improving said Brook, and driving logs from the same, as the |
Corporation may deem necessary or think advisable.
2. The first meeting of said Corporation shall be held at |

Saint Stephen, and shall be called by F. H. Todd, or in case
of his death, neglect, or refusal, by any two of the said Cmn-[
pany, by giving notice in any Newspaper printed in the County '
of Charlotte, or by written notice posted at the public landing
in Saint Stephen, at least ten days previous to such meeting,
for the purpose of making bye laws, and choosing five Directors
and such other officers as may be necessary for the manage-
ment of the affairs of said Corporation, which Directors and
officers so chosen shall serve until the annual mecting, or until
others are chosen in their stead, and shall have full authority
and power to manage the concerns of said Corporation, subject
to the rules and regulations hereinafter provided.

3. A general meeting of the stockholders of the said Cor-
poration shali be held ou the first Monday in February in each
and every year, for the purpose of choosing five Directors and
such other officers of the said Corporation as may be deemed
necessary for their affairs, which Directors so chosen shalj
remain in office for one year, or until others are chosen in |
their place, and shall at their first mecting afier due election
choose one of their number President of such Company ; pro-
vided always, that not less than three Directors do form a
quorum for the transaction of business, and in case of the
absence of the President, the Directors shall have power to
appoint one of their number Chairman for the occasien.

4. Each stockholder shall be entitled, when in conformityll
with the provisions of this Act the votes of the stockholders |
are to be given, to one vote, and absent stockholders may vote
by proxy, providing such proxy be a stockholder and produce
sufficient authority in writing.

5. The said Company may hold personal estate not cxceeding
one thousand pounds at any one time, and the said Company
shall have full power to make and construet Dams, Piers and
Booms and other improvements on said Pirate Brook, and to
employ a superintendent or driving master with the necessary
number of men, and to furnish such tools and provisions for |
the purpose of driving all logs on said Brook in cach ycar, as
may be necessary and useful for the common interest of the

proprietors and public.

6. The sai | Corporation shall from time to time, first giving
ten days notice in manuer and form as aforesaid, have power
to levy and collect from all the owners of logs on said stream,
such sum or sums of money as may be expended by them in

improving said stream and in driving the logs on the same,
and assessing each owner of logs with his proportion of the
money so expended, and no more. '

7. The Corporation shall have a lien on all timber or logs
so driven by them for the payment of such assessments, and

in case of refusal or neglect to pay, so much of said timber or
logs of each owner thereof so refusing or neglecting, as may
be necessary to meet such assessment with the expenses, may |
be sold by the said Corporation to pay the same, afier ten |
days’ notice thereof in maonner aforesaid, and the surplus (if
any) shall be returned to the party assessed.

8. No person hauling logs or other lumber into the said
Pirate Brook below the place where the improvements are
required to be made, shall be subject te any toll or other
exaction in the exercise of their legal right in driving the
same, nor shall the Company have any lien or claim on such

lumber by virtue of this Act.

|
|
|
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9. The stockholders of said Company, in their individual

, capacity, shall be holden for all debts that may be due from

said Corporation.

CAP. XCIL

An Act to igcorporate the Baltimore
turing Company.
Bection.

5. Liability for corporate debts.
6. Act void if 25 per cent. of capital be not
subseribed within one year.

Mining and Manu-

Section.

1. Company incorporated.
2. First meeting, time and place of.
3. Capital, amount and division iuto shares.
4. Liability of stockbolders for stock sub-
scribed.
Passed 9th Aprii 1860.

Be it enacted by the Licutenant Governor, Legislative
Council, and Assembly, as follows :—

1. That Stephen Binney, William Wilson, Edward B.
Chandler, Junior, Henry Ward, Blair Botsord, Honorable J.
A. Smith, Bliss Botsford, James Steadman, Richard C.
Scovil, and Charles B. Record, and their associates, successors,
and assigns, shall be and they are hercby declared to be a
body corporate und politic, by the name of ¢ The Baltimore
Mining and Manufacturing Company,” and by that name shall
have all the general powers and privileges made incident to a
Corporation by Act of Assembly of this Province, for the
purpose of mining Coal, Shale, Asphalt, or Aspbaltic Rock, and
for manufacturing and trading in Oils and other illuminating or
lubricating substances, and such other business as may be
incident thereto.

2. The first meeting of the said Corporation shall be held ag
such time and place in this Province as may be appointed by
a majority of the above named persons.

3. The capital stock of the said Company shall be two
hundred thousand dollars, divided into twenty thousand shares
of ten dollars each.

4. Each and every sharcholder in said Corporation shall be
held liable to the said Corporation for each and every call and
assessment made, not however to exceed in amount the stock
subseribed by him, for the purpose of cnabling the said Com-
pauy to pay the debrs and engagements of the said Corjoration,
for the purposes of or to carry on the operations for which the
said Company is incorporated 3 which call or assessment may
be sucd for by the said Corporation and recovered in any
Court of Recoid within this Provinee.

5. That the joint stock and property alone of the said
Corporation shall be liable for the debts and engagements of
the same.

6. That unless twenty five per ceut. of the capital stock of
the said Company shall be subscribed within one year from
the passing of this Act, the operation of the same shall cease,
and the existence of the said Corporation shall be terminated.

CAP. XCIL

An Act to incorporate the Saimt Martins Mining and
Manufacturing Company.

Section, Section.

i. Company incorporated. 10. What shall be sufficient proof.

2 Capital, amonnt and divisian into skares 11. Register of shareholders to be prima
—power to increase. facie evidence.

8. First meeting, how 1o be ealled. 12, 13. Shares of delinquent stock holders

4 Votes of stockhinlders regulated. may be sold :

5. Power to mahe bye laws and assess 14, 15. No transfer or vote or dividend on
shares. shares in arrear.

. Interest payable on calls in arrear. 16 Liabiliry for eorporated debts.

-

17. Bye Laws may be made.

12, Annual and special meetings: votes.

19. Act void if 25 per cent. of capital be net
subscribed within one year.

. Advance payments on stock receivab'e
on interest.

. Shareholders in arrear for calls moy be
sued:

9. Declaration in such suit,




