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HOUSE OF COMMONS, Mazew oo
o de1sm CogprdovieMr Fostre faid, it was po-

.

foripus 10 every gentleman scquainied with the affairs of
bdi.ﬂdg that the rate of exchange had bees siling for fome
pous, and bad sifen napidiy within the fafl five or fix |
_ Woniks, being now 17 or 18 per cont. which, the real ex-
siange bewng abour 8 per cent. created' a lofs of 10 per
ee3t. 20 lecland,  When it fhould be confidered, that Ite-

:
en it 5
lead was now a confolidated part of the Britifh Empire,
and that, hemng confolidated, 1t was fubjeft 0 a'charge of ’

8@ per cenh, - ihis exorbilant rate of ex¢hange s -
$houid alio be confidered, that neither Scotland nor any of
the North of Englasd, had its intereourfe with the metro-
olis fulljet w0 fuch incumbrance, the fubje& would appear
ny dt?feﬂ'ing of Pa‘liamenm'y invelligation. The ba-
bance of trade had been faid t0-have an effefl on the courfe
of exchange, ' ke owld juRipotice a circumftance which
corroberaied thet opimion withont ‘dwelitng upon it; the
fauon oflfchtﬂui'adgpan changed as to trade fince the
year 2 800, sad finee that period the exchange had rifen.—

For 20 years previons the balance had been gemerally a
silon annpually, feidom under 500,000l in favour of
Jrelands In the year 1800, it was two millions aganfl i,

1n the year 1804, 1,700,000! ; I 1802, 1,000,000!; fo

that during the four laff years, the balance was againfl Ire-

land 3t one million on an averape. Therc. were be-
fides muum to agents in this country to the amount of
300;000l.:80d abientes renss to the amount of 2,000,000!.

ot he thought the Ratement calculating them at 3.000.000l.
over-rated. Thuswas there a balance of 3.900.000!. againft
Lreland, ageinfl which its remittances from England, by

way of Jean, were to be placed.  The loan for the prefent

yeh! Was 8,000,000l ; fo that there would remaia a drain

of 1,300,000l. annually from that country. But fetting
thele confiderations afide, he thought the true critenion of
nggiag of the relative fitvatian of the two rountnes would

be found in a juft clhimation of the value of bullion in each,

a the wound be found even to vary with its
value, - In'freland, 25. 4d. Iuilh currency, was given for

cach guinea, which conflicuted 2 aife of ten per cent, on 1is
value, and he had been informed, that the premium lait
week had been in. Dublin fo high, as 2s. 6d. That fuch

a nic thould have taken place in the value of gold was a
{ubject very well worth inquining into; and though there
were leveral caofes, they might all be reduced (0 one, the
refiniéhions of the iffues of calb by the Bank. The prac.

tige of carrying on their bufinels 1o the North by mezns of

' was ong caufe for i, which tended to withdraw 1t

rom the other paris of the kingdom. Hoarding, as bas

been flated on 8 former occalion, was anothér caufe, - No
man, bowever, could doubt, that the over illue of paper

&°  had greatly gontributed 1o shis evil. At the ime when the
R refinflion bad been firfl adopted, the Bank of Ireland had
B 600,000l. of their paper in cirtulation, which they had
b fince raifed 10 ¢,000.000l. one million of which was in

L notes under five pounds ; as a proof that the over iflue of
per was a caufe, the Bank of Ireland notes; whea re-

¢ when 1t

£ s

geived by the, privatc Banks, were converted into capital,
800 which they 1ffucd their own notes, paying them in Bank
‘st lreland notes as formerly with fpecie, and the propor-
bon of fuch capital to the {pecic they mufl have to anfwer
s demands on them, might be fairly taken as two to one, -
A nother caufe was, the infecurity of the country, for as to
ithe fecurity of the Bank, no doubt had ever been enter- h
mined on the fubje@, and no Bank in Europe was more
Sfully fecure, As to the remedies that might be applied, he
Mhould not grouble the houfe at large; but there appeared |
b2o him ong, namely, toeflablifh fome common circulating
medium io the country : if that could be done, the whole
‘would be remedied. There was one peculiar circumfiance
in the fituation of Ireland—when the reflriftion had been
] mpofed in G reat-Britain, there were two circulating me-
“diums between the different parts of Great-Britain, gold and
Epaper, but when the reflri€tion had been imgofcd in Ireland, |
® there remained but one medium by which us intercourfe
dovas to be maingained with this country. The reflriétion |
"Bere when jt took the fpecie, it left the paper, which an-
" fwered every purpofe as well, but when the fpecie was f
 Jocked up by tte reftri€tion in Ireland, the channel of in- *

. fercourfe with this country was completely dried up.—
‘Thcre was anolher circumflance he mlbed'.‘to notice. It
" mighe have been fuppofed, that s objeét would extend to
1 an lizatien of tic currency between the two countries ;
" ‘But that was a fobje& which would require much ferious
" difcuflion, and he was not clear that 1t would have any
on the rate of exchange. The Right !:;:; (g:»pdc.
han then befought Gentlemen to conhider, was
;miry to advert tg: the future -profpeét of Ireland as to its
pecuniary ciccumflances.  'With a drain of .1,800,000l.
- for interell of debt in this country, its revenues would pot
. Pe in a funation of affording the fupplies of the year with-
¥ out borrowing, ﬁdm every year would add 1o the de-
! fhands on it. While the fy fhould be going on, it
TR t. becaufe each new loan would provide for
o - ‘ of hverv former o:_lc. He con-
en, therefore.to conflider the future prof

fy
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of finance which fhould provide‘the fupplies within
gf::, fhould be adopted, it would afford the Turell re

re was one other point to which be wilh
and wifhed he had allyded 10 on a former

fingle filver fhilling in the country ; and depreciated as the

paper currency of the country was, a poynd note would

exchange for twenty-feven fhillings of the common eircu.
lation, He fhould not detain the Houfe' longer; but
thould move, that a committee be appointed to enquire into
the flate of Ireland, as to its circulating paper. On the

‘quefiion being put,

Mr. Brocorx faid, the principal caufe of the evil he
confidered the unfortunate fitvation of the country., Aso-
;Il:‘crfcatlfe- was the excefls of drawers over remitters,

‘Mr. G, Povsonsy faid, he had been during
two months in feveral parts of Ireland, where the inconve.

nienties felt from the flate of ‘the currency were fo great,

not 10 be conceived by thofe who had not witneffed them,
There was neither filver nor gold to be had, and the confe.
z:c'm diflrefs was heighitened by the condut of private
ankers, who had ventured to 1ffue potes on therr '
refponfibility. The felf-conflitined notes of 6d. of g5, and
fome of gs. 6d. The lower. claffes of the people fuffered
confiderably by thefe notes; for it often happened that they
loft them, and on applying for others were refufed the new

until” they produced the olds The flate of cxchangé was |

every where increaled. He had himfelf lafl Saturday pad
2s, 44, Infh, thatis 2s. od. Englifh currency, for each
guinea to pay for bis poft-horfes 10 London, and bank of
England notes were 'not to be procured but at 3 higher rate,

Mr. Coxry had no objettion to the motion, the princi.
pal of which had already been acceded to by the Houfe.—
It was the with of His Majefty’s Miniflers to afford every
opportunity and every affiltance te remedy theevil, 1f the
ainquiry fhould fail, it wonld, however, haye the.good eficft
of fetuing the public mind at refl, by proving that Paslia-
ment had done its duty, though no legillative remedy {hould
be found applicable to the evile—as to the circulating medi-
um, that had not efcaped the vigrance of His Majelly’s
Miniflers, for an a& had been pa‘ﬁzd laft feflion to put an
end to the circulation of filver notes, which aét had been
{ufpended at the commencement of this Seflion for fix months,
ancf the confideration of the fubjett bad been deferred, to
wait the arnival of the Infh members. ‘With refpefitothe
exchange, it was fo low in that part of Ireland, where gold
was the circulating medium, as 1o be in favourof it, though
it was againft Duablin, and this be attributed in a great mea.
fure 10 the management of thofe who trafficked in it—=as an’
inflance, he referred to the effe&t produced when the treafu.
ry of Ireland ceafed 10 draw on this country,-as then the
exchinge rofe in four or five days confiderably. There
was another point in which he differed from the Hon. Gen.-
tleman, who had calculated the amount of the exports from
the official value, which was confiderably under the real va-
ive, The imports were alfo under-rated, but not fo much,
The official value of a barrel of beéef was 16s. though its
real value fluétuated betwgen 20s, and 455, The olficial
value of a barrel of pork was 1gs. its real value betweep
25s. and 6gs, The official value of butter was g42s. the
real value between 90s. and 1058  The official valye was,
therefore, no good criterion by which to ellimate the balance
of trade. He flated this to prove, that though the country
may not be 1n the fitvarion m which ifs belt friends might
with, it yet was not in defperate flate which mighs be fup-
pofed, from a confideration of the official value of us ex.

ports and 1ts impons.

Mr. Foster in explanation flated, that he had made
bis calculation on the official value of both the exports and
imposts, . Another fa& he fhould alfo beg to give as an in-
flance. The officidl value of cattle exported from Irveland,
was 12l, each, in all 42,600l..and yet the official value on
their arrival in this country was only 61" Was it to be
{uppofed that they loft half their value on their paffage by
fea-ficknels. (A laugh.) : ~

Lord Henry Prrry faid, be confidered theevil might
be greatly imputed to the iffue of private banker’s dt‘?"“
The beft mode of coming to fome agreement with refpeft
to aﬁrcmedy, was to appoint 2 Commutee, and wnflitute an
open enquiry, which would lead to a difcovery of the befl
means of redrefs. 3o Pk b

Sir Joun NewrorTt contended, that the iffue of pa-
per, at prefent, was not greater than in the year 180 1.—
\The drain of the gold to the North acceffanly enhanced its
value in other parts, as would be the cafe if a fimilar drain
took place to any manufafluring county in Eagland. A

M':. ALe xlub:a conura‘érd a:" excellwe iffue of
country paper, the great caufe of the ewil. He !le.d be
very happy that national paper could be eflablifhed in circu-
lation in the North of qu:d. %

Mr. F o x contended that his Noble Friend {Lord King's)
p::rblet, fo far from having done injury, bad done much
good. He was himfelf no fend to Legiflative meafuse had
produced an effeét on the flate of In the vear
1772, when the real value of the circu coin of dhis
country was confiderably under its nominal value, and this
influenced the rate of exchange with the wown of Hamburgh,
an att of the LegHlature raifed the coin to its nominal va-
lue, and this had reduced the rate of exchangé to its proper
flandard, He thought the Houfe was indebted to the Hoa,
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flate of the filver coinage in Treland, There was mot a

T‘ A R gyth, 1868, -
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- And other Loaves in proportion,
- "WILLIAM CAMP
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BLANK Bills of Ext

Pay Certificaies——Seamen’s Anticles, greesble 10 the laig

A& of Parliament-=Bills of Ladis
~Indentures—Bills of Salew

Donaldson and He ke,
ESPECTFULLY inforn the Pusirc, that che‘
have regnoveD thewr Srore to No. 5, Loxn$

W ra n#, North fide of the Market Stip,

Where they have for Sary as ufual,

A Very Extenfroe and Geneval Affprément 6

‘BRITISH MERCHANDIZE,

All of which they will difpofe of upon Reafonable Termsy
N. B. Sea-Storts put up at thl thoriell notices
SaiNT Joun, 16th Arriy, ;SP‘. '

. PUBLIC AUCTION,
On the First of May neat,

HE Full Blooded Covering Hortes named Egt19s#
and Pua 1w, imported from England by the late
Edward Sands, Eiq.meThey are o' well known throughe
out this and the Provioce of Nove-Sgotia, that any deli
cription of them would be needlefs, it is fufficienc to fay,
they are fuperior t0 any Horfes in the Province, and are

vow flabled at Mr, Orsves Ackrgy’s &t Grimrafs,:

At the same time will be Sold, -,

Three fine Young Fivrigs, riling ¢ years old, One
Coyrr, nifing 2 years old, from the above Horfes, and 2
well breken i’l:\ R8, fit for a Lady’s bfc.-e-Thc whole J
the above Property belonging to the Eflate of the late
Edwgrd Sands, Elq. |

Axprew CroousHANK.

Saint Jouw, Frervarvy 6, 1804.

et b e e o s

ONE HUNDRED good HEMLOCK WHARF
LOGS,—~Any Perlon wifhing '{o Contrat for lb

- R Sl

fanie, will pleafe apply tothe PrinTE R,
| Saint Joun, 164 Arrrt, 1804, .
NOTICE.
HE Suascriprer intends leaving the Prowincs by
~ the Fizst of Mav-rRequells all perfons that are -
indebted to him to fettle their refpeétive Accountt—eAnd
all thofe who have any demands ipipg bim are delired o
call for fettlement by the above period, , |
N. B. The Warcuazs nmin‘in kand will be lefo
with Mr, Wirpram Mepiex, v
OHN WOLHAUPTER.

Sarnt Joun, 13th Araiy, s8og.

JUST RECEIVED . .

From New-Yorg, in the Schooner Puase, ¢ are

Tivroxn, and for Sale by the Substriber on the North

~ fide of the Mavket-Shp, :
UPERFINE, FINE, ¢

CORN, NAVAL STORES, &
\ NEHEMIA
Sarwr Jouw; 19th Maren, 18

00 BE LEL,
And Poffeffion given the Firft of May next
u E STOI E in‘fSaint ]Mn-g rgct, gmﬂ. Fllis*
Store—Alfo, To Let, the Ganpen in the rear of
faid Store, fronting Prince William-Street,
For terms and other. particylars, ure of |
NEHEMIAH MERRITT.

North fide of the Market-Stige

Saint Jouw, a6th Marcy, 18

And Poffefion given

ié.i HOUSE and LO&‘ at

| . James PotterewThe H
Rooms, wish & Kuchen apd Cellar, be
theee is 2 good Wel of Waier in the (L.

NareeFor tesms, pleale af
- on the North fide of the i

Saint Joun, 20th F:iuv&u,




