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government of France; of this pature, too,
wag a paper money issued by the government
of the United States, in the erisis of revolu-
tion, and by the Dutch ia their celebrated war
for the independence of the republic. The
Blacks, on the coast of Africa, have a sign
purely ideal for fixing the value of-t_heir com-
modities. When they wish 10 make an ex-
change of them, they say such an article ie
worth five macutes, and another ten macutes;
“and yot a macute can neither Be seen or felt;
it is entirely aa abstract term, and ot epplica-
ble to any sensible object. Isitacoin? isita
token ? js ita measure® It is neither a token,
aor a eoin, nor a measure ; for they do mot
Aqxahange, their merchandize for three, five, or
sen macutes, but for some article worth the
same number of macutes. A bank noteisa
. promise to pay on demand a' certain guufuify
of gold and silver; and as- it has no iutrinsic
vaiue, -ita whole value depends on the belief
given to this promise.. The quantity of gold
and silver for which itis a promise is the stand- |
ard of its value, and when it deviates from thi®
. standard, when it is not worth the quantity 9f'
zold and silver for which it is'a promise, 11
may be fairly said, from whatever cause, to
 be depreciated, or to have experieaced aloss in
" -value. - The standard price of gold bullioa is
£3 17 10§ an ounce ; four £1:bank notes then
. contein so many: promises to 'pay something
morte than an ounce of bullion; and when bul-
jion 18 sold for: paper at £4 10s. 6d., nn.d £
1ud. per ouncs, it is clear that the paper ianot
. of the same value as the gold, for which it 1s a
promiee, or in other words, it is depreciated.
In England, gold has been purchased with bank
of Bngland notes, at all these prices. ' Guineas,”
it is well known, were sold at 24, 25, and 26
shiilings in-paper, and the discount would have
been still greater if the sale had not been pro-
hibited under severe penalties.

{n England, for 234 years after the Rop‘m

gonquest, a pound in weight, or, which is the §'

same thing, a pound weigh't of silver was coin-
ed into twenty shillings. Ia the reign of Ed-
ward 1., the standard wes for the first tinie
changed, aad having been once violated, it
waz gradually debased, until, in 1601, in the
reign of Queen Elizabeth, sixty two shillings
were coined out of a pound, This was & re-
duction of about two-thirds in the standard, so
~that all the stipulations in contracts entered into
in the reign immediately subsequeat to the cons
quest, might, in 1631, aud since, be legally
‘discharged dy the payment of one third of the
sams that had been really bargained for, and
yet the standard has been less degraded in
England than .any other country. In France,
the livre, or pound in tale, contained, in the
reign of Charlemagne, precisely a pound weight
df pure silver; but by successive degradations,
it contained at the commencement of the
French revolution only the sixth of an ounce,
ot one seventy-second. part of a pound of silver.
In Scotland, the pound weight of silver, which
had previously to 1266 been coined into £1,
ot twenty ¢hillings, was in 1691 coined into
£36 pounds, or 720 shillings. The Spanish
cvin called a maravedi, which in 1220 weigh-
ed 34 grains of gold, and of course muss have
been worth about L{ehiliings of our present
money, is Row become a small copper. coin
egual only to about 45-272 of an English pen-
ny. The brixyziple .of degradation, fhowever,
has not been umformly acted upon. The quar-
tity of ballion contained in a coin of the same
denomination, has sometimes, though rarely,
beea increased, and creditors enriched at the
expenae . of these debtors. . The method of
swindling his subjects is said to have been
first resorted to by Heliogabalus. The Ro.
maa citizens being bound to pay into the im«
perial treasury not a certain weight of gold,
bui a cerain number of pieces of gold, or
aureus, the Erperor, whose vices have become
proverbial, in order (o increase-his means of
disipution, without appeating to add to the
waighi of the taxes, increased the quantity of
melal contained in the aurens, and . thus ob.
tained by a dishonest trick, what it would have
been difficult for him to have obtained by a fdir
and ‘honorable proceeding. In France, - the
coins have been frequeatly raised in value, In
8¢ reign of Philip Le Bel, who ascended the
throne in 1235, the value of the coina had been
xeduced to such an extent as to occasiza the

‘den rise in the value of money is always in-

- pair, and having no'longer anything te care for,

_the Americans have refused to treat with Can-

most violent complaints en the patt. of the
elergy and landholders, and generally of all
that portion of his subjects who. could not-raise

their incomes proportionably to the reduction 1

of the value of money. To appease this dis-
¢ontent, and in compliance with an injanction
. of the Pape, the king at last consented to issua

Bew coins of the same denomination with
those previously current, but which contained
about three times the quantity of silver. This,
however, was merely shilling an oppressive
burden from ‘the shoulders of one elass ‘to
those of another, who were less able 1o bear
it. The degraded money having been in cir-
culation for about sixteen years, by far the
largest proportion of the existing contracts
must have been adjusted exclusively with re-
[erence to ita value. No wonder, therefore,
that those who were in the situation of debt-
ors, should have declared their repugnance to
submit to so shametul an acs of icjusiice as
was done them. : =

By this enhancement of the value of money,
and that they should have refused to make
good  their engagements otherwise than in
money of the value. oi-that which had been
current at the time when they were entered
inte, the laboring classes, to whora every sud=

jurious, having joined the debtors in their op-
position, they broke out into open rebellion,
The people, says L= Blane, in his excellent
history of French money, being reduced to des-

lost the reepect due to the edict of his majes:y.
They pillaged the house of the master of the
mint, who.was believed to have been the chief
adviser of the measure, besieged the temple in
which the kiag lodged, and did all that an'iu-
furiated populace is capable of doing. The
sedition was ulimately euppressed, but it is
not mentioned' whether aay abatement was
made by authority from the claims of the cre-
dilors in :he contracts emtered inty when ihe
light money was in circalatian. It seems pro-
bable, however, from what is elsewhere men-
tioned by Le Blane, that such was really the
case, , (Remainder next week.]
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The Colonial Press,

From the Halifax Nova Scotian.
RECIPROCAL FRFE TRADE,

. We understand that the United States Gov-
ernment have declined to enterain the propos
siloa of the Canadians for a reciprocal Free
Trade. All the circumstances considered, we
are ot sorry thatthey have done so, Although

ada alone, we have strong reasons for believing
that the Cabinet at Washington are not averse
to the formation of a commercial treaty, on.
the basis of a reciprozal Free Trade, which will
include all the British North American Provin-
ces. This is as it sheuld be. [f there is to be
a new commereial treaiy with the United
States, all the B. N. American Coloaies should
participate in its advantages aad be parties to
the compact. To effect this desirable object,
urrangements have been made, by the several
Colonial Governments, for a_meeiing of Dele-
gates (rom Canada, New Brunswick, Prince
Edwards’ Island, and Newloundland, in this
city, early in the ensuisg month. The Con-
veation will cossist of two leading members of
the Execuiive Council, of each colony. The
movement is an important one. Our Trade
has been too long * cribbed, cabined and con-
fined.’ We wania wider field for the products
of colonial industry. We want somethisg to
stimulate colonial capitalists and laborers—a
market.

A veciprocal Free Trade with the twenty
millions - of  people living ealongside of us,
would give us all- we waat. - The Americans
want ceal, iron, fish, lumber, &e., the products
of the colonies, and we 1equire. their bread-
stuffs and manufaciures,  Although it- is seif-
evident that a reciprocal Free Trade weuld be
advantageous to all parties, we cannot shut our
eyes to the fact that the question is beset with
difficulties. The American Government will
be pressed by the Mining interests of Pennsyl-
vania, the Lumberten of Maine, and the
Fishermen of Maine and Massachusetts, not
torelax their proiective policy. Even these
difficvlties surmounted, the Cabinet at Wash~
ingtor are not likely to allow the inhabitants of
these colonies to enter the ports and rivers of
the Union to trade vpon equal terms with their
own people, without demanding correspondiag
advantages, The Americars can de better
without us than we can do withoutthem. We
cen only offer them about two millions of cus~
tomers in exchange for about ten times that
number. A relaxation:of the treaty which
grants the exclusive right of -fishing within
three marine miles of ihe shore, will probably
be demanded. This is likely to be the turaing
pont of the negociation. The Canudians, na-
turally desirous of an outlet for their agricul-
taral products, aad with the New Brunswick-
ers, auxious to revive the Timber Trade, will,
we presume, be ready to acquiesce in the sug-
gestion. ‘Tne other colonies, having more to
give-and less to expect frem - the propesed

changes, will probably pause and - carelully
weigh e arguments for and against the sdmis- i
sion-of American ‘fishermen within the pres- |
cribed limits. We offer ao opinion at present

on this branch of the subject, but we trust thet |
the Delegates from the several Provinces will
approach the geaeral question in an enlaiged

i meeting. Resolutions €xpressing sympa-

and liberal spirit. “We anticipate much good |
from the Convention, and that their delibera=
tions will lead to the adoption of euch messures
as will advance the general prosperity, and ele-
vate and improve the political and social cone
dition of the people of theee colouies.

- n 5 3 !
Coitoxr’s Wepaxtment.

MIRAMICHI:
Cuatuan, Monbav, Serr. 3, 1849.

5 The Subseriber havieg been compelled
to consume a large amount of time, and in-
curconsiderableexpense,in hietoo often fruit- |
lessendeavourstocollect his far.spread Out- }
standing Debte, hereby notifies ail ‘persons
to whom he isnot.indebted, and with whom §
he has not arunning aceount, that orders for |
advertising in the Gleaner, and for Printing ¢
in futare, ‘must be accompanied with the .
CASH otherwisethey willnot meet with at-

teation,
JAMES A. PIERCE. |

CsxaDA.— Qur Canadian exchanges
contain the annexed Despatch “from the
Colenial Secretary; in answer to several.
petitions. to the ‘Home Government, for-
warded by public bodies in that colony.

Downing STrREET, 6th July, 1849.

My Lord—I have deferred acknowledging
your ‘Lordship’a Despatches, enumerated in
the margin; until it should be in my power to
communicate Lo you the final decision of Parli-
ament on the measure saubmitted to it by har
Majesty’s subjects, for the removal 6f thoge
restrictions. apon the Commerce of Canada, to
be reheved from which is the_ principal object
prayed for in the Petition to her Majesty, trang-
mitted by your Lordship with these Despatches.
You will now inform the Potitioners that their
Petitions were duly laid before the Queen, and
that her Majesty was pleased to receive them
very graciously; and you will at the same time
express to' them the very great satisfoction 1
feel in being'able'to commanicats to them that
by the Act of Parliament to-¢ amend the [,aws
in force for the encouragement of British Ship-
ping and Navigation,” which has just been
passad, and of which I have the honor to en-
close a copy, the prayer of their Petition has
boen granted by freeing the trade of Canada’
from’ the last of the restrictions formerly impo-
sed upon it by the Brifish Legislature.

The Petition of the Montreal Board of Trade
prays not only for the repeal of the Navigation |
Laws, but als0 that a fixed duty of not legs *
than five shillings a- quarter may be imposed !
upon Wheat tmported ‘into this country from ~
any but Colonial Ports, that from Colonial ports
being allowed to enter free from Juty. |

Her Majesty’s servants have been unable to |
recommend to Parliament a comphance with
this part of the Petition, as the measure prayed
for would have been entirely inconsistent with
the principles of that Commercial policy which
Parliament has deliberately decided on adopt-
ing, and which they believe to be best calcala-
ted to promote the permanent jaterests of the
Empire at large, while at the same time they
are persuaded that no reul necessity exists for
endeavouring thus artificially to stimulate the
trade of the St. Lawrence, for the suke ot
which the Petitioners desire that such a duty
as | have mentioned should be imposed.

Looking to the remarkable nataral advanta-
ges which Canada enjoys, to the public works
by which those advantages have been improy-
ed, to the industry and enterprise which dis-.
tinguish her rapidly increasing population, 1
can entertain no doubt that now that full scope
will be given for the exertion and energy which
will be displayed in turning these advantages
to the best account, it will soon be proved. by
the result, that the Trade of Canada does not
require to be artificially fostered, but that, on
the con'rary, under the stimulus of free com-
petition, it will rise rapidly to a prosperity far
more solid and lasting than that which could be
created by any factitious encouragement,

‘Ibe importance of the ralief which will be
aflorded to the trade of the British Colonies ge-
nerally, and more especially to that of Canada,
by the Act which 1 now transmit, cannot, I'
believe, easily be over estiwated; and it is my
earnest hope that the inhabitants ‘of Canada
will gee in this measure « new proof of the'de-
sire of Parliament to promate their welfare and
to advance their prosperity. :

GRrEY.
HUNGARY.
The nobie struggle in which the Hun-
garian. people are ' now - engaged,

has called forth the sympathy of the
leading mean in Britain, and more re-
cenilyin the United States. " ‘Late papers
wform us that a great meeiing of sym-
pathisers with Hungary, was held at Phi-
ladelphia on the 20th ult.—the Hon. G.
M. Dallas, late Vice President of the
United Siates,in the chair. = Several dis-
tinguished individuals addressed ' the

—

thy with the Republic weie adopted with
great enthusiasm—also an address, invo-
king aid 1o the cause of Hungary, and

caliing uwpoa the Uaited States Govern-

am———

ment {0 resognize her independence as
a Republic, =

A similar meeting was 10 be held at
New Yorlk, on the 21st ult. The New
York Courier and Enquirer, thus ailudes
1o the subject ==

A meeting.is.to be held in the Park this af
terneon, of those. wha sympathise with the
Hungarians, in their gallant stroggle againet
-the combined  powers of Austrin and Russis.
Our city ought long since to have taken steps

1 o express, in some distinet and emphatie form

the sympathy of its citizens with this noble oa-
tion.. The world has seldom witnessed a more
hervic siruggle than that wow waged on the
plains of Hungary. “No cause mors just wae
ever defended by determined volour:: There:
is'not a single point thus far upon which the
Hungarians: have not right and justice’ vpos
‘their side. They took up arms, not in rebelli-
on against any lawful government, but in resis-
tance to high handed aggressions and outrages
wpon ‘their ancient ‘and undisputed rights-—
Austria throughout this contest 'has been the
sgeressor. It was solely to repel her wantos
and most unjust assaults’ wpon the con-
stitation“und independence of Hungary, that
hier ‘people, under the lead of the true-hearted
patriot Kossuth, took'up arins, and uppealed to
the God of battles, In that contest they ware
entirely” successful. " The Austrians had been
defeated and’ driven out of the conntry; an
thea with a remorseless cruelty, which gave &8
addstional shade to the |reucﬁe‘riel and perjo-
ries of which it hud already been guilty, the
Austrian government invoked the aid of .the
Rugsien’ Czar, ™ "' PR
But the Hungarians did not shrink from even
that unequal "contest, They prepared, with
undaunted heart, to meet their combined ene-
miesy under every disadvaniage, ‘and with the
prospect -of -almost - certain dsfeat. - Thus fac
they " hive nobly maiotained their . grouod:
Their Generals, yourg and comparatively in

‘experienced as they are,’ havo proved more

than o miatch for the veterans of Russia, while

" nothing can stand before the burning zoal 8

desperate valour of the Hungarian peiple, who
at-'a moment’s notice, have converted them-
selves intu soldiers, and gone forth 1o meet
troops, whose very name for years, has made®
Europe' tremble. "Whether they can liopa for
ultimate. success or not, may seem doubtful-
But they are entitled, in their struggle, by th9
Justice of their cause, by the heroism that de-
fends it, and by the sufferings by which it
consgcrated, to the waraiestsympathy of every
American haart, and to whatever uid that symn-
pathy can bestow. "It'is by no means imposdei=
ble that they may prove viciorions. They cer-
tainly can muintain the straggle for years, and
meantime the indignant remonstrance of outrs®
ged Christendow miay have some effect even
upon the remorseless hearts of their oppressors

The' meeting this “evening cannot fiil 1o be
well uttended. " “We trast that its proceeding
will be worihy of the cuuse and give it renew:
ed hold upon the cofidence and sympathy o
the nation and the world.

The following extract from a- speech
of Lord Palmersion in the British Com-
moos, a short ime.previous to the pro-
rogation of Parhament, shews the strong
interest which the Home Governmeot
bas  in the speedy adjusiment of 1his
question. i :

¢ It is of the utmost importance to Europé
that Austria should remain great and power®
Jul; but it is impossible to disguise from 08r-
rélves that, if the war is to be fought out, Aue~
‘ria_ must thereby be wenkened; because, 08
the ‘one band, i the Hungarians should be sue’
cessful, and their success should end in the €0-
tire separation of Hungary fron Austria, it will
be impossibie not to see that this will be suc!
a dismembermeat of the Austrian empire &8
will prevent Austria from continuing to oceapy
the great position she has hitherto held ameng
Furopean Powers. _If, ou the other band, th®
war being fought out to the uttermost, Hungary
should “by superior forces be uiterly crushed,
Austria, in that batle, will ‘have crashed her
own right arm. Every field that s [nid wast®
is an Austrian resource destroyed-—every 1nd
that perishes npon the field among the Hungs-
riaa ranks is an Austrian . soldier deduct®
from the defunsive forces of the. empire. L8y~
ing aside those other most obvious considera~
tions that hive been touchied upon, as to the
result'of a successful'war, the success of which
is brought about by foreign aid,—laying tha!
wholly aside, it 18 obvious that even the sue-
cessof Austria, if itis simply asvceess of fore®
will inflict a 'deep wound ou the fabric wn
frame of the Austrian empire. It is therefor®
much to be desired, notsimply on the prineipl®
of genersl ‘huwmanity, but ‘on the principle o8
sound policy, and from the most friendly regar
to the Austnian empire iteelf,—it is, 1 say, 9¢-
voutly t be wished that this great contest m3Y
be brought to a termination by some nmicable
arrangement’ between the contending parties,
which shall, “on'the one hand, - satisfy the e~
tional feelings of the Hungarisng, and on the
other hund, not'to leave Austrin another, 88
a larger Poland ‘within her empire.””

ImporTANT MEETING.— This is the
head which the Fredericton Head Quar<
ters of Weduesday places vver the annex
ed paragraph. We sincerely hope that
the desire expressed by the ediier, may
be realised. Also, thai the doings, if ro!
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