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thing which he would like to exchange for 
so large a supply ot stockings, but at length a 
bright thought strikes him. 
¢[ have,” said he ‘a consigament of cotton 

nig ht caps, from an old correspendent, which 
1 shall not object to exchange for your stock- 
nga. soni! 
The bargain was soon closed the stocking 

factor wrote baek at once, thut he had at 
length been enabled to comply with the wish- 
ea of his principal. He had exchanged his 
stockings for ‘a superior article of cotton 
night cap,’ in an equal quantity, which he 
wae assured were likly to be in much demand 
before a great while! The next day came a 
Jetter from the night-cap agent, announcing 
his success, and appended tu the letier was a 
big bill for commissions. A Yellowplush 
wonld say, ‘ Fanzy that gent.’s teelinks.” 

~ @he Politician. 

The British Press. 

a From the Glasgow Examiser. 

THE COLONIES MADE INTEGRAL 
PARTS OF THE BRITISH EMPIRE. 
MONETARY REFORM THE VITAL OBJECT. 

By Isaac Buchanan. 

We now proceed to point out what we be. 
lieve 10 be Sir R. Peel’s fatal blunder, in de- 
parting at the close of the war from Mr Pitt's 
theory of money. Mr. Pitt maintained thatin 
high wages was to be found the proof of the 
couatry’s prosperity. ‘Let wages rise,” said 
this great statesman, ‘let capital be used for 
the maintenance of the people; let wages ad- 
vance 100 per cent., and the public treasury 
will be all the better for it, because the neces- 
sities of the state take half the wages of the 
working. classes. The half of 3s. is 50 per 
cent. more than the half of 23” Our more 
modern officials, however, have not beea able 
to forget themselves individually, or to consid- 
er that (though when the wages of labor are 
high the laborer pays a smaller number of 
days’ work es his taxes, which of course re- 
main at the same nominal amount) the aanui« 
tant and official has the exchangeable value of 
bis income ‘or moaey reduced in proportion to 
the rise in commodities caused by a rise in the 
price of gold. And Sir R. Peel insisted, in 
1819, that a pound sterling should not mean a 
pound’s value of British commodities, but a 
certain quantity of gold fixed down at the For- 
eign or Earopean price of £3 17 104 per 
ounce. His own words are ** a pound 1s nei- 
ther more nor iess than a certain definite quan- 
tity of gold with a mark upon it to determine 
its weight and fineness, and that the eagage- 
ment, to pay means nothing, and can mean 
nothing else than the promise to pay to the 
holder on demand, whea he demands it, & 
definite quantity ot the precious metals.” 

Having thus decreed, by Act of Parliament, 
that & pound shauld be 123 graios of standard 
gold, 1t seems sufficiently plain that this was 
just making 123 grains of standard gold to be 
worth in movoey the fixed value of one pound 
sterling ; still Mr. Cobden and other fixed 
standard bullionists persist 1n asserting that the 
price of gold is not fixed. In the meantime, 
however, let us see what Sir James Graham 
in his pamphlet, Corn and Currency, states to 
have been the effect of this fixing of the price 
of gold: — 

* Every, man, of any degree of authority, 
has admitted distinctly that he underrated, in 
1819, the pressure which the return to the an~ 
cleat standard would occasion; and eo little 
wag the effect of Mr. Peel’s Bill naderstood, 
that, in the very session of Parliament ia which 
it passed, three miliions o mew taxes were 
imposed, although 10 per cent. was admitted 
by Mes. Richards to have been added to the 
previous burden; aud experiences has since 
demonstrated that the real addition approached 
vauch nearer to 40 per cent. And shall the 
landholders of this united kingdom tamely ac- 
quiesc= in the operation of a measure, the aa- 
mre of which was not understood even by 
those who advocated it, but the effect of whicn 
nas proved more burthensome than its suppor= 

ters contemplated, or the nation can bear? 
Let me entreat them to depart from their usual 
course of awsiting the event; a great and im- 
mediate effort is necessary to burst the cord 
row drawn so fight around them; if they hes 
gitate, they will be emtangled in such compii- 
cated difficulties, that resistance and escape 
will soon be alike impossible, Mr. Peels bill 
never would have passed, il these effects had 
been foreseen.” 

Mr. Cobden denies that the price of gold is 
fixed at all in this country! Mr. Benaoch, 

the president of the Anti-Go!d Law League, 
argued that the price of gold is fixed, seeing 
that any one ean go to the mint and get coin 

for gold bullion at the rete of £3 17 105 p-r 
ounce. Mr. Cobden replies that this is merely 

the Governmeat putting their stamp on ibe 
govereign, to attest its finedess and ‘weight, 

the same as a bushel measure for wheat is 

stamped or regalated by aathority. It is clear, 
hewever, that the’ one ‘case is not parallel to 
the other, as the wheat is only measured, not 

priced, by law. - For the gold when stamped, 
a8 containing 5'dwts and 3 grains, called a so- 
vereign, yon ‘ean demand 29s worth of aay 

other eommodivy, mad. with it yow can hgais 
date any debt mora than 20s. Law may thus 
fix the price of wheat or gold, although ro le 
gislation can supplant the operation of the ne~ 

waral law wf supply and demiasd, which deters 

mines all values And if wheat wers fixed in 

price by Jaw, itz variations (aristog frem i's 

being plentiful or scarce) would be driven to 

express iteell in the increased or decreased | 

price. of money. This exacily what occurs 

with gold. ‘The reduction of the stock of gold 
is expressed by the rise in the price of money, 
and the corsequent ruin ot the property and 
industry of the country. Our eloquent friend, 
Mr. Jonathan Duncan, of Lbadon, explains the 
country’s position thus :— 

** In 1810 a commituee was appointed dy 
the House of Commons, called the bullion 
committee, t0 inquire iote the causes of the 
high price of gold, and what they called the 
depreciation of the Bank of England note. It 
was netorious thata pouad note and a shilling 
would no longer exchange for a guinea asit 
did before 1797. The guinea was worth a 
pound note and six to seven shillings. From 
this fact it was superficially concluded that 
bank notes were depreciated, while a deeper 
inquiry ought to have satisfied the committee 
that the variation was zaused by the apprecia- 
tion of gold; for gold was not then money, but 
a commodity, and its price had been forced up 
in paper in the same manner as wheat end 
iron and all other commodities had been for- 
ced up. In truth therefore, there was no fall 
in the note, but a rise in the gold. Butit did 
aot suit the bullionits to take this view of the 
case, because their ultimate object was lo 
make the industrious classes pay all the interest 
of the national debt = They accordingly re- 
solved that within six months after. the ratifi- 
cation of peace, cash payments shouid be resu- 
med; aud here the fraud begins. 

¢ The paper pound, in which the debt was 
contracted, was not intrinsically worth more 
than thirteen or fourteen shillings ia silver, 
since the guinea was worth a pound nats and 
six or seven shillings: but in 1§19 all these 
paper pouads were, by act of parliament, turn- 
ed into gold pounds worth twenty shillings 
each, so that that act added 50 per cent. [0 
the national debt. Before we proceed farther, 
les our readers distinctly and perfectly under- 
stand that three paper pounds during the war 
would only buy two gold pounds, and that the 
Peel’s bill of 1S19 changed the whole eight 
hundred millions of paper debt into gold, by 
which the interest was raised from twenty 
millions of gold pound into thirty millions of 
gold pounds, or, to make the fraud clear of all 
possible misconception, the people hed and 
still have to pay annually to the fundholder 
seven thousand five hundred ouaces of gold 
instead of five thousand ounces of gold. Such 
was the first gigantic act of pillage of the bul- 
lionist. 

LJ * * 

* The immediate effect of this attrocious 
scheme of the bullionists was a tremendous 
fall in prices; they sans generally 50 per cent 
and in some cases 75 per ceat., aad with the 
fall of prices wages declined and men could 
not find employment. We have shown how 
prices rose during the war, with paper money; 
they receded ia the same ratio after the peace, 
when we returned to gold money; so that 
while our means of payment were curtailed, 
our burdens remained undiminished. Thus 
was brought on what is called cheapness, 
which simply means a great deal of labor for 
very little money, or working sixteen hours a 
day instead of ten hours a day. Cheapness 
means compeiling married women to work in 
factories to the neglect of their household du- 
tes, and the destruction of their domestic vir- 
tues; and driving children to work at so ten- 
der au age that their growth is stunted and 
their constitution ruined, while no time is al- 
lowed them to receive any education. Cheap- 
ness means adding to the purchasing power of 
fixed incomes enjoyed by the idle rich, by re- 
ducing profits and wages. In a word cheap- 
ness is neither more or lessthen a cunning de- 
vicz, to conceal tne horrid realities of indus- 
trial slavery. Such bas been the aim of the 
bullionists, and will now show how they have 
gained their point of cheapness, 

“They fix the price of gold, making it an 
exception to free trade principles, ot which, 
nevertheless, they profess themselves to be the 
sincere advocates. Whether the Bank of Engs 
land has fifteen millions of gold in its cellers, 
or only half a million the price of coined gold 
remains the same, whieh is not the case with 
wheat or iron or any other commodity; these 
always rise when scarce and fal] when plentital; 
end THE REASON WHY COINED GoLD, 18 AN 
EXCEPTION To THE GENERAL Rupng 1s, BR 
cAvUse THE PRICE is FIXED BY Acr oF PAR: 
LIAMENT. 

. 4 . 

The Colonial Press. 

From the Saint John Morning News. 
SALE OF THE CITY PROPERTY. 

In common with many of our fellow-citizens, 
we were greatly surprised on Saterday week, to 
see the whole property of the Common Council 
advertised fur sale by the Sheriff. On laoking 
a little closer into the matter, we perceive that 
every particle of Real Estate ayer which the 
Worshipfal Board has controul, but which in 
fact belongs to the citizens, has been seized un- 
der an execution, and we are told that the 
whole will, almost to a certainty, be brought 
to the hammer. We have been at some pains 
to inquire into this extraordinary eircamsiance, 
and the following appears to be the state of the 
casa, 

Every body knows that some years ago the 
Common Council got into debt, over head and 
ears; the way in which they did it was bad 
enough in all sincerity, but of that we shall not 
speak sow. In 1842 their cradsors became 
very pressing, snd macy soits were brought 
apamst them, To avoid a ‘blow up’ which 
then seemed inzvitable, thay prevailed on their 
creditors to wait a-while, and gave them a mort- 
gage on all the city estate for £ 116.000. 2nd 
upwards, payable in Sentember 1845, “The 
morgage coatained 4 condition, that if the mo~ | 
ney was Dot hen paid; the ereditors might, 

[4 

after giving reasonable notice, proceed to sell | but anion they again sunk in silent epjoymeft 
| the property to any body they thought fit. In 
. 1845 the Common Council were not more alle 
to pay than they were in 1842; still the credi- 
tors did not exercise the right to sell, and the 
mortgage has been ullowed to stand over by 
their forbearance. For a length of time the 
creditors only received three per cent. per an- 
num on their bonds, but afier 1843 they recei- 
ved 6 per cent., instead of the legal rate of 6 
per cent. to which they were entitled. "This 
short payment of interest has of course, added 
so much to the original debt, which is now 
somewhere about £120,000. As the property 
under the best management, has up Lo this time 
only paid 5 per cent, the city bonds are of 
course at a discount, and bave been sold at 
from £70 to £80 fr a bond of’ £100, that be- 
ing about the fair estimated value. 
Some of the City creditors it seems, are io a 

position to bring suits agamst the Common 
Council, and being anxious if possible, to se- 
cure the whole amount of their debts, have 
brought actions. One of their suits has come 
to judgment and execution; and it happens, by 
an odd combination of circumstances, that al- 
though somebody else is the party really inte~ 
rested, yet the name of John R. Partelow, as 
executor of an estate, appears as that of the 
plaintiff in the svit! It is an unfortunate eoin~ 
cidence, that this name above all others, should 
be that under which the citizens are to be strip~ 
ped of the last right of their valuable property. 
The debt isnot more than £300 or £400; but 
as the Sheriff only sells the right to redeem— 
that is, the right to get the property on pay- 
ing about £120,000, to satisly the mort- 
gage—it is not very likely the property will sa- 
tisfy even the small amount of the judguient. 
Rather than to allow the City to be thus expo- 
sed, the Bond-holders have already paid off 
two judgments, but they have declined paying 
in the present instance; because each payment 
makes their position worse instead of better, and 
because other judgments are pending, which 
they would also have to pay. Tt is most pro- 
bable, that the creditors who hold the mortgage 
will buy in the right to redeem which the She- 
riff now advertises, and thus by a short process 
foreclose the mortgage. The citizens will, by 
this operation, be forever hereafter barred from 
all interest, right title, or clzim, in the proper- 
ty granted to them with their charter. 
We think that as yet, the people are not 

aware of the utter ruin, in this respect, which 
has been brought upon them. Why, all the 
lots belonging to the Corporation, which are 
scattered all over the city—a)l the. wharf pro- 
perty on both sides of the harbor—the flats, the 
breakwater—the ferry. landings--vavy Island 
— Partridge Island—all and everything must go 
at one swoop. The Common Council will 
hereafter have no revenues but such as may 
arise from tavern, and other licences, the feex 
of freemen, and things of that sort. But that 
is not the worst of it. As the sale of the pro- 
perty is not likely to pay the debt in full, the 
balance must be made good hereafter by the 
citizens in some shape; and although they get 
rid of their real estate entirely, they are not 
likely at the same time to get out of debt. 
A still moro strange thing remains 10 be told. 

It seems that the public buildings erected and 
paid for by the County, (the Court Honse, 
Gaol, &ec.) are on land belonging to the city, 
which was never transferred to the County; 
consequently the buildings with the land, have 
become liable for the City debt, and are now 
actually seized and advertised by the Sheriff! 
Next year, the County having no other suitable 
buildings, may be obliged to hire the Court 
House and Gaol from the city creditors, or from 
whomsoever may be the purchaser. ‘I'he hos- 
pitals at Partridge Island, built by tha Province 
out of the Emigrant fond, are in the same pre- 
dicament, and subject to a similar fate. 
Take it altogether, the whole affair is about 

as disgraceful as anything well can be. Thero 
is no palliating circumstance about it. An im- 
mense property, which must have grown into 
great value with the growth of the city, hay 
been recklessly squandered away, and the ci- 
tizens and their descendants may whistle over 
the loss. The only ray of comfort about it is, 
that as the property is hkely to be brokeu up 
and divided among private parties, various pub. 
lic improvements, such as the steam boat Jan. 
dings at Reed’s Point, for which we have long 
sighed in vain, may be effected by individual 
enterprise, without being subject to the tard 
ness, or fickleness of the Common Council; and 
in that way some good may Row from the now 
unavoidable evil. 

a Te) 

dommunications. 
———— 

THE LAST DRUNEKARD. 

A RHAPSODY FOR THE 

PERANCE. 

SONS OF TEM- 

As the night ‘had o’ershadowed the dim twi- 
light landscape with its gombre drapery, and 
the sultry luxurioveness of a tropical evening 
deadened the activity, and imparied to the 
mind and body those pleasiag and melancholy 
feelings that accompany the contemplation of 
the vast, the varied, the sublime, the exquisite, 

and the luxurious of nature’s rugged and sym- 
metrical organization, I reclined beneath the 
gam=droppiug foliage of an ecacian tree, whose 
quivering leaf revealed the nesrly slept pas- 
sage of a fairy wind. The ground upon which 

| 1 waa enmbent teemed with flowers of a Sonth- 
| ern growth, and the perfume arose in odorifes- 
! nua exhalatious, that stole o'er my senses with 
| enchanted exhalations. Occasionally the cry 

el R screaming eagle awoke my pleasing and 
entrancing mopotory with its discordant aoten; 

— 

J isten 
of sweet meditation, ~~ A great lungth of time light 
had not elapsed in that situation, when I'hear last 
ut some distance a rustling among the b) Tt 
woud and low foliage that yrew beneath | oq’ 

| wore lotiy-forest trees. — On lisiening-attentive” and | 
ly tor a short period, I, ascertained it 10. defi 
from an approaching footstep of some hums? The 
being, who eppeared to direct his wanderiog horiz 
to the point I wae standing upon. Howevel 
upon waiting a short time, my solitude 81° 
musing was iaterrupted by the sudden self 
troduction to a moital, who, by his potatiot® 
was temporarily trapsinigrated into a mem 
of the bestial train. The partial derkoess 
which we were surrounded was haraly sufi 
ent to trace the lineaments of his counteaddt® 
as he stood gazing at me with a steady glonet 
and any token [ could recognize appeare 1 
pourtray deep mental emotion. Howe¥e 
requested, snd eventually succeeded in ge! og 
him to seat himself upon the ground ; a 
last succeeded in also quieting his turbmie® 
ideas, and in a short time he dropped to 
and I was again glone in a much more m 
and melancholy state of mind than before 
appearance of the unknown stranger: 
dark blue of the starry concave shewed io the 
castern horizon a pale, gilded illamination—2 § 
something heavenly—etherial and elysie® 
Presently, a halo that might invest the firet oF 
pearance of a celestial being to the realms o' 
blise, appeared. It by degrees increaseq 
depth, tone, and intensity, till the hon? 
ushered in the full noon, not in clouded MAJ 
ty, but like the unbedimmed shine of soverei® 
ity—solitary aad sublime. My attention ¥ 
absorbed with this mellow illumination, 89 iy 
entrance into the nocturnal sky was gradut™ 
advancing, and T gazed with a bewildering & 
chantment at her glorious appearance, 88 *° 
threw athwart the deep green foliage her alvel 
beams. My companion, as yet, had fii? : 
maired in a profound sleep, as the deep-+o% 
snoring fully convinced me of After enjoy’ 
the scene, as unfolded by the rising moos, ! 
satisfied, | directed my attention in erowsi®s § 
my bacchanalian friend, and after sundry : B 
es, succeeded in awakening him, panially a 
bered. Upon rising to his feet, he shewed 3 
disposition to again unceremoniously fall, 
tendered him my assistance, and in a few = ; 
ments he had again nearly all his or 
walking requisites. Wa had mutually set 
together on our route from the forest, and Sid 
many difficulties, arrived at the road which!” 
to the city where we resided, On intel! 
ting my companion as to his seeking eo retired 
place at night, he hesitated, and appeare 
much confused, and after a burst of dee por 
agony, informed me he had sought a piace ly 
genial to his forlorn and grief-worn frames go 
am alone, a solitary being, invested wi 7 
tality which hurries me on till reason is e€ll 
by the energy of my passions. I am still ¥ 
and but for that hell-generated fluid of IF 
cation, I would now be happy —that © pr : 
elixir’—giving birth to the misery and 3 
which has all but ruined and instilled into Bf 
burning {rame a subtile poison that adr on ] 

2
g
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vo antidote. If IT had not, by some unSt~ > 
coincidence, came across your contemp!s® A) 
I'must ere this have dropped in silence M8 
neighboring lake, where I hud intended P'§ Ne 
pitating myself, unwept for and unkpo#h to 
God has had compagsion on my wayw® of 1 N 
and has surronnded me by the drapery % gf ky 
protection. Oh! how I tremble whe io ™ 
mind recurs to that horrible, satanic iB¥FC] Wy 
What concentrated agony and silent Mg be 
was then possessed of ! "Where are m¥ 0 gy Ay, 
they have shrunk from me! Where 1 yy iy 
happiness? ‘Tt 18 departed! Where Cis 
fond home, whose walls reverberated the Is 
cand laugh of my lovely children, ert | 
soul-killing dranght had inflamed my ¥1'8% go 
am alone! no social {riend to re-e€A% o¥ 
mirthful lavgh of my evening dissec § 
And again he was convulsed with ove oa me Rug 
ing emotions, that completely interrup oot LY 
despairing misery, 1 endeavored 10 pr Mg, 
him by adverting to Temperance ; °F “lho Dla 
*“ you are still yonng, and by renounci® oy Veg 
injurious habits you will again becom® uh of; 
Your solitude is in your habits, and YOU Fre» by 
tion isin your intemperance ; when ober fie, 
nounce this evil, you are thea a me E RL 
society.” He seemed to be thorough J soot A 
tent, and narrated to me a volumino®® oie 0 i 
of his former life, and expressed 8 ob 1. K 
enlist in the order of the Sons of TemMP rg ge 15s 
and eventually was initiated into the of 1 Ay 
crets and revolutionizing mysticism? co bY oy 
spirit-shuoning order. Years elapoed os he?” Wy, y 
introduction into this philanthropic A ; ¢ 
piness again smiled upon Him, and oe ah J nt 
ly vicissitudes was associated with de nish’ 1 A 
comfort. His children, who were oy ww’ ny 
by his former conduct, again retail { ty, 
partook of the pleasing metamorpho® th gact ty, 
host of erjoyments crowded in theif of dep” thy 
to drown the recollection ot his for 7 evel! bg) 
tare from the path of rectitude. Seow & 
day teemed with the benefits derive i port 
conduct; and in the progression i ot 
transactions, he arrived at an adve for i 
and eventually exchanged mater! ity do, 

mortality, And vow comes the FI us 

of ‘the last drunkerd—the last a poi 
sons’ who drank of the nectarid a 
this advanced period of enlighten ely beet 
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systems had arisen, and pew foTm¥ def 3 
organized ; new sciedees had beea €08C grit] hao 
from the tertile womb of knowleCE" gd toy 
had been completely revoluvioniiCy witty | we 
vicions ead doted foundations it ayto® ong ". 
80 losg bean erected upon, gave ¥ bed Aten, ry 
er and more reasonable formatti, mati, | Sg, 
the various transmaotations of eart arist0To | Ugg, 
one ooly, now in practice among Cire | 00° or | 
dignities and - pompous nobles univer oie rg 
brief authority,” hed obteited © jects 

toriety among all orders 


