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Colonial News. 
New Brunswick. 

From. the Irish Volunteer. 
Province BuiLving. —The Proviace Build» 

ing has ‘undergone some necessary repairs 
this season, and been neatly pointed inside. 
The pillars, imitation marble, have a fine ap-. 
pearance, and reflect credit on the party who 
painted them. * 
"81. ANDREW'S RA1LROAD —We learn that 

the firat five miles of this undertaking is to be 
Jet out by contract, and that the work is to 
13 to go on immediately—and as soon as the 
mext five miles are surveyed, another contract 
will be made. “Xt is said that the ground is 
not to be broken in a ceremonious way, bea 
fore mext spring. Rather a novel way of do- 
ing business to break the ground after finishing 
ten miles. the road.— S¢ John Nesos. 
Notices From ABroap.—* We are sorry to 
hear thal some recent failures in Halifax have 

. startled the community, and have tended to 
déaden the spirit of commercial enterprise, 
We would, however, hope, that these failures 
are atltribniable to some other canse than that 
of géneral commercical depression. —Yar 
moulh - Herald, A 3 

“We learn thet there have been several 
failures of late in Halifax, the last {whose 
liabllities are stated at £16,000!) was one 
of the Candidates for the cousty of Halifax, 
od tae Conservative interest, at the iast elec- 
tion.’ — 8: John News. 

Qsr contemporaries are right, as to failures 
bavigg taken place here—but the community 
have not been gréatly ¢ startled’—neither has 
the “spirit of Mercantile enterprise’ been * dea~ 
denede . All of these failores would have 
happened had there never been a panic at 
Ho ne,—soms of them mizht have been ex- 
pected, and would occurred long ego had a 
proper sense of honortowards trusting friends 
asd creditors, been: entertained. Our own 
opinion is, if every rotten concera ‘in the City 
was to wind up its affairs at this erisis, nt 
would be all the batter (or the community and 
country—a healthy commercial state, would 
thereby be seonest brought about. 
Of the recent failures little is seil Business 

goes on briskly, not so briskly, we admit, a3 
at other seasons, but a great deal of money 
changes hands weekly, and larga quantities 
of goods are being daily traaspuitad by land 
and sea, from our store housés, to distant 
points of this and the adjacent Provinees. 
#HrALTH ov THE TowN.— We understand 

that there is a good deal of fever at present in 
the city. In 8: John also there is much fe- 
ver, and. no wonder; it.would make one's 
heart ache to see thé miserable emuciated be- 
Ings just escaped from fever ships and hospis 
tals who crowd the streets there begging their 
way from door to door! The public there 
have got callous to ecenes of misery, and a 
dead emigrant picked up on the beach, where 
his feet ficst touched the hospriable shore ; or 
ia a porei, or byesway, no longer gives pain 
or éxciles remark. Our's is a happy land. 

Halifax Times, November 16+ 
A Grrar West INDIA League —We find 

some reference in all our West India pee 
pers bythe steamer to a confederation 
forming among the Southern British Colonies 
for the pucpose of sending délegates 
from each to claim relief from the present 
unprecedented exigency of their affairs. In 
Trinidad, where the number of subscribers to 
the League was daily increasing, their pledge 
is fn these words «* Pledge ‘themselves before 
God and the world, not to dissolve or individu- 
ally secede irom it, uatil every rishi, which 
a3 Loyal Britieh subjects they, and inhabiiants 
of other West Ladia Colonies ought to enjoy, 
bo unconditionally conceded, aad every ascer- 
tained grievance redressed.” 
The Mememorial to the Imperial Legislature 

from Trinidad, after alladiog to the three prin- 
cipal concessions which had been promised 
thém, viz. :—° The admission of Colonial 
Produce into breweries” — the equalization 
of the duty on Rum and British Spirits” —aod 
*¢ increased facilities for obtaining su tabie la- 
Bourers” —the memorialists humbly but eer- 
nestly claim the following as a remedy for the 
 *oppres:ivg and intolerable evils” under 
which they labour, viz : 

Ist.—That all treaties for the suppression of 
the Slave Trade now existing between Her 
Majesty’s Government aud other csuntries oe 
mote stringently enforzed, and that some new 
and vigorous measure be adopted for the de- 
tedlion and liberation of such slavesas have 
heretofore been feloniously introdue:d into fore 
eign countries. 
2d—That as an indispensible meansot reduc. 

ing the cost of production, your petitioners 
should be allowed unrestricted access to the 
coast of Africa, and to all other places whence 
they may obtain fresh additions to their free 
labouring population. 

3d—That your petitioners elaim, as British 
subjects, to have the British West India Co- 
lonies considered, treated as integrel pans of 
the British Empire, and therefore entitled to 
have their produce introduced into tne markets 
of the Mother Country on the same terms as 
the agricultural predace of her owa Provinces, 
sod that any reveate to bs raised from ‘sugar 
should be levied exclusively on that produ. 
ced by slave labour. 
4th—That Molasses as well as Sovgar be 

permitted to be used in the breweries aod 
distilleries of the Usaited Kingdom. 
Gtb—That the dizcrimiisating doty between 

Rymaed British Spirits should be forthwith 
sevealed, : 
“Your petitioners caracstly repeat their prayer 

+4 

that the relief claimed from your Honourable 
House may pe immediate: end es in du.y 
bound will ever pray. 
The ** Royal Saint Vizcentte Galette,” pro- 

poses that contributionsi the following ratio 
should be raised at once to meel.the expensss 
of the delegates, &c. i— _ ; 

In Demerara 200 
In" Barbadoes 1000 
In Trinidad 1000 
Ja Antigua 1000, 

8t, Lucia Dominica, St. Kius, 
£500 each 3 

In Jamaica 

YESTERDAY'S MAIL. 
EUROPEAN NEWS. 

Owing to the badness of the roads, the 
mail doe yesterday afternoon, did net 
reach Chatham until five o’clock this 
morning. The Royal Mbpil Steamer 
Acadia, arrived at Halilax onthe evening 
of Thursday. having the British Novem- 
ber mail. We have obtained our files, 
and to enable us to give nomercus selec— 
tions, have delayed the publication of 
our sheet a few hours beyond the usual 
pericd. We are sorry: to perceive that 
the intelligence thus obtained, is of the 
same gloomy character as that with 
which our British papers have been filled 
for several mails past. * Parliament was 
summoned to meet for despaich ofbusiness 
on the 18th ef the month. We give he- 
low numerous selections, which embrace 
the principal items of news, copied trom 
Willmer & Smith’s European Times. 

Atte 
. ® 

More Failures of Merahants, Bankers, 
and Manufacturers--Continited Com- 
mercial Distress, and Fall in Prices. 

We give} in a seperateist, the names 
of such houses as have suspended their 
payment since our last number, We.re- 
gret 10 state that, besides. mercantile fail- 
ures, we have to record the sigppage of 
several banks in various parts of the 
rountry, The North and” South Wales 
Bank of. Liverpool, having numerous 
branches in the Priacipality, has sue- 
cumbed under the influence of a mischie- 
vous report, which caused a run upon 
the bank The Salisbury Bank (Brodie 
& Co.), the Saftesburn andH ndoa bank 
(Brodie and King), and the Shrews- 
bury Bank (Adams Warren, & Co), have 
also stopped payment. 
Manchester bas nat escaped amid the 

extensive ruin which bas prevailed else- 
where The failure of Mr. Robert Gard- 
ner, a merchant. trading largely to China 
and the East Indies, besides having ex- 
tensive spinning and manuviacturing- es- 
tablishments, has produced great sur. 
prise. The houses of R. & J. Farbridge, 
and Martin & Hartwright, besides seve- 
ral minor firms, have also failed. 

In London the chief suspensions have 
ceen “Scott, Bell, & Co., extensive East 
India merchants, who have, colonial bros 
kers of Mincing-lave, J, P. Howard & 
Co., and Charles Sutherland & Co., have 
also been competled to, call their credi- 
tors together, The latter has resumed 
business. We regret io state that Messrs, 
Coates & Co., the buyers of goods for the 
American market, in Biead-sireet, Clicaps 
side, have stepped payment. Their lin- 
bilities are estimated 21 about £190,000. 
Mr. J. S. Curis, an old house in the 
hide tiade, bas also failed. * 
On the continent considerable failures 

have ‘taken place; Leghorn, Genoa, 
Triste, Lisbon, and Ghent having chiefly 
suffered. "The Freach house, at St. Pe- 
tersburgh, of C. Riva & €o., has also fail- 

In Tobago, Grenade, St. Vincent, 
3000 

3000, 

We may mention here that the drafts 
of the Union Bank of Calcutta have been 
refused acceptance by thaLondon agents, 
and bave been reiuctned, the effect of 
which will be serious to the parent estab- 
lishment. : 
The statement of the affairs of Messrs. 

Gower & Co. 1s not very satisfactory. 
Their Habilities are £450,832 ; their ledz- 
er balances sre £573,501 ; the present 
valuation of their assets only £112,331. 
The Maritius estate do not seem in be 
capable of valuation. The debts of Fry & 
Griffiths are £90,979, whilst the: credits 
are but £19,231, An investigation oi 

“dent in our présent journals 

their case is in progress. It was with 
sincere regret that we had to announce ia 

our paper of the 5th ult, the failure of the 
highly respectable firm of Messrs, Tho- 
mas, Son, & Lefevre, ‘extensively enga- 
ged in the Russian trade. Leiters re- 
ceived in Hamborgh state that ** the Em- 
peror of Russia bad-given orders to 
the bank to assist every merchant that 
might be able to prove his solvency by 
his books.” We are gratified 10 leara 
that Messrs. Thomas, Soa, & Lefevre! 
were the first to whom tnis generous aid 
of the Emperor was exteaded, In conse- 
quence of this, it is generally anticipated | 
that the London correspondents of | 
that firm would forthwith resume bu. 
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which bos existed for some weeks upon the 

i this pressure has been 

siness, - A statement of the atfeirs of 
Barclay Brothers & Co. has also been 
made public, by which it. would appear 
that 14s, in the pound is the most that 
can be hoped for the creditors, and we 
are afraid’ the dividend will scarcely 
amount to that figure. It is satisfactory 
to state that Messrs. Barnett, Hoare, & 
Co. have announced the receipt of ample 
funds to cover the drafts of the Ohio 
Life’ Insurance and Trost Company at 
New York, on Gower, Nephews, & Co, 
and request the presentation of the bills 
for the needful ; and it has also been no- 
tified that the drafts of the Gore Bank, 
Upper Canada, drawn on Reid, Irving, & 
‘Co., will be protected by Glyn & Co., 
ample funds having Leen remitted for the. 
purpose by that institution, 

The interval since our last pgblication 
has been pregnant with the most remark- 
able commercial events, The circum- 
stances we now detail, which led to the 
intervention of Government, its transito- 
ry effect, and the resolution of assembling 
Parliament on the 18th November, will 
all be read with feelings of deep interest 
in every quarter of the globe where the 
“ European Times” circulates, The 
state of commercial affairs in this coun- 
try, as well as the consideration of what 
is to be done for Ireland, rendered ii ne- 
cessary that Parliament should meet bes 
fore Christmas. It is.also very desirable 
that if the Bank Charter Act should be 
infringed by the Government measure 
the heavy responsibility which Ministers 
have taken upon themselves should be 
relieved with the least possible delay by 
the people themselves, through thejr 
constitutional representatives in Parlia- 
ment assembled. We think it right to 
add, however, that the best informed per- 
scus, includinz the Bank Directors thems 
selves are of opinion that no actual vio- 
lation of Peel’s Act need be ventured 
upon. The Bank Directors perceive 
that to infringe the act would forfeis 
their charter; and before Parliament cone. 
sented to pass a Bill of Idemnity, such 
conditions might be insisted upon us. 
would destroy the exclusive privileges of 
the Bank for ever. Whilst the Bauk 
Direciors. themselves are aciually bor- 
rowing money on stock at 7 per cent. 
unti! the 20th November, and charging 8 
per cent. on similar secuzity, and 9 per 
cent. on discounts, itis plain that, as req 
gards money, no present relief. can be, 
caleulated upon. The general contracti- 
ea of all business and engagemen’s is, 
however, working gradually a cure. Its 
fatal effects, however, are but too evi- 

On Tuesday, the 19h ult., a deputati- 
on of Liverpeol merchants waited on 
Lord Jehn Ruszell in Downing-sireet,and 
set forth ia earnest terms all the evils 
under which the town and the general 
commerce ol the counntry were labouring, 
An advance on the eredit of the counuy 
was solicited. The Government, howe- | 
ver, firmly, but ia the most considerate ! 
terms, refused the application, and in | 
the three or four folowing days the mer- 
cantile pressure considerably increased. 
Banks in various paris of ihe country fail- 
ed. Oo Saturday, the 23rd uit.. Mr. 
Iiasterman and Mr. Glyn, at the head 
of a deputatizn of London Bankers, cals 
led upon the Prime Rlinister at Downing 
street, and were immediately admitted to 
an audience. They representd the in~ 
tensity of the panic ; the impossibility of | 
allowing maiters to continte without | 
making some effort to alleviate the pres. | 
sure; that the bankers were full of mo. 
rey, but not one dared to part with it to 
his customers for fear of a run upon Lim, 
and their statements produced such effect 
on the mind-of the Minister that he pro- 
mised on the Monday following to give 
them an answer, Mr, Rothschild also 
visited the Minister. When the news.of 
these interviews transpired a better feels ; 
ing in the city was the result. Consols | 
aud shares somewhat rallied. It tran- 
spired, also, that Sir Robert Peel had 
arrived at London on the previous evens 
ing, and was immediately called upon by 
the Chancellor of the Exchequer. The 
interview lasted several hours. Sir Ros 
bert Peel and his Jady the following day 
went to Wiodsor Castle on a courtly vi- 
sit to ner Majesty, all which was deemed 
highly significant that something impor- 
tant was meditated, . On Monday, in the 
middle of the day, the following official 
documents. were made public :— 

Downing-street, October 25, 1847,.. 

‘¢ Gentlemen,—Her BMajosty’s Government 
have seen with the deepest regret the pressure 

commereial interests of the country, and that 

ageravated by a want 

of that confidence which is necessary for ear- 
rymng on the ordinary dealings of trade. "They 
have been din hopes that tho check given to | 
ragsact.ons of a speculative character, "tha ! 

transfer of czpital from other countries, the 

inflox of "bollien, and the feeling which a 
knowledge of these circumstances might have 
been expected to produce, would have remo- 
ved the prevailing Jistrust. They were en- 
couraged in this expectation by the speedy 
cessation of a similar state of feeling in the 
morth of April last. These hopes have, how: 
ever heen disappointed; and her Majesty’s:, 
Government have come to the conclusion that » 
the time has arrived when they ought to at-. 
tempt, by some extraordinary and temporary 
measure, to restore confidence to the mercan- 
tile and manufacturing community. For this. 
purpose they recommend to the Directors of 
the Bank of England, in the present emergen- 
cy, to enlarge the amount of their discounts. 
and advances, upon approved security; but 
that, in order to retain their operation within 
reasonable limits, a high rate of interest shoud, 
be charged In present circumstances th , 
wauld suggest that the rate of interest should + 
not be less than 8: per cent. If this course 
should lead toany infringement of the exis ing, 
law, her Majesty’s Govesnment will be prepa- 
red to propose to Parliament on its meeting, a 
bil! of indemnity. ‘They. will rzly upon the 
discretion of the directors 10 reduce as soon as 
possible the amount of theip notes, if any ex- 
traordinary issue should take place within the 
limits prescribed by law. Her Majesty's Go- 
vernment are of opinion that any extra profit 
derived {rom.this measure shoald be carried to 
the account of the public, but the precise mode 
of doing soumust be left to futore arrangement, 
Her Majesty’s Government are not insensible 
to the evil of any departure from the law which 
has placed the currency of this conatry upon a 
sure basis; but they feel confident that ip the 
present circnmstances, the measure which they 
bale proposed may be safely adopted; and that 
«at the same time, the main provisions of that 
law, and the vital principle of preserving the 
convertibility of the bank note.may be firmly 
maintained. We have the honor to be, &e. 

Joun RusseLy, 
Cuarres Woop. 

To the Governor and Deputy Governor 
of the Bunk of England. 

Bank of England, October 20, 1847. 
Gentlemen—We have the honor to acknow- 

ledge your letter of this day’s date, which we 
have submitted to the Court of Directors, and - 
wo inclose a copy of the Resolutions thereon; 
and we have the honor, &ec. 

James Morris, Governor, 
H. J. Prescott, Deputy Governor. 

Resolyed—That this Court do accede to the 
recommendation contained in the letter from 
the First Lord of the Treasury avd the Chap- 
celior of the Exchequer, dated this day, and 
addressed to the Governor and Deputy-Gover- 
nor {of the Bank of England which has just 
been read. 
That the minimum rate of disconat on bills 

not having moge than 95 days to. run be 8 
per cent. 
That advances be made on billa.of Exchange 

on Stock, Exchequer Bills, and other approved t 
securities, in suws of not less than £2000, 
and for periods to be fixed by the Governors, 
at the rate of 8 per cent per annum, 

The effect of this measure was electri. 
cal; in the general eagerness of specula- 
tors for a {all 10 buy in their.accounts the 
markets became wild, Consols in a day 
or two advanced, after the mos: .violens 
luctuations, wot less than five per cent. 
upon their extremest point of ; depression 
of the previous week. Shares of rail . 
way which had been ruinously deprese- 
ed, rose rapidly. . London and North 
Western rose from ten pounds to twelve 
pounds a share. Exchequer bills only 
rallied from 15s to 20s discount. The 
sugar market beeame more active, and 
cotton and corn advanced considerably. 
The excitement- and rise of stocks 

proved evanescent, 
ral rush of prices upwards, speculators 
began to reflect upon all the bearings of 
the ineasure, and Stocks became at first 
stationary, and then proceeded steadily 
to recede, Consols, before the week ter 
minated, had relapsed 10 abeut 80 for 
Money, and London and North. Western 
shares to 174; the price of Exchequer 
bills, perhaps the. truest criterion of go-. 
vernment credit and value of money, fell 
to 18s discount; the cotton market bes. 
came as dull and inactive as ever, and 
prices receded, whilst features in Man- 
chester, Glasgow and Landon, still coan- 
tipues to cause great dismay in the mers 
chantile world, | Meantime, the tone of 
the press generally hag much moderated 
towards the measure, 

- ———— 

The reappomntment of 23 out of 120 
naval and military officers who served 
under the relief commission last year in 
lreland, is painfally indicative of the in- 
tentions of the govergment to. 1ake some. 
measures for the distribution of food du- 
ring the ensuing winter. To what ex- 
tent this relief ‘will be e/rried is at pre- 
sent. altcgether conjectural; bint . the 
{rightful “accounts ot destitution which 
reach us from the Western coast of res 
land render.some sortof government aid ~~ 
abselutely imperativec On the other 
hand, the government, by impounding no 

less than £6500 in the hands of the 
bankers of Cork and Bandon, lying at 
the credit of the Poor Law Guardfans, for 
the repayment of the sums due by the’ 
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