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quantity of bank notes were not thrust into
circulation.  For the first three or four years
after the Restoration, the directors, ignorant,
perhaps, of the nature of the great power
which had been placed in :heir hands, seem to
bave regulated their issues nearly on the same
principles that ‘they had regulated them by
while they were obliged to pay in comn. But
in 1809 and 1810 the directors appear to have
lost sight of every principle by which their
issues had been governed. The average amount
of bank notes in circulation, which had never
exceeded sevenreen millions and a half, nor
fallen short of sixteen millions in any one year
from 1802 to 1808, both inclusive, was
in 1809 raised to £18,927,833, and in 1810
to £22,541,523,  The issues of country
bank paper were increased in a still greater
proportion, and as there was no corresponding
inerease in the business of the country, the
discount on bank notesrose from £2 13 2 in
1809, to £13 9 6 per cent. in 1810. The
recommendation to return to cash payments,
contained in the report of the bullion commit-
tee, presented to the House of Commons in
1810, eppears to have givern a slight check to
the issues of the bank. All apprehensions
from this quarter were, however, speedily diss
sipated, for in May, 1811, when guireas were
notoriously bought at a premium, and bank
notes were at an open discount, as compared
with gold bullion, of upwards of ten per cent.,
the House of Commons not only refused to fix
any certain period for reveriing to cash pay-
ments, but actually passed a resolution declar-
ing that the promissory notes of the Bank of
England had hitherto been, and were at that
time held to be in public estimation equivalect
to the legal coin of the realm. This ever-
memorable resolution, a resolution which took
for granted ihat a part was equal to the whole,
that ninety were equal to a hundred, the bank,
being relieved from all uneasiness respecting
the interference of parliament, stimulated the
directors to increase the number of their notes
in eirculation, The consequence was, in 1812
they were at an average discount of 203, in
1813 of 23, and in 1814 of 25 per cent. This
was the maximum of depreciation. What is
very remarkable, in 1820 paper was on a [evel
with gold. -

s v, 3 Foxy

The spectacle preécﬂféf"ﬁy North Aﬂ!"ﬂ
at the present time, by the increase of her ter-
ritory, by the annexation of Texas, New Mex-~
ico, and the two Californias, to the United
Stiates, is beyond everything known in the pro-
gress of modern events. In order to contem-
plate its wonders with complete advantage, we
who are in the want of money must go to the
gold region lately discovered, and see the
thousands employed in digging the precious
metals out ef the rivers and the valleys in
great abundance, without the payment of a
sixth or a tenth for the privilege to any ruling
power. At present this new discovery is in
fact the cause of an emigration beyond all
compurison more extensive than ever was
kaown i the most confined portions of the old
world. A broad, deep, and rapid stream of
population is now running constantly to the
western paris of the continent, on the shores
of the Pacific Ocean, the growth of which will
exceed in rapidity what we have been wont to
admire on the shores of the atlantic. This
must in a short time be the means of diffusing
vast quantities of the precious metals through
the whole cootinent, in proportion as their
extraordinary quantity or bulk increases. In
order to enable gold and silver to maintain its
exchangable value, the coins niust be increased
in bulk.

Tn proportion as the 'North American ecoin
ealarges, the European coin must sink in value,
or begin 15 move up to ite primitive standard
and fineness. Where will the European na-
tions get gold and silver for this task 7 Their
coined money ie something like their colonial
trade. The lesst necessity to enlarge it will
snap all these arbitrary modes of government
to pieces. What will become of these places

in America that believe they have an interest | stance —but in practice it wholly fails when

in holding onto any part of Europe? The
state of New Brunswick at the present time is
sickening. [ts money circulation is entirely
dried up, vaet numbers of our yourg and en-
terprising men are leaving it every day. Ttis
a sheme and a disgrace for the legislature of
New Branswick, at their last eitting, not to
bave izsued half a million or a million of paper
money, and made it exigible iu a few years.
The improvement of the cowntry might have
gone on until free trade diffused its comforts in
those places where the monopoly bubbla is
bursting ; but 10 1 pecause the rulers of Great

Britain would not send over five or six millions
to make a railway from Halifax to Quebec,
had it been for nothixg else but to carry the
wind. The rulers of Great Britain never com-
mitted a greater blunder. It might have been
all paid in the pure gold and silver of Califor-
nia, in the coarse of a few years, and that
might have been no small assistance in helping
the coin to its primitive bulk. It appears from
the Customn House books, although not perfect-
ly correet, they yet (urnish an approximation
to the truth, that the excess of British exports
over imports, calculated at their official value,
amounted during the last century to 348 mil«
lions sterling. Suppose all this to have been
paid in money, it would have amounted to little
more than 3 milliors annuvally. It is more rea-
sonable to suppose it was employsd in the
discharge of our expenditure ; and had it not
been for that expenditure such an excess of
exporits could a0t have existed. Now, this
nonsensical thing called the balance of trade
has been looked upon by ignorance end seifish-
ness to be the great channel through which gold
and silver flowed into Great Britzin. How and
in what manner the rulere of Great Britain
will act when the augmentation of the Ameri-
can coins begins, remains to be eeen.

The comparative values of gold and silver in
the European markets were, about thirty years
ago, 15 to 1. This was not, however, a con-
sequence, as was supposed, of the supply of
gold being less, and the demand for it being
greater than silver ; it arose solely from the
comparative difficulty of its production. The
influx of the precious metals into Europe sub-
sequent to the discovery of America, is esti-
mated to have lowered their value to about
one-fourth part of what they formerly posses~
sed ; but the continued depression of the value
of gold and silver since that epoch has not
been the cause of the increase of their quanti-
ty, but of the comparative facility with which
the mines of Mexico are worked. Had the
expence of working or extracting gold and
silver from them been as great as the expence
of their extraction from the mines of Europe
and Asia, the fall of the precious metals poe-
terier to the discovery of Americ2, would have
been but teinporary, The expense of mining
and the tax has been a great destruction to their
abundance. The only expense hitherto ia gets
ting the precious metals in California, is the
great inflox of the diggers in proportion to the
supply of food, clothing and shelter,

WILLIAM SMITH.

Neweastle, Aagust, 1849.

The Politician,

The Colonial Press,

Willmer & Smith’s European Times,
August 25.

THE NEWS FROM CANADA.

The news brought by the last packet from
Canada has, upon the whole, given very great
satisfaction to the people of England. Arri-
ving at a period when the press throughout the
country is eager to [asten upon any subject to
raise an interest with its readers, the maaifesto
of the British Ameriean League has beea the
theme of discussion in almost all the leading
journals. We do not hesitate tosay that the
tone of calm ratiocination which prevails
throughout the document is most creditable,
especially when we consider how acutely the
framers of it are suflering under the pressure
of the grievances of which they so loudly com-
plain. It is now evident that, with the full
knowledge of the repeal of the navigation laws,
an immense body of Canadians are not saiisfi-
ed with the course of imperial legislatirn since
1842, For our parts we have constantly ex-
pressed doubts and anxiety therenpon. Wae

hava never conceaied fiom either the Cunadi- '

ans or the people of the United States that a
sudden change in the accustumed channels of
trade, and the disruption of all the ties of in-

!

terest which bind great communities together,
still more the anaihilation of those between
the parent state and ner colonies, weuld be the
cause of great and deep scated discontent. It
is. very easy to lay down & perfect principle in
theory—like a sliding-scale of duties, for in-

bronght to bear upon the dissinilar interests
of the infinite and perpetually changing relati-
ons of the mercantile and national experience.
Thus free trade in corn, which we adopted
with an earuest desire to inzrease our trade
with the United States of &meriea, does not
promise to bring a greater supply from that
great comuunity, whilst it quite precludes Ca-
nada from furnishing any grain whatever un-
der ordinary circumstaaces. No wonder, then,
the Canadians impeach the doctrine ot free
trade, aud rushing into the opposits extreme,
demand protection to ovative indostry. = The
Canadian Corz Bill of 1843 onght pever to
have been passed if the corn law of 1846 was
within the possibility of haman occusrences.

Without censuring the parties who carried
these measures, it 18 undeniable that with the
Canadians we kept the word of promise to
their ears, but breke it utterly to their hopes.
They were told, menth after month, 'in 1847
and 1843, that the increase of their timber
trade was owing to the entire removal ot the
duties on colenial timber, when every mer

chaat knew it was the demand for timber for |
railway purposes. This source of trade has
sunk next to nothing, and Canads is now
thrown apon her own resources.  No wonder
that designing politicians are on the alert to
hurry her to mischievous courses. We hope
they will fail. It has given great sauisfaction
to all on this side, that the British American
Leaguers repudiate all notion of parting com-
pany with us, but cling with an aflection sin-
cerely reciprocated by all Englishmen, to the
institutions of the old country. lnthe present
early days of free trade it is scarcely possible
to judge comprehensively how far the whole
scheme will work. Wesay to the Canadians
as we have said to our fiiends in the West
Indies, the landholders of Great Britain have
heen themselves compelled to throw off protec-
tion with regard to their produce. Many be-
lieve it will deteriorate their property, and
lessen their profits enormously. "They are told
they must get up early and work late te com-
pensate for their deficiencies. They are inci-
ted to compete with their neighbors, and that,
with increased exertions, they will, in spite of
all rivalry, reap a full average rate of piofit in
the general market of the world.  All protec-
tive duties are, therefore, removed. ls it not
in the power of Caaada still, witha large pro-
tective duty on its timber, to maintain and car-
ry on a vast trade with the mother country?
Time alone will solve these difficulties. 1In
the meanwhile, whatever great confederation
the Canadians may form, we are quite sure
the statesmen who now preside over the Go-
vernment of Great Britain wish that the Cana-
dian colonies may arrive at a great destiny,
and will throw no impediment in the way of
any federal union which, afiera deliberate dis-
cussion, may be pronounced to be conducive to
the better development of the great resources

of the colony. A spirit of loyalty and union,

and mutual concession may yet carry us thro’

all the difficulties which at present meet us on

every side.

Colonial News.

New Brunswick:

St. John New Brunswicker, Sept. 4.

Reciprocal Free Trade.—We observe that
the United States journals are discussing the
subject of reciprocal free trade with these colo-
nies, and from the tone of the articles it is evi-
dent that a_strong feeling prevails ia favor of
the mzasure The New York Evening Post,
in an article on this sabject, afler referring to
the bill jntroduced into the Senate last sessi-
on by Senator Dix, providing for the admission
of certain articles of the growth or productien
of Canada into the United States free of duty,
upon the condition that the like articles are
ad.nitted into Canada on the same terms,
says:i— A

¢ The defeat of the bill was mainly owing
to an unmanly and vindictive jealousy of the
north entertained by some of the southern
membeisof the senate.  The opposition was
underhanded, but it proved to be fatal.

¢ We revi ve the subject thus early, though
we think no® prematarely, that such demonstra-
tion of public opinion may be educed both in
this eountry and in Canada, as will lead to
the adoption of a measure calculated to contri-
bute immensely to the prosperity of both, and
to favor that community of interest and inter-
course, 80 material to the early realization .of
their common destiny.’

A slight frost was perceptible in the pa-
rishes of Hampton and Norton, on the morn-
ing of Sunday and yesterday. The hay crop
on the uplands, as well as the marshea, has al-
ready been cut, and is nearly all secured. The
potatoes, although not a very large crop, are
of the very best qua lity.

United States News.

From the Boston Traveller.

Cholera in Boston.—Eighteen deaths by
cholera were reported at the Registrar's Offize,
for the last twenty four hours. Nine ot this
number include the Cholera hospital report for
three days.  Of the eighteen, thirteen were
natives of Ireland, one was of Irish parentage,
one of France.

Large Cargo of Railroad Iron.—The ¢
ship T. B. Wales arrived at this port this /
morning, from Newport, Wales, with 850
tons of railroad. iroe, 700 of which goes to '
New York.

We leern from the St. Murtinsville Creole of
the L1th instant, that the corn and cotton crops
on Bayou Beeuf, Lousianna, have been almost
entirely destroyed by the excessive wet wea~
ther. The cane crop has no: been much .n-
jured. We have the same mtelligence from
Bayou Rouge.

The New York Sun says no less than thir-
ty four fire engines have been built, or are
now being made in that city for distant pla-
ces. Each of them costs trom three to nine
hundred dollars.

The Mexican Government has made an or-
der ‘agninst admitting American deserters into

. ferent

the army.

Coitor’s D epartment.

MIRAMICHI:
CuaTnam, Moxpay, Serr. 10, 1849.

IS The Subscriber having been compelled
to consume a large amount of time, and in-
curconsiderable expense,in histoo oftenfruits
lessendeavourstocollect hiefar.spread Out
standing Debts, hereby notifies ail persons
to whom he 1snot indebted, and with whom
he has notarunning account, that ordere for
advertising in the Gleaner, and for Printing
in future, must be accompanied with the
CASH otherwise they willnot meet with at*

tention,
JAMES A. PIERCE.

AvoTHER FaTar Accipent. —Itis our
melancholy duty to record another ef those
distressing accidents which have of late
occurred in this community,and by which
another person in the bloom of youth has
been hurried into eternity. On Thurs=
day last, Mr Alexaader McFarlane, Black
Biook, and his wife, went to assist
some of their neighbors, whose property
was endangered by the fires which are
now so prevalent, leaving instructions
with a boy about S years of age, and 8
young woman about 18, that it they per=
ceived the fire nearing their own proper-

 ty, they were to fire a gun as a signal for

them to return home. Danger being ap*
prehended, the gun was taken dowan, aod
the girl wok the ramrod to try if it was
loaded, and while ic the act of putting it
back into its place, the ramrod came
against the trigger, there being no guard,
and discharged its contents into her head,
fracturing her skullin a shocking man*

‘ner, and forcing portions of the brain
' against the walls of the roem.

She i8
said to have lived for about an hour af*
terwards.

Proressor Jounston 1N St. JoHN.—

. The New Brunswicker of Tuesday last
. contains the following :—¢ On Friday af*

ternoon, this gentleman, met the mem-~
bers of the Aaricultural Society and oth=
ers interested in agriculiure, at the Me=
chanics Institute. His Excellency the
Lieutenant Governor occupied the chaify
and intreduced Professor Johnstop to the
meeting. The learned Professor then en-
tered intoa statement of the natural ca~
pabilities of -those parts of the Provioce
which he has visited, remarking that the
soil is well adapted for agricultural pur+
suits, bnt recommending a thorough re-
form in the present mode of tillage, and
suggesting the adoption of the system of
thorough drainage, as pursued with suc®
cess in Great Britain. The importance
of applying manures chemically adap*ed
to the ‘soil, was strongly adverted 10
also the adaptation of lime ; the mode ©
feeding and housing stock, with the dif-
kinds of food most nutritive and
suited to the different species of cattle:
The Professor forcibly recommended the
dissemination of proper agricultural in*
siruction, and called upon the people 1©
urge Legislative attention and aid to that
important subject, and to the develop*
mient of the other resources of the pro*
vinee.—He stated, which is a well
known fact, that the people of England

| knew but little of the value of the agricul=

tural - means of this country; and be
gave it as his opinion that an approved
system of immigration into this Province
weuld operate favorably on the farming
interests.

“Tn closing the meeting, his Excellency
remarked, thai very beneficial results
were likely 1o accrue from Professof

' Johuston’s visit to this Province.”

Tue Season.—The weather during
the past week has been very favorable fof
the housing of the grain crops, which aré,
geaerally, weare glad to learn, such #§
10 fill the mind of the husbandman with
the hope of better times than we have had
for the last two or three years. High
winds, however, prevailed'to a great ex”
tent, causing the fires which were in¢
cautiously, and we believe illegally, s¢t




