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s¢ Nothingiveature, nothing win.”? 
Taree are comparatively few people,even 

in: New York, who know, or have the most re- 
mote idea of, the amount of the daily transac- 
tions of varions kinds that ‘take place in’ Wall 
street. If the truth could be ‘urrived ‘at, it 
wonld appear, I doubt uot, that the operations 
there, in the course of a year, exceed; in ‘their 
aggregate amount, those of” all other cities in 
‘the United States combined. This opinion 
may startle some, but it will vot startle those 
who are in'the practice of visiting that ‘place, 
and seeing what is going forward among the 
countiess capita'ists, brokers, merchants, and 
others, whose vacation draws them to that vi- 
cinity. Nor-cuan one who is a visiter merely, 
‘form a conjecture approximating to the (ruth, 
concerning the multiplicity and extent of Wall 
street affairs, any sore than a man who tra- 
vals straight through the middle of a. state, 
ca form an idea as to what quantity of corn 
«is growing upon the whole surface, It would 
+be necessary to penetrate the hundreds of offi- 
ces, both great and small, public and private, 
and to see all that is done therein, before one” 
-could begin, us the boys say, to estimate the 
amount of business transacted. in that short 
street, and its iinmediate vicinity, in the course 
of a single day. 
The stock operations alone would stagger 

the credulity even of the- initiated, who should 
keep an accurate account of the amount chan-~ 
ging hands from day to. day, .and sum. the 
whole at the expiration of the year. Many 
millions’ worth. of this. species of property 
would be found to have been bought and 
sold, making some richer and some poorer,and 
leaving some, but, doubtless, very few, about 
the same in purse at the ena Hf the year; as 
they were at the beginning. 

1f a person, standing on the steps of the ex- 
change, were endowed with the faculty of 
reading the heart of every man thavipassed 
shim, what numbers of agitated bosoms, ‘what 
hopes, what fears, what ‘emotions of ‘vexation, 
sorrow, anger and despair; would come: ‘under 
review; particularly after a panic. among the 
speculators, and a consequent fall of stack! 
There are a {ew fortanate individuals, “who 

owa to Wall atreet all they possess—having 
epeculated and “stalked . high under the benign 
influence of fortune, while that goddess wus 
in a kindly hamout; but there are hundreds, 
nay thousands, who have seen” their wealth 

melt away there like snow in a sunny nook on 
an April morn. «Make or break—neck or ‘no 
joint,’ are the mottees-there; for when a man 
once gets into the spirit of speculating, as this 
species is mildly termed. he is not'apt to back 
out till he has made a fortune, or lost what he 
poricased-—won the horse or lost the saddle. 
The reader will see, 1m the course of this 

essay, to whieh of these categories I belong; 
for I too, have been afflicted with the prevaii~ 
ing mania for stock jobbiag, and have shared 
in tha'hopes and fears, joys and sorrows, which 
are produced by the uncertainty of sach opera- 
tions, and the momentos consequences which 
often follow in their train’ Tt 1s my ‘putpose 
to give a short sketch of my doings in that line 
of busigess, (now so much in vogue), for the 
amusement of those who never go into” Wall 
straat, and the benefit of wuch adventurous 
apirita a3 may be disposed to try their fortune 
at tha same table, 

dt may not be known to the | majority of my 
readers, that the price of stocks, in New York, 
ara very.much influenced by the weather; in- 
deed, J have sometimesithought that their va=s 
ue ae a marketable commodity, depended 
more on the state of the atmusphere than 
on their intrinsic worth. 1 have knowa a 
snow storm cause a fall of two to fiveper cent, 
and an April shower, thoaghat lasted but an 
hour, mors or less have the-same effect to the 

oxtent of one or two per cent. 1 have my- 
sc! suffered in my speculations ‘by a change of 
weather, and «tho only fortandte hiv [ ‘ever 

made, I ‘ascribe: entirely tote the opportune | was acquainted, ahd, having beckoned him to 
clearing up of a longstorm. 

It is really surprising what effect the wea- 
her has upon the’ minds of the stook operators, f \ 

“get.it the longest day I live,) to be one bun. Apparently, those enterprising fellows are” ag 
susceptible to the influence of the ‘atmosphere, 
as poets; thougly* ‘in every thing else’) it must 
bo ‘confessed, they are as ‘dilfsrent from ‘tha 
genius irritable valum, ae Horace calls them 
as the'oranze water ‘on'a lady's “tetlet is from 
the’ plait unperfumed Croton’ in ‘which ‘she 
Javes her hands. "Ona bright sunny day their 

counteninces wears a cheerful expression, heir 

bosoms throb with Joyful expectations’ of ad- 
vance or fall in prices, 2s may happen To suit 
thalt parposes; and To a word, they fee! richer 
and batter, and. are prepared to renew thair 
operations with ‘increased ‘spirit. [eace the 
expressions so often seen in the < Morey Arti: 
cles,” of our daily ‘papsrs, “there was a bat. 
ter feoling dt both boards to day; and thie 
sterffotyped plirase, has becoma equivalent to 
annpuncament that the "weather hae became 
exceadingly fine. : 

In cloudy weather, on the contrary, particas 
arly if atraing theio faces are ‘generally aug= 
wanted loagithdinally to avery considerable 
cient; and so inue; an Wierpreter is the bro- 
ker’s [aca of tha atyte. of, the heavens, that 
one might safely depend on it for Juformation 
wiinout leaking at the #ky. 1 regard a speca- 

lator’s conptenapee as fatmera. sR than a 
westhendiol Rieko T have kn 2 ‘the latter | 
to decieve me by pointing westwards, when 
according to the weather, it should have stood 
if the dpposite’ stormy quarter. Bat the face 
of the stock operator of New York was never: 
known to play tricks of this kind, within the 
far-teaching memory of that most zespectable 
and often-referred to individual, the oldest in- 
thabitant. T "No man ‘ever saw a smile on his 
phiz. except when'the sun shone. 

There’ are some shrewd men in New York 
‘who perfectly understand these ‘ skyey influ- 
‘ences,’ and regulate their speculative move- 
ments acoordingly—buying in a storm especi- 
ally if it be a long and severe une, and selling 
out wheneyer the succeeding. clear weather 
‘has produced a favourable reaction in prices. 
One rich individual, hviag upstown, the mo- 
ment he rises in the moining, opens his wia- 
dow and looks at the vane on a neighbouring 
steeple—the only part of the church, by way, 
he cares a fig about—and if the wind happen 
to blow from a rainy point, he hastens down 
town, ond ‘orders his broker to dive deep into 
some of the * fancies.” If, however, the day be 
clear, h- stays at home, his broker being al- 
ready instructed to sell out some previous pur- 
chase as woo as the weather would warrant. 

But the weailer, though a most powerful 
pgent in the fluctuation of prices, ia by no 
means the only cause of those great and sud- 
den changes in the marketable value of secu- 
ritics, which také money {rom-one pocket and 
put it into another. An apprehension, well or 
ill founded, (it is the-same thing in effect) of 
an increased detsand for money; a paragraph 
in a newspaper, aunounciog mysteriously, 
that some sort of mews, concerning nobody 
knows what, may be expected in a few days, 
wars; andrumours of wars; and reports about 
different matters, however trifling and ‘wninter- 
esting to the majority of the people; all these 
ara sufficient to dash a broker’s spirits,and pro- 
duce a panic in the market. 

Stepping into the great'room of the ex- 
change one day, tovsee the:doings at “the 
public board ef brokers, 1, like the: rest of the 
crowd that stood: looking en, became. interest- 
ed in their proceedings, und ‘was soot sieved 
witha desire to try ny lack mm speculation. |} 
had previously heard ot this'mian and that, ha- 
ying realized their: thousands in ‘as’ many 
weeks; and as stocks were advancing, and like 
ly; for aught that appeared, 16 have an" up- 
ward tendéncy,” for some time to come; T'saw 
no good: reason why I, foo, ‘might not sncrease 
my little capital in the same rapid” maoner. 
¢ The prospect before us 33 cheering,’ said [ 
to myself, * the boundary question; thanks be 
to the great Daniel, is settled; money is plen- 
tiful, end as cheap as.dirc, and in all human 
probability, Harry Clay or somebody. equally 
worthy, will be our next president. It fol- 
lows, therefore, that geod-dividend-" paying 
stocks must advidnce. : 
Now ‘his seemed well reisoned, to say the 

least, and the conclusion a just ene; ‘bat alas! 
for human foresight! the good stocks “th ‘which 
I alone ventared at first, like a'balking ‘horse 
stood still, “or if théy moved ‘at all, refused to 
budge an inch in the right direction, The bad 
stocks, these not intrinsically worth a fig, were 
those which I should have purchased. - They 
went up. like a rockets bot mine from ‘the mo- 
meat that [ bought it, seamed suddenly to have 
degoired one of the properties of, lead, for; it 
would go: dowa in spite; of .exery effort. made 
tp keep-it up=—and tha papers.called it. heavy. 
Heavy evongh I found it heaven knows! But 
Eam anticipating and running ahead of my 
story. : 

When 1 entered the exchange, 1. wns the 
possessor of fifteen hundred dollars—the sa- 
vings of many years of industry; but I was ti- 
red of work, and lesged te make a fortune ra- 
ther by: tha exercise of intellect, than: by the 
labor of my hands. <I¢ promised me a fortune 
in a hundreds part of the time that at would 
take me to-acémmulate; one id another way; 
and then it was so fine, 1 thought, to be consi- 
dered arheavy dealer in stocks, ‘and to be re- 
garded as a grat, bold eperatar, and a capi- 
taliste-- How vould J. with-such lofty dessin 
my head, and with’ sueh a -coaspiqusness of 
possessing superior ‘tact and talent, go back 
quickly to work! Paha very though of such 
a thing sickened me. 

i werth of Ohio sixes, at the market price, which 

I caught the éye of “a broker with whom 1 

me, requested him 10'bay ten thousand dollars 

happened, I remeber, (and I shall rever fo- 

dred and four, ‘The day was. pleasant, the 
room light, and well filled ‘with cheerful spac- 
tators; the hrokers wera in good spirits, and 
dizposed to go deep in their favorite game, and 
10 pse a common expression, the steam was 
up to the ‘highest point at both Boards, and. in 
(he street. 

Methinks I hear some one ask how so much 
stock was paid for by a man worth: but fifteen 
hundred dollars, all told: Innocent one! | 
will tell thee. Ldiberrowed . tae money,” or 
nbout ninety per centi of it atleast; fora few 
days, and gave the stock itself as security. 
How simpleldid 1 hear thee say? Truly the 
process was ‘exceedingly simple; natheless | 
advis~ thee not to flow my axample. 

1 considered myself uncommonly lucky in 
thus’ securifie what I “wanted at ro low & 
price, as 1 then regarded it; for the broker ! 
assured me, that such Seemed to “be the pre- | 
vii ing opinion among ‘tha kn winz ones, thit 

the etock 1 bought would rise six'per cent at 
least" Within two or three montis. [ expected, 
80 sanguine is my temperament,’ to ell at that 
advance iin jos« than a fortnight; and already 
considered myself as six huodred dollars rich- 

er than I was before. ~<A nice little sum that, 
thought I for a beginning, and will furnish the 
outgoings for a month, next suminer; at Sara- 
toga, and the disbursements of a trip to Nia- 
gara, returning by the way of Montréal, Que- 
bec, and Lake George.’ ) 
There is a‘proverb about counating the young 

of barn-yard fowls, before the tender chickens 
are fairly out of their shells, whicly preverb ad- 
monishes us never “to wake such a reckoning 
till the hatching is completed, lest’ we should 
be disappointed as to the number. 'Experienee 
has taught ‘me that this proverb; "with" sonia 
light verbal Alterations, would apply e ually 
well to the expected profits from speculation in 
stocks. ‘One “should .pever coun: his gains, 
nor appropriate them to any specific. purpose, 
‘until they be realized. Leal lw 

In a day or two I'found, much to my, chag- 
rin, that the swck 1 had so fortunately pur- 
whased, instead of being on the high road to, 
‘one hundred and. ten, began to grow tired of, 
advancing, as thopgh'it were leg-weary, and 
turning suddenly about, took, like, a school- 
boy coming home, * cross lots,’ sthe shortest: 
possible way back to:its old position’ on the 
wrong side of, par. I ascribe this sudden 
change to two causes; first, 1 was the owner 
or some ofthe stock, which reason was enonglr 
of itself to knock down that or any. other. ser 
curity; as I never in my life touched anything 
of the kind that did not. immediately became 
* heavy,’ and:of less value than it was before, 
Tom Moore complained most beautifully. of 
similar 4ll-luck, and said, in his own mimita~ 
ble way, A3inioe ok 

«I never nursed a dear gazelleg 0! Lis 
To glad me with his soit black eye, 

But when it came to know me well, 
Aud love me, it was sure to die.” 

And I can 2nd do say with mora truth, (for 
Jom evidently fibbed, or rather made him 
Hinda do so,) and with equally good rhyme, 
tht P— a — 

I never'bought a single will 
Of stock, in that vile street mamed Wall, 

"That rose a peg, or een stood siill; 
Ded rot it'—it was. sure to fall. 

Secondly, w paragraph appeared in the Ho- 
fald saying something about England and wae; 
and this * circumstance, combined with the 
fact of my being a holder, ‘was too much for 
Chio-sixes, and down -they—went. Nothing. 
short of a miracle could huve sustained them 
under sucha pressure. But this was not ail; 
for, in the incipient stage of the-panig which 
followed, the wind suddenly veered round, to 
north-east, and. a storm came on. 10 increase 
the difficulty. Such a scene as ensued has 
scarcely been witnessed since Wall street be- 
came a theatre for speculation, TIaces became 
elongated many hundred feet in the aggregate; 
eyes open to their widest cipacity, and seemed 
to be looking wildly about for that greatest of 
bug-bears, the British’ and ‘every speculator’s 
heart, like Macbeth’ did ; 

Inock at the ribs, 
Against tho use of nature. 

- J 

ee Te eet 

stocks were’ the subject ‘of traffic in Rome, he 
bad just been nicked where ho ‘wrote that pas- 
sage. Most courteous’ reader, 1 was doomed 
to suffer “another “grevious - dishppointment;. 
stocks took a different turn from what I expec~ 
ted. “The ¥rormclearéd away, and the panic 
abated.’ The fon ‘again shone ont bright, and 
smiles reappedted onthe broker's fices.  Pn- 
ces’ hud reaeked their” 1/Wost" point, precisely 

| at the monient that [hdd sold out mine, and 
instead of going down to ninety, us they would 
have donehud I'continued totiold, they ¢ ral- 
i lied,’ assahe galying fis; cand (xose to par. I 
| looked and. felt, blue, and cougted over, .my 
{money again and again; I ciphered and cal- 
culated #for half’ a wiotning, in endédvouring 
to ‘titake vy owe less thun'it ‘Was. Tt was of 

1{ino ge; However, for the Fésult’ of ‘my ‘coun- 
iting “and “my ceipliering’ were precisely thes 
same,” showing a" deficiency’ of six ‘hundred’ 
idoHars und the brokerage. v ; 
{| * Oh, if I could but get back my stoek,’ 
thotght TOT woild hold it “till “doomsday; 
before T'Wolld" again “sell of for ‘a “less sum 
thin it ‘cost ‘me * That Wes da idle thooght 
for the money hving ‘been Horrowed,{ tas 3 
not the ‘power 1o do as I wished,” * 7 
| “Well, IL fousd “that” complaining weald dr 
nd gfed, and it Was pldin that I could not re 

hing; beside, it. was very unlike a bold epe-. 
rator—a Napoleon of the exchange—to be dis-. 
heartened by the first reverse or two; so I de= 
‘termined, as there was now a strong probahi; « 
liyy of immediate advance of prices, to.get hack, 

; iny Ohio stock ae par. I was. too Jate in dec 

x 

dinghy a. day, and was obliged to. give ,om 
er cent promiam, . "Chat  tnfling differenes. 
however, I, did.not regard; for,what was.ons 
er cent., more or. less to a manwho ware 2re 

of making tenjofthem?. 0 1am oo 
Inow.felt, certain that I had hit. the nail un 

the head: «Rem letigi acy,’ said 13 and 
what wmade.me tore conlident of success wis 
the; facet) that the . newspapers, ‘disagreei 
upon almost every ‘other anbjder, were age 
ppon one point, namely, that in consequence 
of the: ¢ better: féeling’ that prevailed; stocks 
would certainlymise. +k believed them, bavi 
silarally a strong inclination: to: credit whatl 
gee in prints $7 Poy 
§ A good «feeling suhquostionubly did exist ati 
theitime I bought, and the prices of stock were 
litewise very good; bat as usual] sehen the 
time, camein which Io wag ¢ nipelled 10 sell, 
a very different feeling seemed to'be rife, and 
fy wplomsy 

proach of avsicrm:. On the day 1 sold out ev- 
erythings was at sixés and sevens; the lrain? 
Gamo down’ im floods, the wind blew, and the 
whole army of brol{ers; like a/flock sof ehéep 
that had lost-their shepherd, were again in the 
net alarm and. eonfysion. 
ke the pariibg: spuit of, Nepoleon, went off 

ih a whirl diel ninety eight; ana }went 
Home that day, mad, ind drenched with the 
win, (having niislaid ny ombrel'a,) and a lo» 
setuf three ‘hundred dollars “more. T felt ex=" 

If some giant from another globe had” come ceedingly bad—1 wind’ disgusted. 
apen the earth, and suddenly knocked the 
foundation ~stones-from~ under - *hat--noble 
structare, the merchant’s ex¢hange; the crash 
would “hardly have’ been’ geeater or more 
alarining than that which took: placey on the 
doy-in question among the stocks.” 1 stood si= 
lently by, and saw . ary; property vanish, ab it 
were; sbefore my eyes] but | ‘will not “attempt 
to describe.my feclitigs, for Tam “sure: that | 
should not be ablé to convey an idea’ of them 
to the rbader’s mind.’ Suffice it (to say that 1 
was hurt—cut to the very soul.“ Farewell, 
Niagara, Quebec, and Montreal,’ thought 1% 
«if 1 can keep out of the almshonse, the wav 
things are going, I shall bo remarkably lucky.” 

After consulting with ry friend, the broker, 
who, to-dohim justice, it must be confessed, 
gavesme the best advice that hisfears permit- 
ted; I concluded to sell out my stock at ninety- 
eight, whilst it. Was “off the dedgent, and buy 
again the moment it should: reach, the, Jowest 
point, which the broker and I. thomght would 

be about ninety, 
should be realized, and tha stock #gaunieach 

whit | hud'before given, namely, éne hundred 

and fauy, jt is.clear 1hag, I should, besides re- 
covering my, loss make eight per cent. profit. 

Here was a most, glorious opportunity for a 
speculation—one of thesa that ubout tw ce, in 
a century. It wasa happy thought in me to 
sell even at a great loss, with a view of repurs 
chasing on better terms; andl could. not help 
regarding it us a singulazhy bold move~—one in- 
dicating great genius, and, just such a gwe..ns 
Napoleon himself, under sinnjur circumstances 
might have conceived and made. I became 
elated ap the, prospeets, and bade smny fiend 

sell out with all possible expedition.;He did so 
at ninety eight, being a Jose to me: of six per 
cent., or six hundred dollars—a pretty fair 
clip-from the back ‘of my ligtle capital of 6f- 
teen hundred, 

I should have been exceedingly annoyed oby 
the docking of my fortune, had ‘hot! thes ers: 
tainty. whieh I feltsof making good the deficien- 

cy, encouraged me; and but for the most!per- 
fact confidence L'enferfaified in the snccess of 
my next adventure, I should inal homan 
probability, have retired from Wall street.with 
utuch the same feeling that 8 fox has when he 
sneaks off to his hole, after parting with his | 
his tail in a ‘trap, ¥ 

But what short sighted mortals we aveand 
haw. the blindfolded. goddess loves tos sport 
with human calculations! 

——Fen, Fortuna, quiz est cradehiorin nos 
‘I'e devs’—ut sewapre gaudes illndere rebug 

They, af. our: expectitions ! 

. The prospocts of me going to Niagara wera 
now unpromisingiand § prudently resolved to” 

Such a:thing wis net againito be: thought of, 

that is, have ‘some winmings over and: above 
my capitali-but so fur from being on velvet I 
wag on the sharpest kind of paviug stones. Nay 
figuratively | speaking, I was, on, spikes. I 
yas now on the pointof struggling, nat for 
rviatory, but for salty ; and’l was like a gene 
tl, who baving abandaned all hopes.of con- 
quest, wonld be too Jappy tosave his own ba- 

lowe ver wis of ‘short duration, and with my 
viving spirits, 1 resumed the hazadous busi- 

I made several othierigpeeations in what are 
technicaliy called ‘the ‘faneiss’—stocks that 
pay ro dividends, and the value of which is 
rathee ipaginury jor fanciful, than real,” Ihad 
anough of good” stocks—they had well nigh 
rimned me, and T resolved (67 try my Juek 
amongst those thivt ‘dre wood for nothing, except 
to be boughtiand, sold. | Hiifortune still pursa- 
ed me, What With storaly weathér, increa- 
sed demand for money paragraphs containing 
bad news from Washington, und flying reports 
of sme  diaboliF} niensare contemplated by 

vourably. and ¥*%vis' reduced “in pocket to A 
very low ‘efib.'“ My Tittle capital was on its 
last legs. “ig 

One day jpmlmost in despair, I took .ap = 
newgpaper, and my eye alighted on a remark 
of the editor’s to the effect that a stock-speqns 
lator should be iu ve hay, esther. to. buy ‘or: 
sell; but, waiting coolly and patiently for ops 
‘portunities; with: his foets elevated npon a 
stove, he should alwuys buy when stocks are 
low, and sell ont: when they are high. I was 
struck with amazement at the wisdom display- 
ed in thistadvice; and wondered why so ob- 
viously correct a eonsse had not woggurred 0° 
mein my sleep Cogito ions upon iA subject. 
It was perfectly pinin—a child night: see it— 
that'if this recommendation ‘were strictly “fol- 
lowed, success would crown ' my effortsy und 

I determined: ta €omintence another career on 
this: éxeellent and sufi principle. «¢ Bay when 
they are low, and sell when they are’ high! 
How wonderful, yet atthe’ ‘same time how 
simple!” T had all along” ‘been *paraving the 
wrong track. My pricics had hesn, whate- 
vdr my intentions Were, 10'" bity ‘when they 
were high; “and sell “when they were low;and 
this had Geen! ‘tha ‘result ‘of a want of ‘pati- 

Huamaupis; 

excizimed 

erice. I was ‘now in hossession of a grand 
sepret; and ‘that seerct was to. WAIT, BUY. 

Horace; and depend “wponsit,’ if 4 Low, AND SELL HIGH. © L 

cover ay lossea'by sitting down and doing no-. 

ot: another panic: began: to: make 
- their appearance simultaneously with the ap- 

My poor stock, 

postpone ‘the visite for nother year at least.” 

till in gambler’s phrase; Eshould ‘beon velvet, 

-
 

con and get sufe Home. “My ‘discooragement, 

England, all'my adéentires turned oot anfas 

- 
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