
Passed Oth April 1360 

WhEREAS a Joint Stock Company has Leen formed for 
opening and working Mines in the Parish of Saint Martins, ir 
the County of Saint John, and for carry 

Manufacturing business and op 
ring on Mining and 

erations, vho hi 

large sum of money in Micing operations, and in the purchase 

of lands, and otherwise : And whereas it is deemed ndyisalle 

that the said Company should be incorporated ;— 

e gis- Be it therefore enuzcted by the Lieutenant Governor, L 

lative Council, and Assembly, as follows :— 

That William Henry Scovil, Otis Small, Frederick W 

Hatheway, Albert Betts, and Michael Henry Fi 

associates, successors, and assigns, shall be snd they are here- 

by erected into « Company, and declared to be a body 

and corporat® by Act of Assembly in this Province, by the 

name of * The Saint Martins Mining and Manufactaring Com- 

pany,” and by that name shall have power 

purchase, hold, enjoy and dispose of lands, tenements and 

hereditaments, for them, their successors and assigns, and all 

other the powers and privileges made incident to a Corporation 
by Act of Assembly in this Province, for the purpose of open- 
ing and working Mines in the Parish of Saint Martins afore- 
said, and for establishing and carrying on Mining and Manu- 

wrretl, their 

politie 

and aathority 10 

facturing business and operations, and for the convenient 
managing of the same. 

2. The capital stock of the said Corporation shall be twenty 
five thousand pounds of current money of New Brunswick, 
divided into one thousand shares of twenty five pounds each, 
and the said Company shall have power to increase its capital 
stock from time to time, in such sums as they may deem expe- 
dient, to a sum not exceeding one hundred thousand pounds, 
and they shall have power from time to time to increase the 
number of shares accordingly. 

3. The first meeting of ithe Corporation for the organization 
thereof, may be called by the said William Henry Scovil, 
in case of his death, neglect, by any cne of the 
parties named, at sach time and place as he may appoint, by 
publishing notice of the 

lished in the City of 

before such meeting is held. 

or refusal, 

same in two of the Newspapers pub- 
Baint John, at least one calendar month 

4. Every person owning a share in the stock of the 
said Company, shall be a member thereof, and be entitled to 
vote at all meetings of the said Company ; and absent inembers 
may vote by proxy, such proxy being a stockholder and 
authorized in writing. 

apital 

9. It shall be lawful for the Compgny, or the Directors if 
empowered by the bye laws, from time to time to make sneh 
calls of money upon the respective shareholders, in respect of 
the amount of capital respectively subscribed or owing by them, 
as they shall deem necessary ; provided that the amount of 
any call shall not at any one period be more than twenty per 
cent. on the amount of capital or stock belonging to any 
individual, and that three calendar months’ at the least shall 
be the interval between the successive calls, and that thirty 
days’ notice of payment being required for any call, shall be 
given in one or more Newspapers printed and published in the 
City of Saint John, in the said Province ; and every shareholder 

shall be liable to pay the amount of the calls so made in respect 

of the shares held by him, not however to exceed in the whole 
the amount of the stock subscribed by him, to the persons and 
at the time and places from time to time appointed by the said 
Company or the Directors thercof. 

8979 ) 

ve expended a | 

6. If 

shareholder do not pay the amount of any 

Liable, then such sharcholder shall be 
! r lowed by Law, from the day appointed 

or on the day appointed for pavment, an : | A ’ before 

call to which he is 

liable to pay interest for 

e} 
il for the payment wir to the time of the aetoal payment. 

ul for the said Company, if they think fit, 

of the shareholders willing to advance the 

spective 

shares beyond the sums actnally called for, and upon the prin- 

7. It shall be law 

to receive from any 

same, all or any part of the moneys due upon their re 

cipal moneys so paid in advance, or so otis thereof as shall 

id time to calls then made 

spares in upon the respect of which ks advan shall be 

made, the Company may pay interest at such rate, not exceed- 

ing the legal rate of interest for the time being, as the share- 

holder paying such sum in advance and the said Company may 

agree upon, 

If a ated by the 

Directors thereof for = payment of any call any sharcholder 
fail to pay 

Company to sue su 

the time appoi sald Company or the 

amount of sueh eall, it shall be lawful for the said 

ch i 

Equity having competent jurisdiction, 

v the 

shader for the amount thereof in 
any Court of Law or 

and to recover the same, with lawful interest from the day on 
which such call was payable. 

0. In any action or suit to be brought ie said Company 

against any sharcholder to recover any money due for any call, 
it shall not be necessary to set forth the special matter, but it 
shall be sufficient for the said Company to declare that the 
defendant is the holder of one share or more in the said Com- 
pany, (stating the number of shares.) and is indebted to the 
said Company in the sum of money to which the calls in arrear 
shall amount, in respect of one eall or more upon one share or 

more, (stating the number and amount of each of such calls,) 
whereby an action hath acerned to the said Company by virtue 
of this Aect. 

10. On the trial or hear 

suflicient to prove that the defendant, 
call, 

undertaking, 

ing of such action or suit, it shall be 

at the time of making 

of one share or more in the said 

and that such call was in fact made, and such 

such was the holder 

notice thereof given as is directed by this Act, and it shall not 
be necessary to prove the appointment of the Directors who 

made such call, and thereupon the said Company shall be 
entitled to recover what shall be due upon such call and interest 

thereon, unless it shall appear either that any such call exceeds 

or that due notice of such 
call was not given, or that the preseribed interval between two 

the prescribed amount aforesaid, 

successive calls had not elapsed as aforesaid. 

11. "The production of the register of shareholders shall be 
prima facie evidence of such defendant being a shareholder, 

and of the number and amount of his shares. 
12. 

toget her 

If any shareholder fail to pay any call payable by him, 
with the interest, if any, that shall have accrued 

thereon, the Directors of the Company, at any time after the 
expiration of two calendar months from the day appointed for 
the payment of such call, may sell the shares in respect of 
which such call was payable, by public auction, giving at least 
thirty days’ notice in one or more of the Newspapers published 

of the time and 
and shall sell the same to the highest 

and a new certificate or certificates of the shares sold 

shall be made and delivered to the purchaser, and thereupon 

discharged from 

all calls thereon due prior to such purchase, and he shall not 

in the City of Saint Joho in this Province, 

place of such sale, 

bidder, 

he shall be deemed the holder of such share, 


