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Gold for various reasons disappears
rapidly in all countries, but nowhere else
does it pass out of sight so rapidly as in
India and China. So rapidly does tte
precious metal vanish in these two Onentrl
lands that they have come to be known as
gold graveyards. Speaking of thi curious
characteristic. Thomas J fferson Hur'ey of
the American Institute of Mining Eoginee: s
in his recent pamphlet on the gold pro
duction of the world, says:

“A yellow sream flows into both o
these countries year by year. There is no
end to this stream; it is slways flowing.
The money does not reappear in the Indian
banks. The soil of Iudia absorbs tbe
golden flood just as the sands of the desert
swallow the overflow of the great rivers
When it is remembered that this work o
absorption has been going on with littls
interruption for ten centuries, and still
continues u der our eyes, it is easy to lorm
an idea of the immense treasures that are
hidden in that country.

«All this gold remains sterile, and con-
sequently is Jost. It is absurd to eay the t
it ie brought nto monetary circulation cr
that it passes through the hands of ths
pative goldsmiths. It is disseminated in
innumerable places, from which it never
emerges.

‘It is estima'ed that in the regency of
Bombay alone there zre 12 000 000 geld
sovereigns hoarded. Huodred upon bur-
dreds of milliens of collars lie in the hid-
ing places of the famine-stricken land.
All classes sre : fllicted with the incurable
habit of hoarding gol!d. The epiendid
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SAMUEL JONES,
Fredericton.

Maharzjabs bave become shrewd enough
to use banks of deposit. but there is still
barbaric display of jewelled idols in the
strong rooms and of golden vessels in ths
princes’ apar‘men's

‘Even the godsof India,’ remarkela
writer in the Courrier des Etats Unis, ‘are
very fond of geld. They whistle for it
through tbe lips of their priests. Obe”
dient to the divine call, it comes rippling
from all pointe, until it reaches the sacred
parpis. It accumulatesin the subterranean
passages of the temples, (0 which the
priests alone bave sccess. Thence it over
flows and takes 1ts place like a proud con
queror upon tke altars, where it ehares
with the gods the incense and the bomage
of the men it bas bewitched.’

«[t seems curious that while ballf th
world is epgsged in an eager search for
gold the teeming populations of India anc
China devote most of their energies to
keeping it out ot use and circulation.”

But India and China are not the only |

countries which abserb gold without ever
giving 1t back agaio. As a matter of tact,
in all conntriees there is a tendency on the
part of coined gold to get out of sight and
stay bidden. This i a subject which bas
occupied the students of finance in all
lands, tnd there have been many analyses
of the different causes for the disappear
ance of gold. Yet with the most ingeoious
explanations, the problem slways has re
weined s very interesting one. Our own
treasury « ffi ials have given it a gool dv al
of study.

O! the vast amount of gold that 1s annu
ally mined and put into circulation, there
always remains a beavy balance unsccount
ed for, even after all allowance bas beep
made for what would seem a fair amount
to charge to loss by fire, by being sunk in
deep waters and by boarding.”

Our treasury officials, according to Mr

of gold.

Then there is the use of solid gold in
jawelry and rla‘e. This in resliy is not
| & actus] withdrawal of goid, for it can be
remelted and coined. Still, the handlin
of the metal in the process of manufactur-
ing these articles snd the handling of them
alter they are made is a source of a very
considerable Joss from friction, under which
gold, because of its softness, lootes weight

ADRIAN TIBBITS,
Fredericton.

sometimes with startling rapidity. It is
estimated that gold for thesc purposes is
used every year to the amount of fully
£50,000,000. This, with the amount, $10-
000 000, used in the arts, mekes an sn-
pusl total of $60 000,000 in these two
directions alone. Then there is to be add
od the uncertain and smaller, yet by no
means inconsiderable, amount of gold lost
every year by fire, shipwreck and ca~ -
lessress.

“ Since the resumption of specie pay-
ments in 1879" says Mr. Hurley, “‘tr as-
ury « ffi :als estimate that $£300 000 000 in
gold has disappeared trom circulstior.
The Pank of England is said to be poorer
bv $100,000,000 in gold than it was in
1897. France reports an immense decrease
in gold coined in reserve, and other
countries have similiar stories to tell. An
inquiry recently set afoot by our treasary
department showed that the holdinge in
gold of the national banks on April 26
' wore $195,769 872 The treasury holc-
| jog ou May 1 were $462 989 871, the two
items aggregating $622 759,243 Tke
estimate tor May 1 was $1 043.525 117,

JAMES TIBBITS,
Fredericton.

which left £520 000 000 to be accounted
for as held by state and private banks,
companies, and in sales, tills, pockets and
boerds.

‘A large amount of gold is taken out of
the country by travellers Oae tourist
agency rec ives frem travellers frcm
$100,000 to $150 000 per year end tu'ns it
into the bank of England. About $75 000
per vear is melted at Geneva, snd in alla
net loss of from £600,C00 to $800 000 is
indicated. At the latter figure the total in
twenty five years would be $20,000 000.
Inquirieq,made of 45 000 firms and incivid-
uals indicate a t tal consumption of coin
by manutacturers, j2wellers, dentists, &:
o 83 500 000 per year. The officisl esti-
mite of the entire stock of gold in the
country was 81,053 518,892 at the begin-
ning of August last.

Mr. Hurley says that all the indications
are that the world’s output of gold will
continue to increase for many years to

Hurley, estimate that there is used in the | coe, even over the vast amounts that are
arts anually, in gilding, in electroplatirg | being furned out at the present day. Not

and similiar operstions which with
draw gold from possibility of other use
probably not less than 210,000,000 worth

oaly, be says, are new process:s saving
gold that it was impossible to save ten
years ago, but new gold camps are epring-

ing into lite and old silver mines are de-
veloping into gold propositions as greater
greater depth is attainad.

‘We predict.’ be conclules, ‘thst within

FRUCE MCFARLANE,
Fredericton.

the nex' twenty years Aleska anc th»
Northwest Territory will yield ove: $1 -
000,000 000, and that by 1925 they will
contain a populstion of over 1 000,000 ?

Goeéthea d the Ohildren.

Simple tastes are not confined to people
whose circumstances allow them to lve the
simplest lives. Goethe complained that
nature had preci'prsed him for privacy.
but destioy had put bim into a& princely
fsmily and troubled him wtth the adminis-

(sn old Austrian coin). This meant that
the audience was ended.

So much did the children sppreciste the
honor of this visit that the old lady says it
was one of the brightest memories of her
childhood.

The poet had his aversions as well as his
affections. He hated tobacco, dogs and
spectacles. Wh'n a spectacled person
cailed to see bim he wae respectfully re-
quested to ungogple himselt before ad-
mission. The poet declared that he liked
to see people’s naked eyes.

Rtories 1o th» Youth's Companion,

In the 52 issues of the year The Youth's
Coxmpanion publishes more than 200 stories
yet so carefully are they selected that they
prove inexhaustible in variety, untailing in
the power to delight. The stories already
in hand for The Companion’s 1901 volume
show that this feature of the paper will be
aselrong as ever.

Among the groups of stories will be one
of ©*Old Settlers’ Day Tales”—stories actu-

teation of a state. One esimple pleasure, | S

however he could always ¢rj y—the com |
pany of children. Intercourse with them |
made him young &rd happy. |

At Faster time he was accustomed ‘o
wvite his young friends to look for |
for posscssion when they found the cun-
pingly hidden treasures. Goethe would
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JOHN PICKLES.

Fredericton

himselt play with them until ev ning, +nd
then crown the entertainm' n° with a pyra-
mid of sweetmeats.

Chbsmbers’s Journal recalls anothor ar-
pual occasion on which the poet gave
plearure to the children. It wasJong 2
p ivilege of a great public school to send
its four best girls to cougrs'u'ate bim on
his birthday. There is & widow still liv-
in7 in Berlin wlo wae born in Welmar in
1812 and who had the honor of cingratu
lating him on his birttday in 1823 and
1824

The girls went in their best dresses,
adorned with flowers, each b2ariog a plate
with the most te u iful flowers artistically
piled round a lemon. The valet re-eived
and announced them. The: Goethe came,
accepted the floral cfferings onve by one,
and heard e.ch child recite a eimple poem.
He shoox hande with the c!ilcren, and
talked to tbem for some time.

The final act of the programne was the
beckoning to the valet, who :sme and
placed on each child’s plate a head piece

J. ALBERT PERKINS,
Frededericton.

Easter eggs in his garden. They ran all
over the place, and fought pitched battl>s

NORMAN MCLEOD,
Fredericton.

ally told at some of the gathering of
pioneers in the West. There will be four
stirring ¢ Tales of Our Inland Seas,” pic-
turing the adventures of the sailors on the
Great Lakes; and there will also be four
“True Tales f:om the Zo0s.” told by
tamous keepers snd trainers of wild beasts.
And this is only a beginning. We shall be
glad to send Illustrated Avnouncement of
the velume for 1901 with sample copies of
the paper free to any address.

All new eubscribers will recive The
Companion for the remaining weeks of
1900 free from the time of subscription,
and ‘then for & full year 52 wecks, to Jan-
uary 1, 1902; also Tae Campenion’s new
Caslendar for 1901 suitable as an ornament
for the prettiest rocm in the bouse. The
Youth’s C mpanion, Boston, Mass.

Penil Parctes,

The pearl-fishing industry is described
by the author of ** The World’» Rough

the patches often many square miles in
area, but's diver’s horizon, even in the
clearest water, is extraordinarily limited ;

and should he chance to walk again in his -

or another divers footsteps, it is not at all
unlikely that he would pick up as many
shells the eecond time as he did the first.

Pearl shells, when separated from the
the spongy growths which usually form on
the upper shell, and divested of their
borny edges, are about as large as an or.
dinary breakfast plate, and average two
pounds in weight. In the London mairket
they bring from one hundred to one bun-
dred and fifty pounds a ten, or to bring
the calculation down to simpler figures,
from two to three shillings a pair.

As for pearls, the finding of them is en-
tirely a matter of luck. Oae man may open
tons upon tons ol shells without finding
enything but a few hundred valueless
«‘seeds.” while another may take a fortune
out of a day’s gathering.

It has now been pretty well established
that pearls are formed by the
intrusion of some foreign substance
betweeu the mantle of the mollusk and
its shell, which substance, setting up an ir-
ritation, is coated over by the oyster with
layer after layer of its own nacreous or
pearly secretions until it becomes complete-
ly encysted.

In all probability this foreign substance
is o minute parasite, for it is well known
by divers that shells honeycombed by bor-
ing parasites yield the largest percentage
of pearls.

By Proxy.

Below is an anecdote, found in Short
Stories, which & Roman Cutholic priest,
now deceased, was fond of telling in his
informal parish lectures. Its qusint and
homely moral is evident.

Bridget only came to confession ccca-
gionally, and when she did come she found
it very diffizult to remember any wrong-

J. HAWKINS,
Fredericton.

BERT FINNEMORE,
Freder.c or.

Hand,” as very much like mushroom-
gathering He says that it would be as

' g>nsible to drag the fizlds atrandom for

one as to baul a ecopp-net over the sea-
bottrm for the other. The mushroom 1s
not te be found in every fi:ld, neither io
thy pe ri oyster to be found on cvery
bottem. Mud ¢nd sand it bas no liking
for, perferring a coral bottom well covered
with submarine growths. Suach places are
cilled, “‘patchis” by the pearling trater

nity.

When a patch is struck, the boats work
gradually vp to windward until they fiad
the weether edge. Here they drep anchors,
fouled so that they may act merely as
‘rage; the divers go overboard, s d ‘he
drift to leeward begine. While the boats
drift on the surface, the divers walk in
zi zg fashion over the patch below.

This is the usual mode of working. It
might be thought that, with so many ves
eels eagaged in one locality, the supply of

shells would rapidly be extausted. Such,
however, is not the case, for not only are

doing on her own part. She had, how-
ever, a better memory for her husband’s
sins

‘It's Moike, me husband, that’s the bad
one, faether,” she said once to Ler con-
fessor. ‘It’s three weeks that Moike niver
confesses, an’ hiven knows his sins 1is
scarlet. He dbrinks like a baste an’
sbmokes loike a flie. He swears that
bhad St. Patrick wud trimbtle. An’sure
ye shud see Moike smash the dishes an’
break the furniture an’filing the stove-
lids an’—’

‘Six ‘Hail Marys' every day for a week
and three fast days, Bridget,” said the
father.

'O:h, fwhat do you m:ne, faether ? Sure,
Oi niver confess:d a sia !’

‘But you confessed Mike's,” said the
father. quietly, ‘and a: long as you make
his contessions for him I think you ought
to do the penance, Bridget.’

6 77:}

A swolleen face, the characteristic
epidemic Symptom of Cold or

GRIP

Tic-doloureux--Swelled Face.

The doctors say this year that epidemic
Grip bas taken on a new p & e, the fi st
-ymptom beiag a puffing up of one side of
the face, extcnding even to the closing of
the eye, it is ac:ompsnied by n uraigic
-a'ns and by most of tte old well known
symptoms of Iufluerzy, Catarrb, pains and
sorencss in the Head and Chest, Cough
and Sore Taroat, General Prostration and
Fever.

77" meets the epidemic condition and
cuts it short promptly. If it should not
yield at once, alternate with Specific No. 8.

At ¢.ugists, 25¢.

Dr. Humphreve’ Marual on the care
and treatment of the sick in all ailments.
(especially children) mail:d free.

Humpbreys' Homecopathic Medicine C
Williae. & John Sts., New Yo:k. 0




