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STOCK<OBBING, IN NEW, YORK.
BY PETER PENCIL.
s Nothingiveaturs, mnothicg win.”?

Tazrre are comparatively few people,even
in:-New York, whoknow, or have the most re-
mote idea of, the amount of the daily transac-
tions of varions kinds that ‘take place in Wall
atreet. If the struth ceuld be ‘urrived at, it
would appear, I doubt uot, that the operations
there, in the courseof a year, excéed; in‘their
aggregate amount, those of” allother cities in
the United States combined.  ‘This opinion
may startle some, but it will vot startle those
who are in the practice of visiting that place,
and sesaing what is going forward among the
countiess gapita'ists, brokers, ‘merchants, and
others, whose vocation draws them to that vi-
cinity. Nor-ean ‘one who is a visiter merely,
form & conjecture approximating to the truth,
concerning the multiplicity and extent of Wall
street affairs, any more than a man wWho tra-
vels straight through the middle of a. state,
can form an idea as to what quantity of corn
«is growing upon the whole surface. 1t would
be necessary to penetrate the hundreds of offi-
ces, both great and small, public and private,
and to see all that is done therein, belore one’
could begin, us the boys say, to estimate the
amount of business transacted. in that short
street, and its iinmediate vicinity, in the course
of a single day.

'The stock operations alone wonld stagger
the credulity even of the- initiated, who should
keep an accurate account of the amount chan-~
ging hands_ from.day .to. day, .and sum . the
whole at the expiration, of the year. Many
millions’ worth. of this. species of property
would be found to have been  bought and
sold, making some richer and some poorer,and
leaving some, but, doubtless, very few, about
the same in purse at the ena f the year; as
they were at the beginning.

If a person, standing on the steps of the ex-
change, were endowed with the faculty of
reading the heart of every man thavipassed
+him, what numbers of agitated bosoms, what
Aropes, what fears, whut ‘emotions of ‘vexation
sorrow , anger and despair; wauld come: under
review; particalarly after a panic. among the
speculators, and a consequent fall of stack!

" There are a few fortanate individuuls, “who
owa to Wall atreet all they possess—having
epeculated and ‘staled . high under the benign
influence of fortune, while that goddess wus
in a kindly hamour; but there are handreds,
ray thousands, who have seen” their wealth
molt away there like enow in a sunny nook on
an April morn. Make or break—neck or ‘no
joint,” -are the mottees there; for when a man
once gets into the spirit of speculating, as this
species is mildly térmed. he is'not'apt to back
ont till he has made a fortune, or lost what he
posicased-—won the horse or lost the saddle,

The reader will see, 1n the conrse of this
essay, to which of these categories I belong;
for 1 too, have been afflicted with the prevail-
ing tmania for stock jobbiag, and have shared
in tha hopes and fears, joy's and sorrows,which
are producad by the uncertuiaty of sach opera-
tions, and the momentous consequences which
often follow in their train’ It 1s my ‘putpose
to give a short sketch of my doings in that line
of busivess, (now so much in vogue), for the
amusoment of those who never go into Wall
straat, and the benefit of wuch adventurous
apirits ws may be disposed to try theis forlune
at tka same table,

It may nit be knawa to the | majority of my
readars, that the price of stocks, in New York,
ara very.nuch influenced by the weather;.in-
deed, I have somelimesithought that their va-
ue a¢ a marketable commodity, depended
more on the state of the atmosphere ithan
on their antrinsic worth. 1 have known a
wnow stor:n eause a fali of tw o to fiveper cent,
and an April shower. theaghat lasted bat an
hoar, mors or less have the same effect to the
oxtent of one or two per cent.: 1 have my-
se!f suflered in my  speculations ‘by a change of
weather, and - tho enly fortanate hir [ ever
made, I ‘ascribe entirely to to the opportune
elearing up of a longstorm. ]

It is really surprising what efféet ‘the wea-
4her has upon the minds of the stook operators,
Apparently, those enterprising fellows are’ ag
susceptible to the influencs of the atmosphere,
as poets; thougly " 'in every thing else) it muast
be coufessed, they are as dilisrent from the
genius irritable vatum, as Horaee ealls them
e watér ‘on'a lady's “tetlet is from
> plaitt unperfumed Croton’ i ‘which ‘she
$ her hand On'a brizht sunny day th
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lator’s connptenapee as facmoera reliable than a
weathercock“becatise T have'lmown the latter
to decieve me by pointing westwards, when
according to the weather, it should have stood
i the dpposite stormy quarter. Bat the face
of the stock operator of New York was never
known to play tricks of this kind, within the
far-reaching memory of that most zospectable
and often-referred 16 individual, the oidest in-
habitant. " "No man ‘ever saw a smile on his

: phiz. except when the sun shone.

There are some shrewd men in New York
who perfectly understand these ‘ skyey influ-
ences,” and regulate their speenlative move-
ments acoordingly—buying in a storm especi-
allv ifit be a long and severe vne, and selling
out wheneyer the_ succeeding, clear weather
has produced a favourable reaction in prices.
One rich indwvidual, hiving up:town, the mo-
ment he rises in the moining, opens his win-
dow and looks at the vane on a meighbouring
steeple—the only part of the church, by way,
he cares a fig about—and if the wind happen
to blow from a rainy point, he hastens down

town, ond ‘orders his broker to dive deep into |
some of the ¢ fancies.” If, however, the day be |

clear, h- stays at home, his broker being al-
ready instructed to sell out some previous pur-
chase as aoog as the weather wounld warrant.

But the weailer, though a most powerful
agent in the fluctuation of prices, is by no
means the only cause of those great and sud-
den changes in the marketable value of secun-
ritics, which také money from-one pocket and
put it into another. An apprehension, well or
il founded, (it is the-same thiug in efieet) of
an increased deand for money; a paragraph
in_a newspaper, auuouncing  mysteriously,
that some sort of mews, concerning nobody
knows what, may e expected ina few days,
wars; and rumours of  wars; and reports about
different matters, however trifling and unioter-
esting to the majority of the people; all these
aro safficient to dash a broker’s spirits,and pro-
ducea panic in the market.

Steppiog into the greatroom of the ex-
chiange one day, tovsee ‘the doings at “the
public board ef brckers, I, like tthe: rest of the
crowd that stosd: looking on, became interest-
ed in their proceedings, und ‘was soor siezed
witha desire to try my lock in'speculation. 1
had previoasly heard ot this'man avnd that, ha-
ving“realized their: thousands in ‘as’ many
weeks; and as stocks' were advancing,and like-
lyi for anght that  appeared, t6 have an™* up-
wiard tendéncy,’ for some time to come; I saw
no good reason why I, 'too, might not sncrease
my little capital in the same rapid” maoner.
¢ The prospect before us 75 cheering,” said 1
to myseif, * the Loundary gquestion; thanks be
to the great Daniel, 1s settled; money is plen-
tiful, end as cheap as dir¢, and in all human
prbability, Harry Clay, or somebedy. equally
worthy, will be our next president. It fol-
lows, therefore, ' that goud-dnidend paying
stocks must advance.

Now 'his seemed well redsoned, to- say the
least, and the conclusion a just ene; bat alas!

i for humen foresight! the pood stocks “ta ‘which

I alone ventured at first, like a bulking "horse
stood still, “or i théy moved at all, refused to
budge an iach in the right direction,. The dad
stocks, thoese not intrinsically worth a fig, were
those which I &hould have purchased. - They
went up. like'a rocker;bot mine from ‘the mo-
ment that [ bought it, scemed suddenly to have
acqoired one of the properties of, lead, .for it
would go:dowa in spite; of every effort, made
to keep-it up=—and tha papers.called it heavy.
Heavy enongh I tonnd it heaven knows! But
Eam anticipating and running ahead of my
story.

When 1 entered the exchange, 1 was the
possessor of fifteen hundred dollars—the sa-
vings of many years of industry; but I was ti-
red of work, and lesged to make a fortune ra-
ther by:tha exercise of inteliect, than: by the
labor of my bands. < l¢ promised me a fortune
in a hundredil part of the  time that 1t would
take me to accmmulate one in another way;
and then it was so fine, 1 thou to be congi-
dered arheavy dealer in stocks, 'and to be re-
garded as a greét, bold: eperatar, and ‘a capi-
How vould 1, with-such dofty 1deas o
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I caught the éy# of “a broker with whem 1
was acquainted, and, hay
me, requested him 16'buy ten thousand doll
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{ werth of Ohio sixes, at the market price,which

i happened, I remeraber, (and ! shall

vever fo-
live,) to be one hon-
The duy was_ pleasant, the
room light, and well filled with cheerful spac-
tators; the brokers were in good spirits, and
dizposed to go deep n-their favorite game, and
1o use a common expression, the steam was
up to the "highest point at both Boards, and.in
(he street.

get it the lpngest day I
dred and four.
A

Methinks I hear some one ask how so much
stock was paid for by a man worth: but ffteen
hpndred dollars, all toid:: Innocent one! |
will tell' thee. Ldiberrowed the  nioney,” or
nbout ninety per ceati-of it atlenst; fora few
days, and gave the stock itself as security.
How simple!'did I'hear thes say? - Praly the
procees was ‘exceedingly simple; natheless |
advise thee not to Bllow'my  axample.

1'% ered myse!f uncommonly lucky in
thus ' securing what [ " wanted at ro Jow &
3 1 then regarded 1t} for the b
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er than I was before. ¢ A nice little sum that,
thought I for a beginning, and will furnish the
outgoings for a month, next summer, at Sara-
toga, and the disbursements of a trip 40 Nia=-
gara, returning by the way of Montréal, Que-
bec, and‘Luke George.’

There is a‘proverb ubout couating the yoang
of barn-yard fowls, before the tender chickens
are fairly out of their shells, whicly preverb ad-
monishes ts never to wake such a reckoning
till the hatching'is completed, lest we should
be disappointed as to the number. ' Experieneg
has taught ‘me that this proverb, “with" sonte
slight verbal ilterations, would apply ejually
well to the expected profits from speculation in
stocks. ‘One should .pever coun: hiz gmins,
nor appropriate them 1o any specific.purgose,,
uniil they be redlized. y

In a day or two I'found, much to my. chag-
rin, that the swck I had so fortunately pur-
chased , instead of being on the high road to
oue hundred and ten, began to grow tired of
advancing, as thovgh it were leg-weary, and
turning suddenly about, took, like, a achool-
boy coming home, * cross lots,’ ;the shortest
possible way back toits old ‘position on the
wreng side of par.. I ascribe this sudden
change to two canses; first, 1 was the owner
or some of the stock, which reason was enouglr
of itself to knock down that or any. other. se-
curity; as | neverin my life touched amything
of the kind that did not immediately become
¢ heavy,’ androf less value than it wasg before,
Tom Moore ¢omplained most beautifully. . of
similar 4ll-luck, and said, in his own mimita-
ble way, H

¢ Inever nursad a dear gazelle|
To glad me with his soit black eye,
But when 1t came to know me well,
And love me, it was sere to die.””
And I can and do say with mora truth, (for
Tom evidently fibbed, or rather mado him
Hinda do so,) and with equally goed rhyme,
taat y . .
I never'bought a single il
Of stock, in that vile street mamed Wall,
"That rose a peg, or e’en stood siill;

Dod rot it'—if was. sure {o fall.

Secondly, & paragraph appeared.in the Ho-
gald saying something about England and war;
and 4 circamsiance, combined with the
fact of my being a helder, ‘was too much for
Ohio-sixes, and down -they-went, . Notbing
short of a wiracle could huve sustained them
under such a pressure./ But this was not ail;
for, in the ineipient stage of the-panig which
followed, the wind suddenly veered round,tlo
norih-east, and_a-storm came ,on. 10 increase
the difficulty. Such a scene as ensued has
scarcely been witnessed since Wall street be-
came a theatre for speculation. Faces became
elongated many hundred fest in the aggregate;
c_vcs\»pen to their widest capacity, and seemed
to be lvoking wildly about forthat greatest of
bug-bears, the British] and ‘every speculator’s
heart, like Macbeth’s did
Knock at the rihs,
Against thewse of nature.

If some giant from another globe had come™
apen the earth, and suddenly - knocked the i
foundation --stones-from - under *hat-noble-|
structare, the merchant’s. exchange; the ¢rash !
would “hardly have’ been ' gcpater -or more
nl;lrmingtl:zf:lh-u which took: places on the
doy-in question among the stocks.” 1 stood si-
lently by, and saw @y, property vanigh, a8 it
were,sbefore miy eyesi but | ‘will not “attempt
to deseribe.my feelitgs, for T am *sure- that I
should pot be ablé to convey an ilea’ of ' them
to the rbader’s mind.* Suffice it ¢'ta'say that 1
was hurt—cut to the very séul.' “ Farewell,
Niagara, Quebee, and - Montreal,’ thought- 15
¢ if I can keep out of the nlmshounse, the wav
things are going, | 1l bo'remarkably locky.*

After consultmg with vy fric nd, the bre
who, to-do"him justice, it must be conf d,
gavesme the best advice thal hisfears permit-

ted; I concluded to sell out my stocls at ninety-

|
eight, whilst it %43 “of’ the. dedsent, and buv |
again the moment it should reaeh the Jowest

point, w the broker and I thonght would
be about ninety, Then, 1f. our

|

lized, and tha stock #eganieach

should be reg
whit | had'd 1
and faug, it is r thag, I should, besides, re-
covering vy logs muke eight per cent. profit.

Here was a_most glorious opporiunity for a
-one of thosa thut ubout tw ce, in
It wasa, happy thought in me to
sell even at a_great loss, with a yiew of repur-
chasing on better terms; and.1 could. not help
regarding it us a singulavly bold move—one in-
dicaling great genius, and, jyst such a gue.ag
Napoleon himself, under simar circumsiances
might have conceived and made. . I became
elated al the, prospeets, and bade sy fiiend
rell out with all possible expedition.; He did so
t ninety eight, being a lose to me: of six per
nt., or six hundred dollirs—a pretty fuir
clip-from the back ‘ot my ligtle capital of 6f-
teen handred,

I ghould have been exceedingly annoyed o by
he docking of my fortune, had “not: the ser:
ty-which I felt-of making good the déficien-
cy, encouraged me; and but for the most per-
fact confidence L'enterlaified in the gnccess of
my next zdventure hould in &l homan
probability, have retired from Wall street.with

same feeling that s _fox has when he
to his hole, ufter parting with his
a ‘.l"lp.
But what shost_sighted mortals we are.and
fie blindfolded goddess loves to sport
an calculations!
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stocks Were' the subject ‘of traffic in Rome, he
had just been nicked where ho ‘wrote (hat pas-
sage.  Most courteous’ reader, 1 wab doomed
to saffer ‘another ‘“grevious - disappointment;
stocks took a’ différent turn from what I expec-
ted. “"The ¥rorm“cleared'wway, and the panic
abated. The fon’again shone ont bright, and
smiies reappeared on-the broker’s faces.  Pri-
ces hud rexeked their I west  point, precisely
at the moment that Uhad 'sold out mine, and
instead of going down "to ninety, as they would
have dohehud I'continted to'tiold, they ¢ ral-
lied,? assahe sayiig /is; iand (xose topar. 1
lovked and . felt blue, and cousted over. .my
money aguin and again; I ciphered and cal-
culated or half''a worning, in endéavouring
to ‘titake nry losw'less thin'it ‘was. Tt was of
no uge, However, for the reésult of my coun-
ting “and ‘miy “ciplitring were precisely 'the
same,” showing a deficiency o six hundred
dollars und the brokerdge.

|+ Oh, if Icould but get back my stoek,”
thought T¥OT would hold 1t “till “doomsday;
before I'Wolld” again “sell 1t for ‘a less sum
ithan it "cost 'me * | That 'was ¢n idle thooght

for the money h:\vin:: been borrowed.{ “kat
not tha powerto do as } wished,

Well, I foutd “that “complaining weald de
no geed, and itwas plain that [ could not re
cover ay lossea by sitting down and_ doing no-
hing; beside, it was very unlike a bold epe-
rator—a Napoleon of the exchange—to be dis-
heariened by the first reverse or two; g0 1 de=
termined, as there was now a strong probahi
liyy of immediate advance of prices, to get back
iy Ohio stock aspar.. I was too late 1n decs
dung'by aday, and was obliged to give om
per.cent pramiam, . 'Chat . tnfling. differene.
however, I did.not regard; for,what was ons
per cent., more or less to a manwho waee 27e
of waking ten ofthem?

I now.felt. certain that I had hit the nail un
the head. « ¢ Rem fetigi acy,’ ssid 13 and
what iade.me ore contident of snccess wis
the; - facty| that the - newspapers, ‘disagreeing
upon almost every -other snbjast, were agreed
ppon one pomnt, namely, that in comsequenca
of the: ¢ better: féeling’ that prevailed; stocks
would certainlyise. +k helieved them, bavioy
patorally a steong inclinution: to credit what I
gee in print

A good < fecling sunquestionubly did exist at
theitime I bought, and the prices of stock were
likewise ver y good; bat' as usual, sehen the
time cameiin which I+ wag ¢ nipelled 1o sell,
a very different feeling seemed to'be rife, and
fywptems ‘ot another punic: began: to- make
their appearance simuitaneovsly with the ap-
proach of ‘a’sidrm. ~On the day 1 sold ott ev-
erything«was at:sixes and  sevens; the rain
game down’ imfloods, the wind biew, and the
whele army of brol{ers, like a/flock sof ghéep
that had lost-their shepherd, were again in the
greatest alarn and eonfgsion., My poor stock,
like the partibg spuit of, Nepoleon, went off
in a whirl wind at_ninety eight; ana }went
Hotne that duy, mad, 2nd drenched with the
win, (having niislaid mv umbrella,) and a lo»
serof three ‘hundred ‘dollars more. T felt ex-
ceedingly bad—I was' disgusted.

The prospocts of'me going to Niagara wers
now unpromisingyand § prudeatly resolved o
postpon e ‘the vigitofor anothier year at least.
Such s thing was net againto be: thought® of,
till in gambler’s phrase, kshould beon velvet,
thit is, have some winnings over and above
my capitali-but so fur from beiog on velvet I
wag on the sharpest kind of paviug stones. Nay
figuratively | speaking, I was on, spikes. |

swas now on the pointof struggling, nat for

viatory, but for saTety ; and'I was like a gene
tl, who tiaving abandoned all hopes of cor-
quest, wonld be too, Jappy to'save his own ba-
con and get sife home. * My disconragement,
However'was of ‘short duration, and with my
réviving spirits, I resumed the hazudous busi-
ess, » woe

I made several otherigpeeations in what are
technicalty called ‘the*'fanciss’—stocks that
pay ro dividends, and the value of which is
rathes irbagitury or: fanciful, than real,” [ had
enough of good” stocks—they had well nigh
rmned me, and T resolved (o try my Juck
amougst those thivt ‘are wood for nothing, except
to be bopghtiand sold. | Hisfortune still pursa-
ed me.  What'With wtoraty weathér, mcrea-
sed demand for money parazraphs containing
bad news from Washington, and flying reports
of some ' diabolifdl niensare contemplated by
England, all'my adventires turned oot anfa
vourably. and’f ‘Sus' reduced " in pocket 1o a
very low ‘ebb. * My little capital was on its
last legs.

One dayjpaloost in despair, I took .ap =
newapaper, and my eye  alighted on a remark
of the editor’s to the effect that a stock-spesus
lator should be.iu e humy, esther. to bu'y or
sell; but, waitiug eo and patiently for op=
portunities; with. his foet. elevated npon a
stove, he should atwnys buy when stocks are
low, and sell ont'when they are high. I was
struck with amnzemont at the wisdom display-
ed in thisadvice, and wondered why so ob-
viously correct a eonrse had not woggurred 1o
e in my aleep cogiations upon this subjeet.
1t was perfectly piain—=a-child - niight: ses it—
that!if this recommendation ‘were strietly fol-
lowed, success would crown my effortas und
I determined to €omnience another earesr on
this: exeellent and’sufeprineiple. < ¢ Buy when
thiey are low, and sell when they are high.
How wonderful, yet at:the’ same time how
simple!” T had all along ‘beon *pursuing the
wiong track. My prictice had YHezn, whate-
vér my intentions ‘'were, 10" buy ‘when they
were high, “and sell “when they were low;and
this had " been' the reddlt ‘of a want of pati-
erfce. [ was nwow'in possession of a grand
sepret, and that seerct was to WAIT, BUX
LOW, AND SELL HIGH.
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