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BANK OF BRITISH NORTH AMERICA. 

A special general meeting of the proprietors 
of shares in this institution (the object of the | tor, which will determine on the 26th April, 
formation of which was to extend the principles | 1243, 
of sound banking business in the British North when it becomes prudent to take immediate 

American Colonies) was held at.the Company's | peacures to fulfil these requirements ; the ouly 

house, in St. Helen's place, on F'ueslay last, | practical modes to accomplish this, is either by 

for the purpose of considering Seria. measures, (the sale of these shares in the market, or their 
recommended by the Court of Directors, t0 heing assumed by the existing proprietors. 

complete the capital of £1,000,000 sterling, by 
the allocation of the comparatively few shares 
that were at the disposal of the board. The 
meeting was numerously attended. 
Mr. James Joux Cummins took the Chair. 

The advertisement convening the meeting 
having been read, 
The Chairman said a report that had heen 

prepared by the Court of Directors, relative to 
the special husiness upon which the meeting had 
been called, would be read ; after which he would 
make a few remarks, with the permission of the 
proprietors. A series of resolutions that had 
been prepared by the Directors would then be 
read, and proposed for the adoption of the 
meeting. 

The Secretary, Mr. G. DeBosco Attwood, 
read the following report: — 

“ REPORT OF THE COURT OF DIRECTORS TO AN 

EXTRAORDINARY GENERAL MEETING OF 

PROPRIETORS HOLDEN ON TUESDAY, THE 

7TH DAY OF DECEMBER, 184]. 

“The Directors have reported to former ge- 
neral meetings that 2,741 of the original shares 
had not been subscribed for, and that those 
shares would not be issued without the concur- 
rence of a general court of proprietors, previ- 
ously obtained. 
“Jt has also been stated on a former occa- 

sion, that by the provisions of the royal charter, 
incorporating the Bank, the entire capital in- 
cluding the unissued shares, must be paid up by 
the 23d day of April, 1843. 
“The Directors have convened the present 

meeting for the purpose of submitting to the 
proprietors at large the measures which they 
have agreed to recommend for that purpose. 
“In addition to the dividends which have 

becn paid to proprietors, and a reserve fund to 
meet bad debts, a surplus fund has been acca- 
mulated out of the net profits of the Bank which 
ammounted to £29,458 15s. 4d. at Christmas, 
1840, after providing for the dividend to that 
date, which was paid in January, 1841. 

“ The Directors propose that a considerable 
portion of that surplus fund should be ap- 
propriated to the benefit of the present proprie- 
tors, upon their assuming the unissued shares 
in proportion to the number respectively held 
by them, according to a plan which will be sub- 
mitted to this meeting, in a series of resolutions 
prepared by the Conrt of Directors.” 

Chairman then said,—Gentlemen, it is 
not with any affection of diffidence that I state 
my sincere regret, that on this occasion some 
one of greater influence, and possessed of more 
talent, amongst my ed co-directors, was 
not called n to fill this Chair. There is, 
however, in the fact of my being summoned to 
this duty, a pretty evident proof that, in the 
opinion of the Directors, the proposition which 
we are about to submit to you as the special 
business of the day is one which will stand upon 
its own merits, and commend itself to your 
judgmeat, without the extraneous aid of influ- 
ence or talent. Gentlemen, as it is not within 
the order of this day's proceedings to submit to 
you any detailed report of the Bank, nor any 
statement of accounts, such as it is our duty to 
present annually in the month of June, I feel 
that it will be needful for me to trespass on your 
time and patience before we proceed to the par- 
ticular business of this day, while I endeavour, 
in some degree, to supply the want of sach do- 
cumeunts, by adverting briefly, but I hope it 
may be explicitly, to the actual position of the 
Bank at this moment. I think, gentlemen, that 

when you take a glance at the commercial in- 
terests of all our British colonial possessions at 
this time, yon will agree with me in thinking 
that those of British North America have com- 

tively sustained a very healthy and credita- 
le character; and we have every reason to ex- 

pect that the political evils which have disturbed 
and agitated a large portion of these fine Pro- 
vinces, will, under an improved system of go- 
vernment and the sound feeling of British loyalty 
existing there, speedily subside, and give place 
to that internal quietude so essential to the ad- 
vance of industry and prosperity. But, gen- 
tlemen, to come more immediately to our own in- 
terests, I cau boldly say 1 am sustained by the 
unanimous feeling of all my brother Directors, 
that the Bank of British North America is, at 

this moment, in a prosperous and very satisfac- 
tory position, the business iz steadily increasing 
at all its most important branches—and it is 
gradually but steadily assuming that importance, 
to which, from its capital and sound principles 
of business, it is fully entitled, The dividend 
of 24s. per share, or 6 per cent. on the entire 
paid-up capital, is one satisfactory result of this 
state of things, and I feel bound to state dis- 
tinetly to the meeting that, before the declara- 
tion of that dividend, the Directors had carefully 
investigated the returns from all the branches 
of the Bank, and they felt justified by the re- 
sult of that investigation in thus advancing the 
rate of dividend. It is now my duty to revert 
to the special business of this day's meeting. 
It is doubtless in the recollection of the pro- 
prietors, as reported to several previous meet- 
ings, that, after the distribution of the shares of 
this Bank at home, and particularly in the Co 
lonies, there remained 2,741 shares not taken 
up. Inthe earlier period of the Bank's business 
this did not appear of much importance, as the 
supply of capital was found adequate to the 

wants of the Bank. But circumstances now 

require that these shares should be taken up. 
In the mnegociations with Her Majesty's Go- 
vernment for the royal eharter of incorporation 
for this Bank, the Directors =ought and ob 

tained for the proprietors the limitation of their 
liability to the amount of the shares held by each. 
This hoon was conceded mainly in considera- 
tion of the large capital of the Bank, which, 
from the beginning, it was the intention of the 
Directors should in due time be paid up. Her 

Majesty’s Government having granted this li- 
mitation of responsibility, very properly re- 

quired that a period should be fixed for the 

entire payment of the capital; and the expe- 
rience of the Directors having convinced them 

| 

that the business of the Bank would render the 
entire capital needful, agreed that the period 
should be three vears from the date of the char- 

We are now, then, arrived at a period 

[ The former, a sale in the market, is not allowed 
‘by the deed, except at or over par, neither 
would it fulfil the terms of the charter if at a 
discount; and even if such a disposal of them 
were a_owed, both by deed or charter, the pro- 
ceeding would De an unjust sacrifice of the 
Bank's property, and would convey a right to 
the surplus profits of the Bank, on too favou- 
rable terms, to the purchasers of the new shares. 
To this | may add tbat the Directors have never 
considered the market price a just index of the 
value of the shares of this Bank, and how much 
less at a period of general depression. They 
could not, therefore, entertain for a moment 
the idea of any such disposal of these shares. 
To the other course, therefore, they have di- 
rected their attention-—unamely, their being as- 

sumed proportionably by the existing proprie- 
tors, it is the unanimous conviction of 
the Directors that, if all the proprietors of the 
Bank were proportionably to assume these 
shares at par, they would thereby promote their 
own interests ; but, as itis not probable, indeed, 
rerhaps, considering minor executorships, not 
possible, that any such genera! appropriation 
could now be effected, they have considered it 
expedient to recommena to this meeting to ap- 
propriate a portion of the undivided profits of 
the bank, to the payment of dividends on these 
shares, and they have prepared a plan which 
will now be submitted, by which it will be open 
to all proprietors to claim this advantage in the 
proportion of one additional share hearing 
these dividends to every six sharesheld by them. 
I will only further remark that, in order to af- 

ford to every proprietor the opportunity of re- 
ceiving this advantage, it will be proposed that 
persons who are this day proprietors of from 
one to six shares inclusive, shall be entitled to 
one additional share, and those who are pro- 
prietors of seven to twelve shares inclusive, to 
two additional shares in respect of the same. 
But all others who shall be proprietors on the 
24th day of December inst., of shares not in- 
cluded in the above scale, shall be entitled to 
claim one additional share in respect of every 
six shares so held, the distinction in date being 
now fixed to prevent the possibility of any 
parties breaking up their shares into smaller 
numbers, and thus obtaining an undue ad- 
vantage, 

In reply to various questions from proprietors, 
the Chairman replied, that the new shares 
would be taken at par, and that each new share, 
if paid up immediately, would be entitled to 
£6 12s as back dividend. As to the price of 
the shares in the market at that time, that 
could not be taken as a criterion of their utmost 
value, as the affairs of the bank were in a most 
prosperous condition—( hear.) 
The Secretary then read the following reso- 

lutions for the adoption of the meeting. 
“ That as it is required by the royal charter 

of incorporation, granted to this bank 23d of 
April, 1840, that the entire capital shall be 
paid up within the period of three years from 
the date thereof, it is expedient that the number 
of 2,74] original shares which were not issued, 
be now appropriated on the following terms :— 

“ That each person who is on this day 
registered as the proprietor of any number of 
shares not exceeding six, shall be entitled to 
one additional share. 

“ That each person so registered as the pro- 
prietor of more than six, and under 12 shares, 
shall be entitled to two additional shares. 

“ And that each person registered on the 
24th December instant, as the proprietor of 12 
shares or upwards, shall be entitled to one ad- 
ditional share for each entire number of six 
shares so held by him. 

“ That each proprietor registered in England 
be required to declare his assent to, or dissent 
from, the acceptance of the additional shares 
to which he shall be so entitled, by letter de- 
livered to the court of directors at their office 
in London, on or before the 5th January next, 
and that those who assent do pay on or before 
that day, £10 on each additional share. 

“ That each proprietor registered in the 
colonies be required in like manner to declare 
his assent or dissent, by letter delivered to the 
manager of the branch, at the place and time 
fixed for the payment of the ensuing dividend 
upon his shares ; and that those who assent do 
pay at the same time £10 sterling upon each 
additional share, together with the current 
premium of exchange, to be fixed by the local 
board of directors at that branch. 

“ That every proprietor who shall not signify 
his assent or dissent in manner afore-mentioned 
shall be held to dissent, and shall forfeit all 
right to participate in the advantages of the 
distribution. 

That the remaining £40 standing upon 
the said additional shares shall be paid, both in 
England and the colonies, on or before the 1st 
day of March, 1843; the payments in the 
colonies to be made, together with the then 

current premium of exchange, to be fixed by 
the local boards of directors at the respective 
branches. 
“That upon payment on the said Ist of 

March, 1343, of the said sum of £40, or upon 
payment at any time before the 1st day of March, 
1843, in respect of such additional shares of an 
amount equal to that whieh shall then have been 
paid on the existing shares, the holders of the 
additional shares shall be paid out of the surplus 
fund the full amount of dividends which, from 
the commencement of the business of the bank 
to that time, shall have been paid upon the 
shares originally issued, and such additional 
shares shall thereupon be placed apon the same 
footing, in all respects, as those originally 
issued. 
“That no dividends upon such additional 

shares shall be paid until the amount paid upon 
them shall be equalized with that paid on the 
shares originally issued. 

* That if default be made in the payment of 
the remaining £40 upon any of the additional 
shares within the period above-mentioned, the 

“ That any of the additional shares which 
shall not be accepted hy the present proprietors 
in manner before.mentioned, and any such 
shares which may hecome forfeited from default 
of payment, shall be of by the Court of 
Directors on the most favourable terms obtain- 
able for the bank, and that; they be authorised 
to appropriate sueli portion of the surplus fund 
as they shall find requisite for'that purpose.” 
The Chairman said that asthe meeting had 

heard the resolutions, read, he and his brother 
directors would be ost happy to reply to an 
questions that mitght he bo y— . 

Dr. Bowring, M. P.; asked whether there 
was any pressing necessity for bringing forward 
this subject now ? sl 

Mr. Commins—Bg no means. It had been 
brought forward to give'ample time for consi- 
deration on the part Of the proprietors, to assent 
or dissent from the plan, so" that the capital 
might be completed by the time stipulated. 

Various explanations were then given by the 
Chairman, relative to the effect of the plan pro- 
posed, all of which were received with great sa- 
tisfaction. The resolutions were put seriatim, 
and carried unanimously, 
The Chairman, in reply to an inquiry, stated 

that the surplus of the bank profits was £29,458 
up to 30th December, 1340, after providing for 
the dividend of 5th January, 1841, and there 
was also an indemnity fund of £6000. 
The Chairman remarked, in reply to an in- 

quiry, that all the branches of the bank in the 
colonies were at present paying a profit, and 
the business of the company was steadily on the 
increase—( hear, hear.) 
The thanks of the meeting were most cor 

dially passed to the chairman and the directors, 
and the meeting adjourned. 
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ROYAL GAZETTE. 

FREDERICTON, JANUARY 26, 1842. 

Central Bank of Netw Wrunsivick. 
WiLLiam J. BeperL, President. 

SamveL W. Bagsvr, Cashier. 

Discount Days......... Pnesdays and Fridays. 

Director this week.......e000tis veoC. M‘PHERSON. 
Billsor Notes offered for discount must be left at 

the Bank, enclosed ‘and directed to the Cashier, be- 
fore two o'clock on Mondays and Thursdays. 

Bank of Brivigh North America, 
FREDERICTON BRANCH. 

GeorsE TavLor, Manager. 

Discouyt Days...,.. Wednesdays and Saturdays. 
Director this week.......oue.ss SPAFFORD BARKER. 

Hours of business, from 10 to 3. 

£2 Notes and Bills for Discount to be left before 
30’clock on the days preceding the Discount Days. 

&abing’s Bank. 
Trustee for next week......o.y.. MARK NEEDHAM. 

Central Five Ensurance Company. 
Office open everyday, at Mr. Minchin's Brick House, 
opposite the Parade, (Sunday excepted,) from 1] 
to 2 o'clock. Gi Simi 

B. WoLHACPTER, President, 

Committee for the present month. 

C. M‘PuersoN and C. FISHER. 

Alms Wouse any Wlork FMouse, 
Commissioner for the week commencing to-morrow, 

WiLLiax,J, BEDELL. 

Partlory Five Insurance Company, 
HARTFORD, CONNECTICUT. 
Agent at Fredericton.—Asa Cov. 

By Autbority, 
AT THE COURT AT WINDSOR, 

The 10th day of December, 1841. 
"PRESENT: 

The Queen's Most Excellent Majesty. 

His Royal Highnéss Prince ALBERT. 

Archbishop of Canterbury, 'Lord Steward, 
Lord Chancellor, Lord Chamberlain, 
Lord President Earl ot Jersey, 
Lord Privy Seal, SirRubert Peel, Bart. 

WY UEREAS the Lieutenant Governor of 
Her Majesty's Provinee of New Bruuns- 

wick, with the Council and Assembly of the said 
Province, did, in the maonth of March, 1341, 
pass an Act, which has been transmitted, en- 
titled as follows, viz :— 

No. 1381. “An Act to amend the Act in 
amendment of the Lawreluting to Wills, Lega- 
cies, Executors and Administrators, and for 
the settlement and distribution of the Estates 
of Intestates:” 

And whereas the said Aet has heen referred 
to the Committee of the Lords of Her Majesty's 
Most Honorable Privy Council appointed for 
the consideration of alt: matters relating to 
Trade and Foreign Plantations, and the said 
Committee have reported as their opinion to 
Her Majesty, that the said Aet should be left 
to its operation; Her Majesty was thereupon 
this day pleased, by ang with the advice of Her 
Privy Council, to approve the said Report; — 
whereof the Governor, Lieutenant Governor or 
Commander in Chief for the time being of Her 
Majesty's Province of New Brunswick, and all 
other persons whom it may concern, are to take 
notice and govern themselves aceordingly. 

(Signed) WM, L. BATHURST. 
——p— — 

CROWN LAND OFFICE, 
January 20, 1342, ¢ 

The sale of the ‘undermentioned Lots of 
Crown Land is deférred until the 7th day of| 
March next, at 12 o'clock noon, when they will 
be offered at Public Auction, at this Office, at 
the upset price of three shillings per acre, and 

nebeccasis Island, subject to the immediate 

payment of M‘Cormick’s improvements. 

COUNTY OF GLOUCESTER. | 

189 acres, North side of Tattigonche River, 
East of Tranquil D. Aigle’s appropriation, 

subject to the immediate payment of Haggerty's 
improvements. 

JOHN 8S. SAUNDERS, 
Surveyor General. 

The arrival of the January Steamer from Li- 
verpool at Halifax, has furnished us with Lon- 
don and other papers from different parts of 
Great Britain, to an early period of the present 
month, containing a variety of interesting intel- 
ligence—the most prominent items of which we 
are only capable of adverting, owing to ovr co- 
lumns being almost exclusively occupied with 
Legislative proceedings : — 
We observe with pleasure that the Queen 

continues at Windsor, in the enjoyment of good 

health, taking frequent walks and pony-phaeton 

rides with Prince Albert. The Prince has oe- 
casionally enjoyed the sports of shooting and 
hunting. 

It is said that the Queen intends to pay a 
round of visits next vear. Strathfieldsaye has 
for some time been named as one place at which 
the Sovereign would be entertained. Tlatfield, 
the seat of the Marquis of Salisbury, is another. 

The Christening of His Royal Highness the 
Prince of Wales will take place on Tuesday the 
25th of January.— Observer. 

A squadron of war-<hips will be despatched 
to bring over the King of Prussia, who is to he 

present at the infant Prince's baptism. [It is 
understood that the Warspite, 50, Captain Lord 
John Hay, is fitting up at Porcsmouth to re- 
ceive the Monarch for the voyage. 

Her Majesty the Queen Dowager, we are 
gratified to add, still continues in a convalescent 

state.— Times. 

We understand that the Queen Dowazer, as 
soon as she gets perfectly convalescent, intends 

leaving Sudbary Hall for Hastings, in order to 
avoid the bleak winter winds. 

A treaty on the subject of the Slave trade, to 
which Austria, France, Great Britain, Prussia, 
and ‘Russia, are parties, was signed on Monday, 
in Downing Street, by Baron Sehleimtz, Couut 

St. Aulaire, the Earl of Aberdeen, Baron 
Kohler, and Baron Brunow.—-It iz not too 
much to say, that the Treaty of December 20th 
is a death blow to the slave trade throughout 
the world. 

The European, Liverpool paper, of the 4th 
January, states that Lord Ashburton has been 
selected for a special mission to the United 
States, to negociate for the immediate and 
final settlement of the existing differences on 
the Boundary—the Caroline, and the right of 
search questions, and would embark in the 
course of a week or two. 

Tr 

Wednesday last heing the day appointed by 

Proclamation for the Meeting of the Legisla- 

ture, His Excellency the Lieutenant Governor 

came in State to the Council Chamber, and 

having commanded the attendance of the House 

of Assembly, His Excellency was pleased to 

open the Session with the following 

SPEECH: 

“ Mr. President and Honorable Gentlemen of 
the Legislative Council ; 

‘“ Mr. Speaker and Gentlemen of the House of 
Assembly ; 

“ Having assumed the Government of this 
Province after the close of the last Session, | 
should have been anxious to have met you 
earlier, if the public affairs required that | 
should have called you together before the ordi- 
nary period. 

“ The distresses in Saint John, occasioned | 
by commercial embarrassment aud the late] 
calamitous Fires, admitted only of partial alle- | 
viation ; and relying on your support in mea-' 
sures of a general nature, which would be cal- | 
culated to establish the credit, and develop the | 
resources of the Province in a manner iikely to | 
prove beneficial to all classes, | have felt every | 
confidence that the sufferings which have been | 
occasioned by these occurrences would be 
transient, under the beneficent dispensations 
of Divine Providence, for whose bounties this | 
Province has such abundaut cause of thauk- 
fulness, 

“ | cordially congratulate you on the auspi- | 
cious event which has been recently announced | 
of the Birth of an Heir Apparent to the Throne | 
—an event which has given heartfelt satsfaction | 
to all Her Majesty's faithful subjects. 

“ Aware of the importance you attach to a| 
settlement of the Boundary, I may be permitted 
to hupe that a sense of the great benefits that 
would be derived to the Inhabitants of the con- 
tiguous States, as well as of the British Pro- | 
vinees, from the termination of the dispute, will 
lead to an early and satisfactory issue of the 
negociations between Her Majesty's Govern- 
ment and that of the United States. 

¢ In the consideration of measures by which | 
the general welfare may be promoted, I have 
been impressed with a conviction of the para- 
mount importance of providing for the intro. 
duction of those principles of Municipal Go- 
vernment which are recognised in the Consti- 
tution of England, and which 1 am persuaded 
will be found peculiarly adapted to the situation 
of the people of this Province. 

“ On the local Institutions recently iutro- 
duced into a neighbouring Province, some im- 
portant ameliorations have been based, for the 
success of which, the support and co-operation 
of the people is essential. 

“ In these views I recommend the subject to 
your early attention. 

“ The judicious application of the public 
credit for the investment of capital in works of 

the value of the improvements. 
Trrus—Ten per cent to be paid on the day 

of sale, and the remainder within 14 days after. 
KING'S COUNTY. £10 each paid upon them, and all the advanta. 

ges of this issue, be forfeited, 50 acres, southeast of lot< 5 and 6, on Ken- 

general utility, and in assisting the local com- 
| munities where their own resources may be 
| inadequate for such objects, would accelerate 

such works, I recomme ud to you the incerpora- 
tion of a Board of Works, to be invested with 

adequate powers, and subject to due responsi- 
bilities. 

« To facilitate intercourse, and to promote 
the occupation of the vast Tracts of fertile and 

unreciaimed Territory in the Province, yon 
have appreciated the importance of opening 
Roads. These works and others will require 
the aid of science for their survey and due 
‘execution. 

“ Amongst the most important which have 
been proposed, are the completion of the Great 
Road to Canada—the opening of direct com- 
munications to the Restigouche, and the sur- 
vey of that River—a Canal for connecting the 
waters of the Bay of Fundy with the Gulf of 
Saint Lawrence—the construction of DD 
Docks in Saint John—the Port of which is 
open at all seasons—and the improvement of 
the navigation of its River. 

“ In some of these projects the neighbouring 
Provinces are interested. 

“ The commnnications with Canada should 
be completed as soon as practicable, and the 
other works, if ultimately approved, may be 
executed in the order of their importance, 1 
recommend to vou that the necessary surveys 
should be immediately nndertaken. 

“ To encourage attention to Agriculture, 
several tracts of land have been selected and 
laid out, and notwithstanding the lateness of the 
season, various Associations have been formed 
for the occupation of them. The success of 
these spirited nndertakings will hold out encou- 
ragement to Emigrants from the United King- 
dom to form settlements in the Province on the 
same principle. 

“ The Geological Surveys which have been 
executed, have developed the Agricoltoral ca- 
pacities and Mineral resonrces of the Province, 
and the further prosecation of these useful re- 
searches will merit your enconrageinent. 

“ My attention having heen drawn to the 
condition of the Indian Tribes, and the sitva- 
tion and extent of the valuable Lands reserved 
for them, T have instituted enquiries which 
have been zealously prosecuted, and from the 
reports which have heen made to me, I am 
gratified to find that no material obstacles ex- 
ist to the introduction of measures for their 
social improvement. To facilitate the settle- 
ment of the Indian Reserves, and the domains 
of the Crown, some Legislative provision will 
he necessary. 

“ The formation of Indian Villages, and the 
establishment ol Schools in them, have been 
recommended, 

“ The state of Edncation in the Province 
has engaged my anxious attention, and from 
the reports which [ have received of the con- 
dition of the common Schools, a more efficient 
system of instruction in them is urgently re- 
quired. ; 

“ The fands which youn have liberally granted, 
will reqire to be more appropriately distributed, 
and the Schools placed under effective super- 
intendence. 

“ A revision of the Laws for the regulation 
of Prisond is also required, with a view to the 
introduction of a reformatory system of. Prison. 
discipline, upon the principles adopted in Eng- 
land, so far as they may be applicable. 
“T earnestly recommend to you a revision . 

of the Criminal Law, and the adoption of the 
ameliorations in the Statutes of the present 
Reign, by which capital punishment for certain ** * 1 
offences has been abolished. 

“ The Laws regarding the imprisonment of 
Debtors having also undergone important 
changes in England, will merit your attention, 

*¢ Having appointed a Commission to enquire 
into the Laws relating to insolvency, I have 
received a Report in which the enactment of a 
Bankruptey Act has been strongly recom- 
mended, with a view to sustain commercial 
credit. 

“ Some provision for the protection and en- 
couragement of the valuable Coast and River 
Fisheries of the Province will be necessary. 
* Mr. Speaker, and Gentlemen of the House 

of Assembly. 

“ Notwithstanding the occurrence of severe 
Commercial distress, [ have had the satisfaction 
to find that the Revenue has not diminished. 
From the estimates which T have directed to 
be prepared and laid before you, T hope it will 
he apparent that under an improved system. of - 
Finance, which T earnestly recommend to your 
adoption, in conformity to. Parliamentary usage, 
the credit of the Province may be amply sus- 
tained, and provision made—after defraying the 
ordinary expenses of the Government, and the 
bounties which your liberality has hitherto ex- 
tended to useful undertakings—for raising and 
ultimately redeeming the Fonds required for 
the eonstraction of Roads and other reprodue- 
tive Works, and the improvement of School 
Hovses and Prisons, 

‘“ As the ordinary Appropriations will be 
folly adequate to provide for these ohjects, no 
additional charges on the Province will be re- 
quired, and the people may be relieved from 
the burden of Statute Labour by the substita- 
tion of a moderate rate. 

“ The consolidation of the Departments of 
Revenue, and the establishment of an efficient 
audit of the Public Accounts is reguired to 
facilitate these financial arrangements, which 
would be further assisted, with general ad- 
vantage to the Province, by the adoption of 
British Sterling as the money of account, and 
by an improvement and consolidation of the 
Banking system, in accordance with the views 
recommended by Her Majesty's Government, 
“ Mr. President, and Honorable Gentlemen of 

the Legislative Council, 

“ Mr. Spenker, and Gentlemen of the House of 
Assembly, 

“In the opportunities of observation which 
I have had since my arrival in New Brunswick, 
I have been no less impressed with a conviction 
of the great natural resources of the Province 
than of the disposition of the people to support 
the efforts which are required to develop them. 

“ Their warm attachment to the Country of 
their ancestors, and veneration for her institu- 

on which you may at all times confidently rely. 
“Tn the more important measures which I 

have recommended, I have hac mainly in view 
to secure to you, undar Providence, a partici the improvement and settlement of the Pro. 

vince, and for the efficient execution of ajl 
pation in the advantages which the British 
Constitution has imparted, wherever its prin- 

tions, constitute a strong claim to that support = |


