- Western
shares to 174; the price of Ixchequer
bills, perbaps the. truest criterion of go-
vernment credit and value of money, fell
to 18s discount; the cotton market  bes

i came as dull and inactive as ever, and

act.ions of a speculative character, "tha !

os receded, whilst features in Man-
ter, Glasgow and London, still coa-~
inues to.cause great dismay in the mers

ytile world, . Meantime, the tone of
the press generally has much {moderated
towards the measure,

-~

The reappomntment of 23 out of 120
naval and military officers who served
under the relief commission last year in
ireland, is painfally indicative of the in-
tentions of the govergment 1o 1akesome
measares for the distribution of food du-
ring the ensuing winter. To ~what ex-
tent this relief “will be e rried is at pre-
ent conjectural ;. hat . the
ot destitution which

1 hbp
aitcgetlier

tful “accounts

rezch us from the Western  cogst of [res
land render.some sortof government aid

abselutely imperativec  On the other
hiand, the government, by impounding no
less than £6500 in the hands of the
bankers of Cork and Bandon, lying at

the credit of the Poor Law Guardfans, for

o

the repayment of the sums due by the’
Y

.
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