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with which a grand line of railway may be constructed from one end
of India to another. Here is something definite—reliable., The
mere formation of companies is nothing., The year 1845 saw an
enormous fungus-growth of railway companies, pledged to construct
senatu volente, iron roads of enormous extent, in every conceivable
part of the globe. We should be afraid to say how many Indian
lines were promised, or how many bubbles vauished into thin air.
That of which we now write is something substantial, A Comuis-
gion, consisting of a civil engineer of high repute, despatehed ex-
pressly on this service by the Court of Directors, and two of the
ablest éhgineer-officers in the Company’s servive, has declared its
deliberate opinion that whilst very great facilities exist for the es-
tablishment of railway communiecation threugliout India, tlere are
no difficulties of any magn tude tobe overeome. The comissioners
have recommended a line, with all the details of the route. connec-
ting Calcatta with the north western frontier of India; and there
1s little doubt that in a very shert time this noble undertaking will
be commwenced—an undertaking as important in its practical resualts
as it is elevating to the imagination to contemplate.

The triumplis of steam by water precede the trivmphs of steam
by land. So has it been in Europe—so in America; so is it in our
Indian possessions. We have redured the distance between 1ndia
and England (rom four months to one (we seldom reckon by miles
now-a-days, for pace is aunibilated); and ere we are many years
older the journey from one end of India to another, which is now
the labour of months, will be perfirmed in a few days. It would be
impossible to over-estimate the immense importance of such a
change in every moral, social, and political point of view. A writer
in a recent number of the Calcutta Review, summing up these ad-
vantages, forcibly observes :—

“1In such a consummation, individuals and public bodies—the
representatives of the most diverse views, objects, and interests—
are deeply concerned. Philanthropists of every nawme are coucerned
in it. Its tendency woald be to save the time and strength of de-
voted labourers in visiting different and widely-distant spheres of
usefuluess, more speedily and economically to €oncentrate the ma-
terial means and instrumentalities of improvement in favourable
localities, and more rapidly and successfully to multiply those radi-
ating points whence the light of science, and art, and true religion,
may emanate all round. The Government of India is concerned in
it. The facilities which it would present for the quick transmission
of official notifications, living agencies, and the varied appliances
alike of seasonable encouragement and salutary restraint, would
bring every city and provinee within the almost immediate super-
intendence aud coutrol of the supreme authorities, confer in every
district the benefits of a virtnally united and ubiquitous eouncil,
crush plots and conspiracics on the very first threatenings of insur-
rectionary outbreak, and secure all the advautages, without any of
the expense, of an additional standing army, double or treble the
amount of the present. The natives of India are concerned in it.
The undonbted effect would be, in a constantly angmented ratio,
to unfold the uukunown miueral resources of their world-famed land.
vastly to enhance in value the products of its prolific soil, widely
and cheaply to diffuse the objects of personal comfort and refined
social enjoyment, and annuvally to save the lives of thousands that
must otherwise perish from the hazards, the fatigues and the expo-
sures of the present rude and semi-barbarous mode of travelling.
+'he merchants of England, and of every realm within the empire
of civilization, are concerned in it. The mighty impulse which it
would impart to the develcpment of the exhaustless treasures of so
highly favoured a region, and to the awakening energies of so mul-
titudinous a people, could not fail to make itself felt on the shores
of the Baltic and Mediterranean, in the mines of Cornwall, and the
back-woods of America, in the dockyards and harbours alike of
the Atlantic and Pacific, and in every seat of manafacturing indus-
try throvghout the cémmercial world. 'The honour, the dignity,
and the glory of imperial Britain are concerned in it. The com-
plete permeation of these * climes of the sun” by a magnificent sys-
tem of railway communication would present a series of public
monuments vastly surpassing, in real grandeur, the aqueducts of
Rome; the pyramids of Egypt, the great wall of China, the temples,
palaces, and mausolcums of the great Moguls——monuments not
merely of intelligence and power, but of utility aud benificence,
which would for ever wipe away the fiercely indignant reproach
that ¢ were we to be driven out of India this day, nothing would
remain to tell that it had been possessed, during the inglorious
peried of our dowinion, by anything better than the ourang-outang
orthe tiger.” ”’

After this it will appear very prosaic to advert to the question,
whether Tndian railways will * pay;” but the question is so often
asked, that even in sueh a brief notice of an extensive subject as is
the presentarticle, we must notpass it by unnoticed. In the report
before us the commissioners have left the question untouched, re-
serving it, we believe, for future comment. It is one not of very
easy solution, and we shall not ourselves attempt.to put forth
more than a few hints towards the formation of a correct opinion.
Fstimated by what has been and what is, the traffic on any Indian
live will greatly fall short of what is necessary to secure adequate
returns for the capital expended on the undertaking. We under-
stand that - the Commissioners are at issue regarding the probable
expense per milé of a line of railway between Calcutta and the
north-western provinces ; the civil engineer, Mr. Simmns, estimating
it at £5,000 per mile; the military engineers at £15,000. 1t will
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in all probability, range betweéen these two amounts. Setting.it
dowu at £10,000, less than one half the average cost of cur Bnglish
lines, we do not see, judging of the future by the prescur and the’
past, a probability ol sufficient traffic being drawn to the live, to
secure a tolerable per-centage for the mouey expended oun itz con-
streetion.  But experience has shown that caleulations based culy
on past local experience are most deeeptive.  With the estubiish.
went of railway commmunication, a new social and cormmercial era is
commenced. The experiences of the past are useless—so much
exploded stuff--so mueh antiguarian lomber.  Wemust not rely only
opon existing traffic; for the raiiway will make a trafiie for itsck.
Tlhis is a fact which no one questious in these days; bat it is wmo-
dified more or less by national character, am!_ it is not to be disguised
that in Tudia the national character is not favourable to the rapid
developzient of the great sociul revolation with w};.ich the establish-
ment of railway communication, in mest parts of the world, is at-
tended. The natives of India are very indolent ; very phlegmatic,
and very prejudiced. They are slow to adopt .l‘l.uru]')cuu improve-
ments.  Up to this time they use the old primitive iwplements of
their different callings, whethier of agrienlture or trade, which they
received Irom their forefuthiers, in spite, we believe of many well-
directed efforts on the parts of Eurepean societies or individuals to
introduce the improved mechanical contrivauces of modera Eumpe.
The value of time, also, smong the great wasses of the Indian po-
pulation is not very elearly understoud. It isnot easy to persnade
anative of low degree that it is cheaper to disburse ten rupees, than
it is to dishurse two, for the expeunses of his journey from ene part
of India to another, if, by spending the larger sum, he can force his
goods or his labour some months sooner into tlie warket. And if
it were, it so often happens that he might as easily pay off the five-
per-cent loan, as pay down so many rupees belore commencing his
journey, living literally from hand to mouth as Le does.  Among
the Ligher classes, there is 1o travelling merely {or pleasure ; and
among the lower, there is no other travelling thaun that which was
in vogue when the second man became a wanderer uvpon the earth.
But we are never sceptical of the effects of time and circumstance
upon society. The railway, operating contemporaheously with the
schoolimaster, will doubtless bring about, in due course, a great
social revolution. New habits, new wants, will be created ; almost
a new race of men will spring up ; and from these new habits, new
wants, and new men, not from the old prejudice, the old apathy,
the old ignorance of the benighted Findoos now forming the popu-
lation of the country. we must look for support to Indian railways.
In the meanwhile, the Government, which will immediately profit
to an immense extent by improved means of communication through-
out the covntry, must consent largely to assist the capitalist; and
that such assistance will be rendered we have the best guarantee i
the liberal and enlightened policy of the Kast India Company.—
London Atlas.

Monerary Arrairs.—The present condition of the money
market is, perhaps, on the whole, more satisfactory than it has been
for some time past. The rate of interest is easy ;. good commercial
bills are discounted without difficulty ; money is abundant for all
the legitimate wants of trade ; and yet there is no undue speculation,.
and no excitement prejudicial to the ordinary course of business.
This is a state of things which we think few persons could have anti-
cipated after the extraordinary monetary fluctuations of the past
year. In order to appreciate the satisfactory position of affairs at
the present time, we must remember that the railway mania of thc
day has seen its height; the * deposits’’ have been made and libe-
rated ; ané the Bank of England has varied its rate of discount
considerably, all within the last twelvemonth! No one who has
watched the course of events in the mcney market, with ordinary
attention, could have expected so favourable a result after all these
perils.  We know, Lhuwever, there are some who look upon the pre-
sent state of things with strong suspicion ; who think that there is
an apparent, but not a real indication of prosperity, and who fore-
tell disastrous results, even from the very fact that matters look so:
favourable just now.

There are, no doubt, many causes in operation likely to influence
the future condition of the money market deserving of grave con-
sideration. But we do not partake in the gloomy feelings with
which these subjects are regarded. We think there are many rea-
sons why bankers and merchants should pay especial attention to
the conduct of their business at this time, but none why we should
apprebend the serious consequences and embarrassment with which
we are said to be tureatened. To consider the favourable state of
the case in the first instance, we are now sure of a most abundant
and excellent harvest; there is nothing to indicate an unfavourable
alteration in the state of the exchanges ; and the currency is per-
fectly sourd and easily convertible into gold, if required. On the
other side of the aceount, we admit there are twc items which must
weigh heavily against the favourable circumstances we have enume-
rated. In the first place, the failure of the potato crop is now as-
certained beyond any doubt to be general throughout Ireland ; and,
secondly, the country will probably be called upon to find capital
within the next twelve months to the extent, perhaps, of fifty millions
sterling, for the construction of railways. These two disturbing
elements are spoken of as certain to interrupt the present favourable
condition of our monetary system ; and their effects are predicted
with so much confidence, that it will be useful to consider briefly
the manner in which it is said they will act upon the currency.

We shall confine our remarks now to the subject of the failure:
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