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fotbing officially of the ® 

< will make a sum of 6,543,850. But the pro- 

_ed that the profits of the Bank since 1823 (if 

196,  to-be found mn the transactions between 

| 
i ————— 

RTROP R. 
ENGLAND. 

eres om 

ox THE AFFAIRS OF THE BANK OF ENGLAN
D, 

{From a Correspondent of the Times.
) 

«¢ But even now worth this ; 

«t And now worth nothing.’ — Merchant of Venice 
———————————— 

However necessary it may: be-thiat an esta-| 

blishment which sary ie Domine. diveotion and 
country, should controut of the currency 6f 

——— 

———————— 

‘publish regulafly and 
its affairs, yet, Strange to 
seen required either y Pa 

prietors ; and since the 
rliament or the Bank 

r 1819, we know 
rs of the Bani 

This defect we will now endea
vour to supply. 

We have very diligently cons
idered the su 

ject ;. we have been assisted in our researches 

men of great and extensive informatio
n ; 

and having carefully put things
 together, the 

following, we helieve, will oe found to be a 

pretty accurate account of the presen
t position 

_of the Bank of England :— 

Debts, viz o — 

“Bank Notes in circulation, - £18,000,000 

Private Balances - = « . 5,000,000 

Due to Public Offices, - ~ - 1,200,000 

£24,200,000 

N. B.—This account, it wil
l be'séen, leaves 

out the value of the Bank premi
ses, and which 

in the former account delivered to Parliament 

was put dpwa at £1,000,000, 

Dx. 

Credits, viz :— 
: 

rae ag . . fs 

| ciency Bills, =». ¢ r 1 

City Bonds, oY. . » 1 rope 

ablic Companies, ~~, * 

Dead Weight Annuity, « = 11,100,000 

Bills of Exchange, Advances 0 

Exchequer Bills, &c.: . 

Cash and Bullion, - - 

£28,900,000 

Balance, - ~ = $00,000 

£24,200,000} 

From this statement it therefore appears, | 

that so excellently have the afiairs of the Bank
 | 

of England been conducted, that in the 
period 

from 1819 to the" present day, the Directors | 

have worked a diminution in the active di
spo-| 

sable capital of the establishment of 4,531 ,1
90 : 

for in 1819 this capital stood at 4,231,190.
 and 

now it is 300,000{. worse than nothing ; and 

when a few circumstances which we shall pro- 

ceed to relate are taken into consideration, 

there is in all this nothing very marvellous. 

The Act for the resumption ol cash payments 

was passed in 1819, and [rom that moment the 

profits of the Bank begaa to decline very mate- 

vially ; and 80 that, reckoning from that period, 

till 1823, it is quite impossible that the net pro- 

fits of the Bank could have exceeded 900,000.. 

¢ ann. ; and yet during all this time, & upto 

October, 1823, the Bank paid adividend ol 10 pr. 

cent. per annum. Now the dividends on Bank 

tock are made on a capital of 13,558,000, and
 

this daring a period of four years and a half 

fits made during this period amounted at the 

rate of 900,000! per annum, to only 4,050,0001; 

ani therefore dividends to the extent o 

2,493,850l. were made out of capital, and 

this was so much 1n reduction of the balance 

which existed in 1819. 
In the year 1823 the Bank reduced its divi- 

dends to 8 per cent; and in that year it also 

archased of the Government the annuity of 

£585,740, for the sum of £183,089,419, pavable 

by several instalments, the ast falling due in 

July, 1823. Now were all other things to re- 

main the same, this was a bargain whereby 

the Bank would be able to improve its income; 

but then all other things would not remain the 

same. for the Bank having at the period of 

this purchase but very little disposable capital, 

could only pay for thé annuity by the creation 

of fictitious money,~—that is, by an immense 

jesue of Bank notes : but the natural teadency 

of #o large an issues of Bank notes would be, to 

reduce thie rate of interest ; and accordingly 

this happened, and of this the Government a- 

vailed itself to reduce the interestion Exchequer 

bills. And again, by overstocking the market 

with money, but very few bills of Exchange 

were presented to the Bank for discount ; and 

&) that what the Bank gained by the annuity 

was in good measure lost gain by the reduction 

of the interest on Exchequer-bills, and by the 

great diminution in the amount of bills dis- 

countéd. And therefore, all these things taken 

into copsideration, it may very fairly be presum- 

we even leave some large losses of which we 

shall speak presently entirely out of the ques- 

tion) have not been adequate to the payment 

ot the reduced dividend of 8 per eent., and that 

a portion of this dividend has regularly been 

paid out of capital. 
Having gone through the period from 1819 

to the present time in a general way, we now 

come to two marked distinct circumstances by 

which the Bank suffered severely, viz : the 

forgeries of Fauntleroy, and the panic of 1825 

-96 ; by some the lossof the Bank on these 

two accounts is computed at 1,500,000/, but 

no one at all versed in these matters has ever 

estimated.it at Jess than 1,000,000/, And then 

take this remark, that the panic of 1825-26 

was entirely produced by the operations be- 

tween the Bank and the Government. In 

1823 the Bank bought the annuity of 585,740L 

In 1924 the Government reduced the 4 per 
cents, and to pay off the dissentients it borrow- 
ed 6,000,000! of the Bank. Here, then, and as 

arising from these two transactions, was a vast 

creation of artificial money ; this gave rise to 

all the wild extravagant speculations of 1824- 

25 : then followed a decline in the foreign ex- 

changes, and the exportation of gold, and to 

check this and to prevent a'second Restriction 

Act, the Bank was obliged to call in its exces- 

sive circulation ; and then came the panic. 

And therefore the spring, the cause, the active 

principle which produced the mad operations 

ot 1824-25, and the subsequent panic of 1825- 

the :Bank and the Government, and the final 

resuit was, that the country lost at least £30, 

000,000, of capital : not that this loss was oc- 

easioned by the panic," butin the operations 

the pei Bot Tatarpaed To <back ic, and had th ic pot inte tocheck 

le our rod career, the Toss would have been 

still more congiderable. Here then isa loss of 

£80,000,000, the cause of which we have 

“clearly traced to the operations between the 

Bank gnd the Governmert; and, after this, Jet 

those’ wifo will speak in fivour of the Bank of 

Engigd and a currency. 4 
<"§o return. e must now'add to all we 

bave | the various losses which the Bank! 

must have sustained during a period of twelve 

rs on bad bills of exchange ; and if we then 
, it wll, we believe, be mani- 

ntey/ should | {°C 

pealed, there is not a single acre of land in 

X & 
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Bank which in 1819 amounted to £4,231,19
0, 

is now reduced to nothing, or less than nothing. 

Bu here we would not be misunderstood : 
the | 

the Bank publishing no account of its affa
irs, it 

is clearly impossible that we can vouch fo
r the 

accuracy of each particular item of our 
state- 

ment, or for the sums total. 

debits of the Bank in tetaliter may be eit
her 

more or less than we have stated ; but what
 

nog Re Fhatio the pend from 1819 
the present day the Bank Directors have cor 

trived to get rid jof £4,500,000, of capitg™ 
r, and this we have en voured to 

prove’; but, after all, we would fain hope ‘that 
we are mistaken, and that the Bank Directors 

will be able to produce some large item in their 

favour which we have overseen ; but if this 

cannot: be done, and if our statement should 

turn out. to be correct, then it: will cost us no- 

thing to say that the directors have heen pur- 

suing a regular system of frand and deception, 

as well as on the Bauk proprietors as the pub- 

lic. [tis afraud on the proprietors, for it can 

never have settled in their pericraniums that for 

ing a part of their dividends out of capital. 

[tis a fraudon the Public, because precisely to 

the degree that the active capital of the Bank 

is lesssened is the security of the public dimi- 

nished ; and with reference to this larger point, 

look for a moment at the state of things. For 

more than a twelvemonth the foreign exchang- 

es have been adverse, and gold has been regu- 

larly exported sand though we do ant like to 

be positive, yet when we consider the state of 

our trade both foreign and domestic, that the 

produce of the late harvest, though still a mat- 

ter of uncertainty, is most assuredly not abun - 

dant ; that the rate of interest at Hamburg aud 
other parts of the continent 1 much higher 

than in this country, and that al! Egrope 1s in 

a convulsed disorganized state ; we say, that 

when we ponder these things, we are not very 

fearful that the drain o! gol! will continue ; and 

yet here we have the mighty bank of England 

without one single shilling of working capital, 

and with a stock of gold barely amounting to 

£8,000,000 and which gold, be it observed, is 

the property of every holder of a bank note 

who chooses to apply for it. 
We will now make a few remarks on the ma- 

nagement of the Bank Directors, and which to 

men of our level, seems to be at odds with all 

sound principle. 
That the affairs of a Bank should be well 

and prudently conducted, it appears to be es- 

sential that every security which is to consti- 

tute an asset, should have a clear, defined and 

determinate value, and that all the business ol | 

the Bank should be within compass, both as 

to thetime and amount ; aod then it will fol- 

low,~that a Bank should never advance mo- 

ney on any security whatever for, long pends 

of time ; still less for an indefinite period of 
time ; and least of all should monies be advan- 

ced on securities of floating and uncertain va- 

lue, and which before they can become a real 
disposable asset, must be sold in the market. 

And yet, in defiance of principles which have 

never yet, or ever cao be departed froth with 

impunity, we find the Bank of England plung- 

ing 10to immense advances on city bonds, lands 

and annuities. Now as to city bosida, the pe- 
riod for their payment may or may not be de- 

fined, but still they are for a long period, and 
to constitute an asset before the period of pay- 

ment is expired, they must be brought to mar- 

respect to land, it is, we believe, pretty well an- 

derstood, that if the corn laws were to be re- 

this country that would be worth half its pre- 
sent value. And in regard to the annuity 

‘| there is a very serious objection. We have 
estimated the value of this annuity to be £11,- 
100,000, but if a war should break out, this 
value would be immediately reduced to £7,- 
500,000 ; or if, ‘without war, an income tax 
should be imposed, its value wouid again be 

materially reduced. We see, therefore, how 
dangerous it is to depart from sound prinei- 
ples ; and how much better it would have 
been for the Bank to have confined its opera- 
tions to Exchequer Billsand Bills of Exchange. 
Briefly, then, the case stands thus :—the Bank 
Directors have sinned against all principle, and 
all measure, and moderation, and it is high 
time that the affairs of the Bank shoild be com- 
pletely investigated. We reform the Constitu- 
tion of England, and we do right ; but let us 
reform the Constitution of the Bank of Eng- 
land, for most assuredly, as long as it shall 
continue in its present state, it is the greatest 
nuisance that ever disgraced this or any other 
country. . 

This is the view we take of the matter ; and 
then we shall be met by the usJal prate about 
the great and undoubted solvency of the Bank, 
and which is very wei for the present ; but 
how long an establishment that conducts: its 
affairs in defiance of every sound principle, will 
continue solvent, * is a question to be asked.” 
And then again, all this sits beside the cushion; 
for the solvency of the Bank, il'1t were as fixed 
and determined for ever as the relation of 
equality between twice two and foer, would 
still not reach the present question’; for the 
pedge of the public is not merely that the 

nk shall be solvent,—that is, that it shall 
be able to pay 20s. in the pound, but there is 
also this farther pledge, that it shall always pay 
in cash : and to a man who should present a 
1004. note for payment a: the Bank it would 
he no answer to say, *“ Really, sir, we are very! 
short to day, unless you would like to take an 
Exchequer Bill, and then we can -accommo- 
date you immediately ; or perhaps, sir, you 
would prefer a small annuity, and here 3gain 
we can suit you. And reflect sir, for a mo- 

ment what a fine thing it is te be a pablic cre- 
ditor, and to have your name stand in a large 
book. In short,sir, you may have! any thing 
vou like, except gold.” **Baut,” would not the 
man sav (and this very justly), it is for gold, 
‘and gold only, that I come : this you atand 
pledgéd to give me, and unless you do give it 
me vou are a great rascal.” | 
And here a story comes pat:— A merchant of 

London desired a silversmith to send him some 
mustard pots of the newest and choicest fashion 
and aceordingly the man waited on him, not 
however with an assortment of mustard-pots, 

es. *“ Sir,” said the silveramith, “1 am wogy, 

a new pattern, but I have brought you 
very handso pper-boxes.” =‘ —— your 

a mustard-pot.” : 
And this applies to our case ; and the’ timeyit 
may be, will come, when ifa man present a 
note for payment at the bank, he will be told a 
long story about the solvency of the bank, and 
the vast sums it has invested in city bonds. 
mortgages, and Government securities, but as 
for gold, he will be very civily requested to call 
Sop dey. Be Tha HE 

ou see, thén, how the case stands, and it is 
folly; it is wickedness, it is a fraud on the purse, 
and a satire on the common sense of the public, 
that the bank of England should annually di- 

4rd the whole 
: 

fest at the active disposable capital of the | vide 1,200,000£€ amongst ita proprietors, while 
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The credits and | perhaps 

believe to be true) is plaigly and) 

these twelve Ihe past they have been receiv- as firmly fixed in their counting-house as our 

ket, and then their valtie is uncertain, Ilan} 

sued during the last two years and a half. By 

but with a lot of rare and choice pepper-hos-}{ + Ve do nog blame Lard Aj 
e rhich 

that I have not at present any mustard pois of | 

pepper boxes, Sir,” said the merchant, * I want 

; & a. i a . 
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it ‘a not Inthe possession of one si shilling att these duties were first pro ’ 

grain. of alteratolt oo The bill is not yet pas® 

of reat capital, and 8 00 oo own. For as 
old or silver t it can call its own. : 

to ny i capital of 14,686,800£, this wa
s | 

long ago ent to the Government, and
 on this 

the bank receives interest ; and though it ma
y 

be a security for the ultimate solv
ency 

of the bank, yet itisno security whate
ver a- 

gainst a suspension of cash payment
s. 

. (From Bells Weekly Messenger.) 

 DESYRESSES AND DIFFICULTIES
 IN GENERAL 

SRADR,AND THE CAUSES EXPLAINED
. = © 

« ftsis impossible to look round us, and not 

; e that ‘gleat distress exisis In every, 

branch of '1'rade, Commerce, and 
Manufactu- 

res. ‘From the years 1821 to 1824, Agricul- 

{ute laboured under the heaviest pressure. 

has partially revived, though it expe
rienced a 

slight relapse last year ; but trade and com- 

‘meree, since the fatal blow which they
 expefien- 

ced in 1825, have [never recovered ; fresh em- 

bartassimeénts have arisen, and new ones are 

every day thickening over them. 

“We have been accustomed of lat
e to see 

names in the Gazette, which every man deem
ed 

native oaks in their forests. But the tempest 

has torn them up, and many of them now lie 

prokisae on the highways, whose names have 

n long emblazoned in the first walks of com-
 

merce and opulence. It has been with great 

regret that we have seen such names as those 

of Manning, Palmer,and others, former's Kas
t 

India and Bank Directors, added to the list of 

bapkrupts. 
If we seek the causes of those extensive mis- 

fortunes, we find many of them sufficiently ap- 

two millions within little more than a year. It 

we take the period ol the late revolution in 

France, we find that its circulation has been 

contracted within that time [rom £49,200,000. 

to £17,200,000. ‘I'he funds within the said pe- 

riod have declined from 92 1082. All the great 

staples of the country have been dimivished in 
the same proportion. Wool aud woollen yarn, 

notwithstanding their rise in the beginniag of 

the year, suuch owing we beiieve to the spe- 

culations of American dealers, have talien back 

to their usual stagnation. Cotton was scaree- 

ly ever lower ; and this cannot be astribed to 

te excess of importation. Iron, hpth in 
Wales and Staflordshire, is at a most ruipous 

price. Lead is 80 low in our own market, and 
s0 depressed abroad by the competition of the 
Spanish wines,—where it is picked up upon 
the surface of the soil, and requires little more 
then smelting,—~as to afford no remunerating 
price. Colonial produce, not excepting that 
which is grasped by the monopoly of the East 
dng Company, is reduced to aa unparalled ex- 
ent. | 

,.'Lhe state of things which we have above 
sketched depends upon documenfs which we 
cannot alter, viz. the Price Currents, and there- 

fore we cannot be suspected of exaggeration. 

But these disasters, confined in the beginning 
to the whole sale dealer, have at length passed 
into the retail trade. 

It was observed by Sir R. Peel, in his speech 

on the reform bill, that, notwithstanding the 
longest season ever known in London, the pres- 

sure-on all shopkeepers had been most severe, 
and retail trade had been cut to the quick ; and 
ata late interview between Lord Grey and a 
deputation from Birmingham, Lord Grey ad- 

filty per cent. since the alteration of the cur- 
Teney. 
“But there is further evidence of the appalling 

distress of the times in the number of writs is- 

the report of the Law Commissioners, it ap- 
ars, that seventy thousand affidavits have 
een filed for holding debtors to bail within 

that period. In all manufacturing distiicts, 
at this moment, legal process 1s sued out to a 

peiteries, and hardware districts, 
"Having made this short and melancholy stat- 

meat, and with no purpose of infusing gloom, 
where itis our duty to prompt to energy and 
‘exertion, we propose shortly to point out the 
HAWO Main cases ol the present stagnation and 

distress,in addition to what we have above 
detailed. ‘They appear to be these —First, 
the political state of Furope. Secondly, the 
flyctuating system of finance pursued by Mi- 
nisters. ‘ 
Tke uncertain condition of public aflairs has 

unhinged all the markets of the Continent, and 
the visitation of the dreadful pestilence of the 
cholera, has augmented the eiils. arising from 
public agitation. T'he great market of Ger- 

parent, ‘The Bank circulation had diminis
hed of stocks. Capital has not 

L 1 the purpose 0 active employment, but for the 

pitted that manufactured goods had fallen | 

frightful extent, and more particularly in the {8 
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wine trade. It is now nearly ten mont
hs sinc 

isely proposed. 
i 

y py Tit {agnation of trade
, which com- 

menced from the first
 notification of the new 

asure 

fiance races "we shallfind that nearly one into the Gazette we 

Ausdired wine merchant
s have become ‘bank- 

rupts since Lord Althorp’
s Bill was first broa- 

ched in the House of Com
mons. 

Another large-class of comm
ercial. men has 

also suffered from theClicertainty
 of our Bnac 

cial system—the VVest ing chants. 

Sasiiee, as sacred almost as
 shy public pledge 

uld be, had been given, t
o ‘them, to relieve 

their produce from sonte »ortion 
of taxation’; 

that is, at least from the old w
ar duties. They 

were completely unnoticed in the
 last budget, 

and the bogéeqipaopes has bee
n—the most se- 

vere and appalling failures among
st the mer- 

chants concerned in the West In
dia Trade. 

Itis our duty also to add, that 
from the de- 

lay of the Chancellor of the Ex
chequer in not 

bringing forward the usual ann
ual exposition 

of finance, the money market has
 been greatly 

deranged. 
Formerly, a reduced price of s

tocks, such as 

that which has lately taken plac
e, from 92 to 

82, was scarcely deemed an evil. . It invigora- 

tedand revived trade, by the infusion of new 

capital, and the public securiti
es were only mé- 

mentarily depressed, in order’ that. the fund- 

holder might pour his treasures
 into the chan- 

nels of enterprise,—revivi
ng agair, as these se- 

curities were sure to do, from the
 accumula- 

tions and increased investments of s
uccessfu 

trade. 
But this has not been the case in 

the late fall 

been withdrawn for 

purpose of hoarding, in order to watch the 

turn of public affairs and the financial proceed-
 

ings of the Government, , 

The first thing, thetefore, that Ministers 

owe to tlie public, is a full exposition of the na- 

tional income and expenditure, and of our ac- 

tual financial state. 

ASEA. 
EAST INDIES. 

mm el 

We regret to state that the long differences 

between the Chinese authorities at Ca
nton, 

and the residents of the Kast India Compa
ny, 

have at last assumed an alarming aspect. 
The 

British Factory—beat and cruelly maltreat
ed 

the natives who were in the employ of the En
- 

glish, one of whom was put to death—offered
 

insults to the portrait of his Majesty, &c. A 

company’s ship was dispatched to Calcutta, 

and another to England, with all possible ex- 

pedition to eonvey the unpleasantiintelligence. 

We fiave long been of opinion, that these inso- 

lent people required a little chastisement — 

things have never gone right in that quarter 

since the temporizing and _spiritless expedition 

of Lord Amherst.— New-York Albion. 
BOSTON, Nov. 24. 

LaTesT FrRoM CaxToN.— We have been po- 

litely favored by a mercantile friend with the 

following circular of the English Merchants 

resident at Macao, relative to their difficulties 

with the Natives. It was received by the way 

of Mazatlan, Mexico and New-Orleans. 

Several recent acts of the Chinese Govern- 

ment have compelled the President and Select 

Committee to intimate to the Authorities at 

has still continued. If w
e look | 

Chinese officers of Canton have attac
ked the |p 

5 

3 

® 

cop Er tT —— 

immediately to communicate ¢ caps 
in this country to the Supreme Cod Of aflajpy 

India. They refrain from attempy; Nfment 
racterize the acts which they comps 10 che. 
der the influence of the most pacific ha of. Ug. 

their present decision is the regy); of Pouition, 
deliberate consideration. They fee] calm 5 
in the support of the Court of Direct Mliden 

East India Company, who guided wy ol thy 

judgment, will discern, that the crediy Matyry 

curity of their commerce cannot ype * 
circumstances be maintained, apd shor Such 

SPIE be vande to hid Majesty's Gon ho 
that British national character and cop. "Mt 
interests in China will be tco plainiy een 

inseparably associated, to admit of 4}, 0 10 be 
lity of their being disunited. «1 possi. 

dent and S,. 
Published by order of the Presi 

lect Committee. 
British Factory, Macao, May 20, 153, - 
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T AMBRICL, 
UNITED-STATES, 

DARING RoBBERY.—A robbe 
‘in its plan and execution; yet td are dariy 

and expeditiously detected, never, pert oy 

rccorded in the annals of our city, than 1 "u 
we are.about to relate. the ony 
On Monday night, at half past 19 ,» 

large pane of glass, in the window of A H clock,y 

ler’s Lottery Office, under the Anerieg] oe . 

um, was broken by five Robbers, and tw }, use. 

of money, containing about $140, wer, i 
en || from the showboard. This daring act wag ry 
in ane of the most busy parts of the city, while 

citizens were passing to and fro, and wh; 
Schuyler, with bis clerks, was in the offce, or 
circumstances are these :—Mr, Merrit one he 
most active and enterprising police officers he of 
last week reccived secret information th er 
robbery was in contemplation, laid hs plans br 
great ingenuity to permit it to take place a 
mediately to arrest the robbers. He commy ol 
ed his information to Justices Hopson and Lou. 
they, from its daringness could scarcely credit hs account ; and then to high constable Haye, whe 

-{ familiar as he has been with the depredations of 
robbers, thought the affair so improbable, (hy | 
preferred to entrust the whole matter to the m 
nagement of Mr. Merritt, and acl under him " 
¢ondnct it himself. oH 
Mr. Schuyler bas been in the habit of placiy 

large sums of money at his window, wrapped B 
in bundles, and the amount marked on the eave. 
lope, which tempted the villians to their daring 
lan. On Wednesday evening of last week N 

robbery would have been committed, bat fot the 
schemes of Mr. Merritt—theo were many thous 
dolJars in the power of the gang. Having susp. 
cian, that if the robbery of the window could not 
be accomplished, it was the intentions of the v))- 

lians to way-lay Mr. Schuyler on h's road home at 
night, and murder him, if necessary, Mr. Merrit 
communicated the secret to him, and arranged 
that the robbery should be permitted 10 take place. 
Accordingly Mr. Schuyler placed only two bi- 
dles in his window, to appearanee as valuableus 
before, and marked a large amount: on the enve- 
lopes—on each a fifty dollar bili being uppermost 
—though in fact both did not contain over §140— 
enough ta make the offence grand larceny. 

Last Saturday was the next time fixed for the 
perpetration of ihe robbery, but Mr. Schuyle 
having by misapprehension closed his office earl 
er than was ar.anged between Mr. Merritt and. 
himself, it did not tale place that -nighi—theugh 
Mr. Mernt, in disguise, saw the men at the spot 
five minutes afier the office was closed, apparent 
ly chagrined at their disappointment. Monday 

Canton, that while exposed to them, it is im- 

possible that Commercial Intercourse could 

continue, and to acquaint the ‘British cammu-| 

nity that unless the evils complained of were | 

removed, or security against their recurrence 

obtained, such intercourse would of necessity 

be suspended on the Ist of August nex:. 

I'he acts of the Chinese Government which 

the Seleet Committee have adopted as the 

rounds of this proceeding are as [ollows :— | 

‘Fhe seizure, close imprisonment, and subse- | 

quent death of a Hong Merchant, his allege 

crime being his ¢ traitorous connexion’’ with 

the English. No association ever did -take 

place with this Merchant eycept olan exten- 

sive commercial nature, afd in” his mercantile 

dealings, he proved himselt an intelligent and | 
most industrious man. | 

‘I'he recent attack made upon the British 
Factory at Canton by their Excellencies the 
Foo-yuen and Hoppo, (in the absence of the 
Governor, the principal oilicers of the Canton | 

Government,) accompanied by a. numerous 

body of armed attendants, without any pre- | 
vious intimation of their intentions ; the fprei- 

ble eniry of the Public Hall of the Factory; 

many have been less thronged during the spring, 
summ ¢ and autumn than wasever known. The | 
1arge dealers, who used to arrive from Bohemia | 
and Hungary, are kept at home from the appre- 
hensions of the plague ; whilst the civil war 
in Poland has only interrupted the dealings of 
the’provirices on the banks of the Vistula and 
the Nieman, but has shut out from the mar- 
kets-of Europe the numerous Russian mer- 
chants who came from the extreme banks of 
the Wolga and the Don. The rich provinces 
of Gallicia and Dalmatia have been deterred, 
by the same causes, from the German marts ; | 
and though our trade with Italy and the Archi- 

ligo has not suffered to the same extent, it 
yas Still beet deranged in a great degree by the 
like disturbing effects. 
‘Jt is not to be doubted, therefore, that the 

agitated state of Europe, in addition to the 
evils of that dreadfnl pestilence which ¢ waik- 
eth by dav, and whose arrow flieth by night,”’ 
have produced the most disastious consaquen- 
ces to our general trade and commerce, 
*O0ar large trade with América has not indeed 
failed us, bat the Southern States are in 4 condi- 
tion'so unsettled and ungate, that their commere> 
has been more than tsually ‘unproductive. — 
Since the. lite change of Government of the 

globe has by almost stagnant, and the mer- 
chant thinks himself fortunate if he can get his 
goods back, without expecting any sale or re- 
miltance. Te 

If such have béen the effects upon trade and 
ecommerce-from the political agitations of Ea- 
rope; candor requires us to add, that the fluc- 
tuatiig system of finance pursued by Ministers 
has been the second diteshing cause. 

orpe for impedi-, 
he could not master, owing to 

fate of ‘the House of Commons when he 
ronght forward his budget. But his Ca- 

4"Timber Bill has been productive of great 

trade. * Ouriowa opiniofis upon this’ Bill have 
beeri before expressed : but the plan ofequali- 

tic and ‘Canada Timbers, should’ either have! 
been-openly abandoned during the present-ses- | 
sion, or otherwise firmly maintained. Lord 
Althorpe has pursued neither of these courses. 
He has temporized with the Timber trade, and 
has thereby struck a blow at the ‘most setive 
branch of industry, which is connected ith 
the large:subject matter Both lof 6ur na?a- 
sy and imports, and domestic labor, and build- 
ng. ' : > 

It has been nearly the same as regards the’ 

Brazils, thecommeree with that part of the|P? 

toiéfit in ‘that large branch: of our |P 

Zing, or nearly Tere the duties upon Bal- | Chinese soldiers to. act.as a guard on the ships 

the abandomnent of the Factory by-.all the 

_hinese servants, who fled under the greatest 

alarm ; the tearing down of the covering from | 
the King of Kngland’s picture, which was oth- 
erwise treated with indignity ; the threatening | 
the Senior Hong-Merchant with imprisonment’ 
and death, and the compelling him and others 

who were present, to remain lor upwards ofan 
hour upon their knees, on account of their con- | 

nection with the Kuglish ; the seizure ol the | 
Senior Linguist, who was thrown into chains | 
in the Company’s Hall, and orders given lor | 

| his execution, which was only suspended at the 
repeated intercession of the Hoppo and Hong | 
Meichaats, when he was committed to prison ; | 

the breaking down of the gates of the Factory 
leading to the River; the destruction of the 

Quay, built by the express sanction of the Go- 
vernor af Canton j the demolition of the walls, 
the uprooting the trees, the general devasta- 
tion of the property. 

‘The death of the Hong-Merchant above 

evening, at half past ten o*clock, the rabbery did 
‘take place—there were five villians, whose names 
are Elisha Saunders, Wm. and Russel Moore, A- 

braham Ricklow, and Francis Fayard. Oneof 
| them with a biilot of wood breke the large pane 

of glass, another standing ready seized the money 
and the other three stood on the side walk to fi- 

'c litate escape. while they might seem guiltless — 

The one w ththe money ran down Vesey sired, 
part ran down Ann Sireet, and one mingled ns 

fight, which at that moment accidently took pice 

between some hack drivers—all escaped, and, so 

exped tiously was the robbery committed, almost 

witheat purguii. The very instant the deed was 

done, Mr. Schuyler huried to the Park Theatr, 

where by appomtment Mr. Merrit was to be found. 

This excellent officer; on receiving the information 

immediately took a hack, and droveito Broome 

| street between the Bowery and Christie street, 

| where he had stationed five officers, namely high 

constable Hays, Messrs. Sparks, Thomas, Tomp 

kins and Lyons. 
Mr. Merrit fixed on the station, as thé rendez. 

vous of the robbers was in a garret room of the 

Bowery House, at the corner of Broom st. an
d the 

Bowery, and a signal was arranged’ by which the 

officers should know ihat the villians had lodged 
— 

After waiting full half an hour, during which Mr. 

Merritt had fears that his well laid schemes bad 

been discovered and frustrated, and-the precon 

certed signa] was given; he then proceeded to the 

spot followed by the other officers. When he had as 

cended the stairs, and was within sight of the room, 

he saw the door open, and the five villians coun- 

tng their ill gotten spoil—on discovering him
 they 

blew out their candle and bolted the 
door, buta 

dark lantern being provided, Mr. Merritt burst it 

‘open and instantly with the a'd of his assistants, 

secured the robbers, who were so much amazel, 

that they were unable to offer resistance. They 
were immediately conveyed, manacled, (for m

an” 

clés had been provided,) to the Police Office, 

where they were received By Justice do wp an 
the District Attorney, Mr. Hofman, who were 
anxiously waiting their arrival. —After undergoing 

an examination, the whole were fully committe 
for trial. We may exclaim— 

¢¢ Truth is strange—stranger than fiction.” 

“The money was all recovered ; some of it was 

found on a'bed, some on the table and some on the
 

stated, and the occurrence briefly mentioned, Qocr - There was alo found ob the robbers.a hook 

have taken placesince the commercial business 
of the season was concluded in perfect tranqui- 
lity, and while the President and Select Com M, j \ I ) [ - the . {rom opening it 

mittee were residing’ at Macao, resolute in|, oor, NO ue, oecotmiaties 
their determination to leave no means in their 

with this country. ‘I'wo members of the Se- 
lect Committee proceeded to Capton to seek 

made of streng iren, to which wasaffixed 3 noose | 

this they intended to have thrown on the knobs of
 

Mr. 

Merritt was aware, but it seems they bad pot 

wer untried to preserve a pacific intercourse | {ime to accomplish that part of their desigh. deed 
e 

We have been explicit in this story, for the 

was a daring one, and too much 
credit cannot 

redress from these acts of the government. | awarded to Mr. Merritt, for the admirable mane 

‘Their remonstrance has been unattended to, | ner of his proceeding in the case. 
and the demolition of the Company’s property 

Had this rob- 

bery been prevented there is not a doubt but Mr. 

is going forward, the natives employed contin-| Schuyler would have been way-laid, robbed of b 

ving at work during the night. Further inti- | property. and most likely of his l fe. ; 
indebted to Mr. Merritt's energy, ipgeavty® 

| tee that these were only the commencement | decision. 
mation has been given to: the Seleet Commit- 

of a course of proceedings of a similar. charac- 
ter ; and a Proclamation has been received b: 
them, issued in the mame of the principal Offi- | short time ago. The Moores are gO 
cers of the Canton Government, interdicting 
the employment’ of native’ servants,” and the 

cluding ‘all communication: with Canton hy 

one cannot be.told apart from the_otbar. 

resentation of petitions at-the city gates ; pre- 27 per ect Dromios.— Mer. Adv. 

Mach 1 be 

* Saunders and Ricklow are old offenders, the lo¥, 

ter was pardoned from the Stata Prison ning 

that 
They young men—twins, and se much alike, 

) Migzox, N.C. Norv. #5.
 

means of foreign boats, and ordering bodies ofy, THE RATTLE SNAKE. 

Melancholy Occurence. —Most of our res” blished 
at anchor at Whampoa. The Proclamation is { ders have doubtless seen the account py | wi 

na accompanied hy a threat that should foreigners, 
decline submitting to the commands of the go- 
vernment, ‘‘ they will be expelled from the 
Country, and forever prohibited from coming 
to Canton for the purposes of commerce.” 
+ The Select Committee abstain from advert- 
ing to minor grievances, The foregoing 
they ‘regret to think are more -than suthcient 
to jostify them in the course they are 
compelled to pursue. 'I'bey think it their duty 

in our paper of the 2d inst, of a Rattle 
the keeping of Mr. Jobn H. Bobbit, at Pers”. 
CountHouse. During the last week the edit 
this paper 1n company with several respect’ 
gentlemen attending Person Superior Cour 
visited on Tuesday morning, the house 0ccUPt’ 
ed by Mr. B. for the purpose of seeing, ws 
was to us a natural - curiosity. Mr. obb 
willing to gratily us took thé reptile out of the 

cage with his hand and held it by the 2 


