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Passed 12th April 1855, |
WHEREAS the Trade of this Province in Shipping and Navi- |

made.

gation has of late greatly increased, and it is expedient for the |
protection and encouragement thereof to establish another
Marine Assurance Company at the City of Saint John ;—

Be it therefore enacted by the Lieutenant Governor, Legis-
lative Council, and Assembly, as follows :— |

1. That George Thomas, Thomas F. Millidge, Edward |
Allison, Alexander M‘L. Seely, William Olive, George King,
Nathan S. Demill, James Reed, Robert Reed, William David- |
son, William Thomson, Charles M:Lauchlan, Thomas Vaughan, |
William Leavitt, John L. Woodworth, William Wright, Richard |
Wright, George Salter, H. Gilbert, Junior, Henry Vaughan, |
James Smith, Douglas B. Stevens, William A. Robertson,“
Junior, Charles H. Estabrooks, John D. Purdy, Zebedee Ring,
their associates, successors, and assigns, be and they are
hereby declared to be a body politic and corporate, by the
name of “The Victoria Marine Assurance Company of New
Brunswick,” and that they shall have all the powers and pri- |
vileges made incident to a Corporation by Act of Assembly in |
this Province. ’

2. That the capital or joint stock of the said Corporation |
shall consist of the sum of fifty thousand pounds,

to be paid in

such money as shall at the time of the several payments Lere- |
inafter expressed, be a legal tender in this Province; five |
thousand pounds, being one tenth part thereof, to be paid |
within one hundred and eighty days after the passing of thiS)f
Act; five thousand pounds, one other tenth part thereof, within |
six calendar months after the expiration of the said one hun- |
dred and eighty days; and the remaining eight tenths to be
paid at such time or times and in such part or portions as the
Directors for the time being of the said Corporation, or a ma-
Jority of them, shall from time to time think necessary ; the
whole amount of the said capital stock to be divided into
shares of twenty five pounds each, making in the whole two
thousand shares.

3. That all the subscribers for stock or sharesin the said
Corporation shall, previous to the day of the first general
meeting of the members and stockholders of the said Corpo-

ration, to be called as hereafter mentioned, pay into the hands
of such person or persons as the persons mentioned by name

in the first Section of this Act, or the major part of them, or
in case of the death of any of them, the major part of the sur-
vivors, may direct, a deposit of two and one half per cent. on

the amount of capital stock of the said Corporation for which |

they shall have subscribed, and the said deposit shall be taken
and allowed to every subseriber who shall pay the same as part
of the capital and out of the first one tenth part of the capital

stock required to be paid in under and by virtue of this Act;

' and every subscriber who shall neglect or refuse to pay in the
' said deposit shall, for every share in respect of which he or

be deemed a defaulter,
and the said share or shares shall be forfeited to the Corpora-
tion; and no subscriber shall, upon any pretence whatever,
vote at the said first general meeting in respect of any share
or shares upon which he or she shall not have paid the said

she shall neglect or refuse to pay in,

deposit.
4. That every stockho!der or subscriber shall within the said

| one hundred and eighty days afier the passing of this Act, pay
| into the hands of the Directors for the time being of the said

Corporation, or into the hands of such person or persons as
they or a majority of them shall appoint, one tenth part of the
whole amount of his or her share or shares, deducting the

 deposit mentioned in the third Section of this Act, and shall

give to the President and Directors hereinafter mentioned
satisfactory security, either by bond and mortgage on real
estate or otherwise, at the option and to the satisfaction of the
said President and Directors, or a majority of them, renew-
able as often as the President and Directors, or a majority of
them, shall require ; that one other tenth part on the whole of

 his or her shares shall be paid to the said President and Direc-
 tors for the time being of the said Corporation, within six

calendar months after the expiration of the said one hundred
and eighty days; and that the residue of the whole amount of
his or her share or shares shall be paid to the said President and
Directors for the time being of the said Corporation, in such
parts and portions and in such manner as to them, the said Pre-

'sident and Directors, or a majority of them, shall seem advis-

able ; provided that the amount so to be called in shall not
exceed atany one time twenty per centum on the whole amount
of the capital stock of the said Corporation belonging to any
individual, and that not less than thirty days notice of such
payment being required shall be given in one or more of the
Newspapers published in the said City of Saint John ; pro-
vided always, that the said Corporation shall not go into ope-

' ration until the said sum of five thousand pounds shall have
' been paid and shall then be in the vault or office of the said
- Corporation, or in one or more of the incorporated Banks in

the said City of Saint John, and that as soon as the said sum

' of five thousand pounds shall have heen paid, the President

shall give notice thereof to the Secretary of the Province for
the time being, for the information of the Governor in Council,
who is hereby authorized to appoint three Commissioners, not
being stockholders, whose duty it shall be to examine and
count the money actually in the vault or office, or in one or
more of the Banks as aforesaid, and to ascertain by the vaths
of a majority of the Directors that one tenth part of the amount
of the capital stock of the said Corporation has been paid
in by the stockholders towards the payment of their respective
shares, and not for any other purpose.

9. That when five hundred shares of the said capital stock
of the said Corporation shall have been subscribed for, a gene-
al meeting of the members and stockholders of the said Cor-
poration shall be called to take place in the City of Saint John,
by notice in one or more of the public Newspapers published in

 the said City, fourteen days at least previous to the day of such

meeting, which notice George Thomas, or in case of his death.
neglect, or refusal, any other one of the persons mentioned in
the first Section of this Act, is hereby authorized and empow-




