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Cashier, and that they have full confidence in the truth of the
return so madé by him ; and it shall be the duty of the Secre-
tary of the Province annually to lay before the Legislature of
this Province, as soon after the opening of any Session thereof
as practicable, one of such respective returns as he may have
received since the then last previous Session.

34. The Cashier or acting Cashier for the time being shall
on each and every discount day furnish a true list to the
ﬁ“msidcnt or Chairman of the said Bank of all delinquent
promisors, endorsers and sureties, made up to three o’clock
on the day preceding the discount day, which list shall be called
a Delinquent Sheet ; and it shall be the duty of the President
or Chairman on each and every discount day as aforesaid, to
read the name or names contained in such delinquent sheet to
the Board of Directors, and in case the name of any Director
shall appear in such delinquent sheet, cither as promisor, en-
dorser or surety, it is hereby declared illegal for such Director
to sit at at the Board, or take any part in the management of
¢he affairs of the said Bank during the continuance of such
delinquency.

35. In the event of any Director continning a delinquent as
aforesaid for ninety cousecutive days at any one time, such
coantinued delinquency shall disqualify such Director from
holding his seat, and it shall be the duty of the President and
other Directors forthwith to proceed in filling up the vacancy
in the manner prcscribed in the fourteenth Section of this Act,
as in the case of death or absence from the Province.

36. No action shall be brought or maintained upon any
Bank bill or Bank note which shall be issued by the said Cor-
poration, before such bill or note shall have been presented
at the Bank for payment, and default in payment shall there-
upon take place.

37. All and every the shares in the capital stock of the said
Bank, and all the profits and advantages of such shares
respectively, shall be deemed and considered to be of the
nature of and shall be personal estate, and transmissible as
such accordingly.

38 The shares in the capital stock of the said Bank shall
be liable to be seized and taken in execution, and sold in like
manner with other persenal property ; provided always, that
the Sheriff or other officer executing such execution, shall
leave a copy of such execution, certified by the Sheriff or
his Deputy, with the Cashier of the said Bank, and the shares
in the capital stock of the said Bank so liable to such execu-
tion shall be deemed to be seized in execution when such
copy is so left, and the sale shall be made within thirty days
after such seizure, and on production of a Bill of Sale from
the Sheriff, the Cashier of the said Bauk shall transfer the
number of shares sold under such execution to the pur-
chaser or purchasers thereof, and such transfer shall be valid
and effectual, notwithstanding there may be any debt due to
the said Bank from the person or persons whose shares may
be seized and sold; provided also, that the Cashier shall, upon
the exhibiting to him of such certified copy of thie execution,
be bound to give to such Sheriff or other officer, a certificate
of the number of shares in the said capital stock held by the
judgment debtor named in such execution, and the shares of
such jndgment debtor in the said capital stock shall be bound
by such execution only from the time when such copy of the
execution shall be so left with the Cashier.

39. And in case it should hereafter be found necessary at
anv time after the payment in and certificate of such first
mentioned capital, and within seven years from the time of

passing this Act, to increase the capital stock of the said Bank,

@ the same may be effected by resolution of the Directors, or

part of them for the time being, sanctioned and
approved of by a majority of the votes of the shareholders pre-
sent in person or by proxy, at a general meeting convened
after special notice of the same and its intended object, such
additional capital stock may be raised by the issue of additional
shares severally of the value before mentioned ; provided that
the whole of such additional stock shall not exceed thirty thou-
sand pounds, thereby making the utmost amount of capital

the major

stock of the said Bank fifty thousand pounds, and in the whole
two thousand shares.

40. Such additional shares shall be sold at public auction in
separate lots of four shares each, as follows, that is to say,
five thousand pounds, making two hundred shares, at such time
as the Directors shall appoint; and the residue of such
increased additional capital at such times as the Directors may
from time to time determine, but not less than five thousand
pounds to be sold at any one time.

41. The said Directors shall give at least forty days notice
of the time of sale of any such increased stock in some News-
paper published in this Province, in which notice shall be
specified the time when such additional stock, with the advance
or premium thereon, will be required to be paid into the said
Bank.

42. The whole of such advance or premium, (if any) first
deducting the charges of sale, shall be divided in equal propor-
tions among the shares in the stock of such Baunk, as well the
old as the new stock, and such dividend of the said premium
shall be declared and paid by the Directors immediately after
the payment into the Bank of the purchase money of the said
additional shares; and Banking operations may take place
upon each respective amount of such additional stock sold as
aforesaid, when the Directors, or a majority of them, together
with the Cashier of the said Bank, shall have signed and
verified by oath and filed in the Office of the Secretary of the
Province a certificate that such amount of capital stock at any
time ealled in has actually been paid into the said Bank in
current gold and silver coins of the Province, and not before.

43. The said additional shares shall be subject to all the
rules, regulations, and provisions to which the original stock
is subject, or may hereafter be subject hy any law of this Pro-
vince.

44. This Act shall continue and be in force until the first
day of May which will be in the year of our Lord one thousand
eight hundred and cighty.

CAP. XXIX.

An Act to incorporate the New Brunswick Steam Navi-
gation Company.

Section. Section.
1. Company incorporated. 7. Suits to recover assessments, declaration
9. Capital, its amount, division into shares ; in and proof.
increase. 8. Meetings, and number, duties, &¢ of

3. First meeting, call of. officers and other objects to be regu-
4. Company, members and their votes. lated by the bye laws.

5. Liability of shareholders as to capital. 9. Liability for corporate debts.

6. Authority to assess shares, and method 10. Act to be void if certificate of a certain

payment be not filed.
Passed 26th March 1857.

Be it enacted by the Lieutenant Governor, Legislative
Council, and Assembly, as follows :(—

1. That William Henry Scovil, John Glazier, Frederick W.
Hatheway, Otis Small, James R. Tupper. Spaftord J. Barker,
John Tapley, their associates, successors, and assigns, be and
they are hereby declared to be a body corporate, by the name
of The New Brunswick Steam Navigation Company, with all
the general powers and privileges made incident to Corpora-
tions by Act of Assumbly in this Province, for the purpose of
providing, owning, and running one or more Steam Boats,
Screw Propellors, or other Vessels, upon the waters of the
Province of New Brunswick ; also between the Port of Saint
John and Port or Ports in Nova Scotia, and to and from such
other places in the Bay of Fundy, the Gulf of Saint Lawrence,
or elsewhere, as the said Company may deem expedient.

2. The capital stock of said Corporation shall be forty thou-
sand pounds of current money of New Brunswick, and shall
be divided into one thousand six hundred shares of twenty five
pounds each ; and the said Company shall have power to in-
crease its capital stock, from time to time, in such sums as
they may deem expedient, to a sum not exceeding seventy
five thousand pounds, and they shall have power from time to
time to increase the number of shares accordingly.

of enforcement.




