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wares and merchandize of anykind whatsvever, so conveyed and car-
~ied upon the said Rail Road such sum or sams of money s the said
ion may think just and reasonable : Provided always, that ifafl-|
ter the expiration of ten years from the time of completing the said Rail

the said 2«1» .

‘Corperat
Road, the rates, tolls or dues that may be omw bl} the

ration undor. and by irtes ol eve 1o veduce the uald ravos, foli
| $roduce to the said Corporatien, a
ital stock than twenty five pounds
' ital stocks and in order

acs. 30" aa that the same shall ot
greater rate of net profit upen their capi
avoually for every huadred pounds of such capi
that the true state of the affairs of the said Corpo

of the Piesideat and Directors of the said Corporation 0

every.year after the expiratiou of the said ten years to lay Lefore the se-
veral branches of the Legislature a likv statement and account verified

oo oath by the said Presidentand Treasurer as aforesaid.

ration shall be known, it

shall he the duty of the Presideat and Directors thereof to produce and
lay before.the soveral hranches of the Legislatare of this Province at the
axpiration of ten years after the said Rail Road shall kave been complet-
ed as aforesaid, a just and true statement and aceount of the monies by
them dishursod and ldid out in making and completing the szid Rail Road
ia maoner afuresaid, and also of the amount of tolls and reveaues of t.ho
said Rail Road, and of the annua! expenditure and disbursements io main-
tainiog and keeping up the same during the said ten years, the said se-
veral accounts and statements to o signed by the President and Treasu-
rer of the -said Corporation, and b{ such President a.nd Treasurer attest-
ed to on oath before any one of His Majesty's Justices of the Peace for
any county in this Provises : and provided also that it ghall be the duty

turb, hinder or prevent the carrying into execution, makiog, completiog,

judgment shall in such be

St iy
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. benofits and advantages to them granted by this
“required to make and complete the said Rail Roac
» Province line in manuer aforesaid, withio fifteen

i Froviacfias i maonrsoretid, i o
ﬁ‘m mentioned so as to be used for the
ssengers, goods, chattels, waies and merchao-

i o | every matter and thiog therein contained
e e T PSS e

XXVI. Aod be iteancted, That if any person or persons shall wilfully,
maliciously and to the prejudice/of the said Corporation, break, throw dewo,
damage or destroy any: wharf, bridge, fence, rail, support, eogine, machine,
machinery or other works or device erected, constructed or possessed under
the authority of this Aet, or do any other willul act,

supporting, maintainiog and using the said Rail Road aod other works, every
such person or persens so offending shall forfeit and pay to the said Corpo-
ration the value of the damage proved by the oath of two or more credible
witnesses to have been done, and such damage aod the costs of suit in that
behalf incurred to be recovered by action in any Court of Law i this Pro-
vinee, having jurisdiction to the amount of the sum demanded as damages,
and in ease of default of payment such offender or offenders against whom |

g:lf have heen rendered shall be committed to the

common gaol for any time not exceeding three mouaths, at the discretion of

-

it enacted. That whenever. th

o

. And be

take place by notice in one or '
.r‘:‘“"““" hye laws, ordinances and regulations for the good managemen
of the affairs of the said Corporation, as the members and stockholders ¢f
the said Corporation shall deem necessary; and also for the purpose of
choosing nine Directors, being stockholders and members of the said Cor.
poration, under and in pursuance of the rules and regulations hereinafter
made and provided ; which directors so chosen shall serve until the firy
annual meeting for choice of Directors, and shall have full power and aq.
thority to manage the concerns of the said Corporation, aond shall com.
mence the operations of the said Bank, subject nevertheless to the rule
and regulations hereinafter made and provided ; at which general meeing

hurt or misehief to dis- | the members and stockholders of the said Corporatior, or the major part of

them, shall determine the amouat of payments to be made on each share,
also the mode of transferring ahd disposing of the stock and profits there-
of ; which being entered on the books of the said Corgorau’on, shall be
binding ou the said stoekholders. their successors and assigns. A

V. And be it enacted, That there shall be a general meeting of the stock-
holders and members of the said Corporation, to be anrually holden on the
first Monday in April in each and every year at Ssint Stephen, at whick

and members of the sai®Corporation nive Directors who shall be residen:
in the County of Charlotte, and continue in 9ﬂico for one year, or until
others are chosen in their room;. in the choice of which Directors the
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_ | been subseribed of the said caghd | stock, a general meetiog ' mem

- |-and stockholders of the said Corporation, or the major part of them, shi|
more of the public newspapers thirty day,

aunual meeting there sha)l be chosea by a majority of the said steckholders

nee in each and | liable to the punishment prescribed for felony in an Act made and passed in

the Court by whom such judgment shall have been given, and sha'l also be

stockholders and members of the said Corporation shall vote according to

the rule hereinaflter mentioned ; and the Directors, when chosen, shall, at- °

improvinz of the admimstration of Justice in Criminal cases.” -

XX. Aund be it enscted, That the said several rates and dues shall be 84

paid to such person or persons at such place or places near to the said ity ‘
itail lRoad, or within the said line or any intermediate space thereof, and | orders and directious hereinbefore gi
i2 such manoor and under such'regulations as the said Corporation shall
direct and appoint, and in casa of refusal or neglect of payment of any
such dues or rates or any part thereof an demand to the person or per-
sons appointed to receive. the same as aforesaid, the said Corporation ay
da0 for and recover the same in any Court having jurisdiction to the
amount of the sum to which such rates or dues shall amouunt, or the per-
son or persons to whom the same ought to be paid may and heis aod
they are hereby empowered to seize and detain such goods, chattels, wares
aad merchandize for and in respect whereof suchrates or does ought to
be paid, and detain the same until payment shall be made: provided that
if payment of the said rates or dues shall not be made within three days
after such seizure as aforesaid, that the said goods and chattels shall be|)
sold at Public Auction, and after deducting the said rates or dues, costs

and charges the surplus if any to be returned to the owner or owners.

XXI, Aad be it enacted. T'hat the said Corporation shall within six
calendar moonths after any land shall be taken for the use of the said Rail
Road, at their owa proper costs and charges divide and separate and
keep constantly divided and separated the said Rail Road and the ground
taken therefor or occupied by the said Corporation under the authority
of this Aet from the adjoining lands or grounds by posts and rails, hedges,
ditches, trenches, hanks or other feuces, sufficient to keep out sheep and
other cattle, to be set and made on the lands or grounds which shall be
purchased by, conveyed to or vested in them as aforesaid, and shall at
) nd charges from time to time maintain and sap-
whedges, ditches, trenches, banks and other fences
aforesaid, and also shall at their own charges
and so many coovenieat gates, stiles in and
over all the hedges and fences to be by them so made on the sides of such
Rail Road as aforesaid, and also suth bridges, arches and passages over, | p
under or across the said Rail Road, and the land so taken and occupied |
as afuresaid, and of such dimensions as may be necessary and effectual for|p
the owners and occupiers of the lands or grounds adjoining to the said
Rail Road, and the said Corporation shall not make the said Railway
or any trench or water course, or any work connected with the said Rail
Road or any part thereof in or across any common highway, publie bri-
U shall at their own proper charges have
made and. perfected such bridges passing places or arches over, across or
under the places where the said Rail Road, trenches or water courses, or

their own proper ¢
port the said posts, rai
erected, set up and mad
make, erect, set up

dleway or footpath until they

other works respectively shall be intended to be made for such road, way
or path, and of such dijnensions, and in such manoer as may be found

proper and effectual, and all such gates, stiles, bridges, arches and other

works and convenieoces so to be made shall from time to time be sup-
ported, maintained and kept in sufficient repair by the said Corporation.
XXII. Andbe it enacted, That when and so often as it shall be neces-
sary to cut into any highway in order to conduct the said Rail Road a-
ccross or through the same the gaid Corporation shall in the first place
make a temporary road passing rovod and avoiding that part of the high-
way ‘which is to be crossed by the said Rail Road bat as nearly in the
line of the said highway as shall be possible, and such temporary road
shall he made as good and as convenient for carriages in all respects as
the highway so to be crossed or passed, or by carrying the said Rail
Road on a good and suflicient ‘viaduet over the said h.'rghwnv. and shall
be kept in the same state of repair during the whole time the former hizh-
ivay shall remain obstructed, and the said Corporation shall. then proceed
with all possible dispatch to carry the said Rail Road across the said
bighway, and after having done so shall restore to the said highway its
former direction by continning it across the said Rail Road either on a
Im'e! with the top of the Rail thereof or by means of a suflicient and com-
modious bridge over the said Rail Road having a rise on the roadway of
aot more than oune foot in eighteen, and the said Corporation is hereby
authorized and empowered to enler into and take, hold and use or to oc-
cupy for a limited time any land or grounds pecessary for carrying the
provisioas of this section into effect under the provisions of this Act with
respect to the taking, holding and using or occupying of other lands or
grounds neeessary for making and eompleting the said Rail Road, snd in
addition to the extent of land which they by thz other sectiois ol this Act
are empowered to take for the said purpose, any thing in this Act to the
contrary mwotwithstanding. s

 XXIIL Andbe it enacted. That if the said Rail Road shall cross and
d'"d.e the '“,“d’ of any person or persons so as to cut off tiiat free commu-
uicatiou which before existed from the said land and any highway, in
such case the said Corporation shall make ‘and maiotain agrossing place,
Vlad.uct or brldso as might be used under the provisions of the preceding
section for passiog any highway within half a mile-of each and every land
€0 dmdod.. and shall make and maintain a good and sufficient road twenty
five fogt \'lde.:(pauing close to the fence dividing the said Rail Road from
the neighbouring lands,. from which such road shall also be Idivided by a
fence made lpd kept in repair by the said Corporation), from each end of
the said crossing place. viaduct or bridge, to each detached portion of every
land so divided, so that the proprietors of such land may have the power
of passing from the said land to the said highway as they had before the
sald Rail Road was made, and the said Corporation is hereby empowered
to take, !yold and use, under the provisions made by tkis Act with respeet
to lhp taking, bolding and using any other lands or grounds pecessary for
making and campleting the said Rail Road, se much land as mav be ne-
ressary for carrying the pravisions of this section into effect, and in  addition
1o the extent of land which they are by the other section of this Act empow-

ered to take for the said purpose, any thiog in thi i
contrary notw’itbctandins‘., SN ed g 1o this Act contained to the

XXIV. And be it enacted, That the seversl and respectiv
united into a Gorpon}ion as aforesaid, for making the "ige ﬁ.’uenf:é.::«;
other work_s as aforouot! shall. and they are hereby severally required to pay
d:_o respective sums which may be by them subscribed, to be advanced. as
aloresaid, towards making and completing the said Rail Road, aod other
:orh or .luc!u portion of such sum as sha!l from time to time, be called for
Qh‘ said Corporation by virtue of the powers and directious of this Act,
.éd also ali persous who may hereaflter subseribe and -agree to advance
t.bo Pay any mouney for the purposes aforesaid, are hereby required to pay
sim or sums of mouey which shall be by them respectively
subscribed to be advanced, or such portion or portions thereof : as
s!_m!l from time o ‘ime be ealled for by the said Corporation, by
virtue of the powers and directions of this Act, and in case any of the said
several and respective persons who may have subsecribed. or who shall
bereafter subscribe, to advaoce and pay any sum or sums of money as

L 5
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| the Gest year of the Reign of his present Majosty, mtituled"* An Act for tho

their first meeting after their electiou, chooso out of their sumber a Presi-
dent: Provided always. that not more than eight, nor less thao five of the

XXVII. Aad be it enacted, That if any suit shall be brought or com-
menced agaiast any person o: persons for any thing alledged to be done un-

der the autharity of this Act, or in exacution of the powers and authorities
iven, granted or enicted, every such suit

suceeeding twelve mounths, of which the Presidentshall always be one.

Directors in office shall be re-elected at such annual meeting for the next:

VI. And be it enacted, That the Directors for the time being shall have

such action or suit may plead the gegeral issue, aud give this:Act and the

so done, or if any action ot suit shall be brought or commenced after the

shall be brought or commenced within six calendar mouths pext after the of-
fence was commiited, or in case there shall be a coatinuation of damages then
within six calendar mouths vext after the doing or committing of such da-
mages shall cease and wot afterwards, and the defeadant er defendants in
special matter in evidence at any trial to be had thereon, aud that the same |
was done voder the authority of this Act, and if it shall appear to have been

power ‘to appoint such officers, clerks apd servants as they or the major
part of them shall thiuk pecessary for executing the business of the said
Corporation, and shall allow them such compensation for thegr respective
services as to them shall appear reasonable and proper; all w_blcb. together
with the expenses of buildiogs, house rent snd all their cootingencies shall
be defrayed out of the fundsuf the Corporatioo; and the said Dlrectorn shall
likewise exeicise such other powers and authoiity fo‘r the well regalating
the affairs of the said Corporation as shall be prescribed by the bye laws

poration: Provided, that such laws and ordinances be not contradictory or

may be deemed proper by the said Directors.

XXIX. And be it enacted, That the joint stock or property of the said
Corporation shall alone be respousible for the debts and engagements of the
said Corporation, and that no person or persons who shall or may have
dealings with the said Corporation shall on any pretence whatsoever have
recourse agaiust the separato property of any individual mémber or mem-

lication of the funds of this Corporation.

have free access to all the books and accounts of the sama.

any Bankiog operations whatsoever.

CAP. XXXIL

tors and Company of the Saint Stephen’s Bank, in the County of Charlotte.’
Passed 8th March 1836

¢ HIERIEAS it is thought that the establishment of a Bank at Saiat
“ Stephen’s, would promote the interests of the Province, by in-
‘ creasing the means of circulation ;’

[. Be it enacted by the Lieutenant Governor, Legislative Council and
Assemuly, that Nehemiah Marks John Marks, Robert Lindsay, Niusiap
Lindsay, William Porter, John Porter, Gebrge M. Porter, Samuel Abbot,
Heory Eastman, William P. Libby, Abaer Hill, Stephen Hill, George S.
[1ill, John M‘Allister, John M‘Allister, Junior, Japhet Hill M‘Allister,
William Todd, Junior, Robert M. Todd, Dan Pineo, John L. Lovejoy,
Stephen H. Hitchings, Robert Hitchings, Joseph N. Clarke, Joha Milliken,
Aaron Upton, Alexander Campbell, Peter Stubs, Junior, George Abbot,
William Aadrews, Thomas Avmstrong, Abner [ill, Junior, James rink,
Schuyler P. Friok, Thomas Wyer, Robert Watson, Alexander Grant,
Freeman H. Todd and Charles Simmonds, their associates, successors or as-

time herehy limited for the hringing or commencing the same, or if the |
plaintiff or plain'iffs shall bocome nonsuit er discontinue his, her or their
action or suit after the defendant or defendants shall have appeared, or if
judgment shall be given against such plaiotiff or plaiotifls, the defendauvt or
defendauts shall have full costs and such remedy for the same as any de-
fendant or defendants hath or have for costs of suit in other cases ia Law.
XXVIII. And be it enacted, ‘I'hat the Direciors of the said Corporation
shall make yearly dividends of the tolls, income and profits arising to the
said Corporation, first deducting thereout the annual costs, charges and ex-
penses of thesaid Corporation, as well for the repairs of the works belony-
ing to them as foi the salaries and allowances to their several oflicers and ser-
vaats, and for such other purposes connected with the said Corporation as

aud regutations of the same. ,’ _ | ;
VI. Aod be it enacted, 1'hat not less tifan five Directors shall constitute

a Board for the transaction of business, of which the President shall always
he one, except in the case of sickness or necessary ahsence, in which case
the Directors present may choose oue of their board as Chairman io his
stead ; that the President shall vote at the board as a Director, and ia case
of there being an equal number of votes for and against the question before
them, the President shall have a casting vote: Provided always, that no
note or bill offered for discount at the said Baok shall be reflused or excluded
by a single vote. . | " “

VIil. Aad be it enacted, That no Director shall be entitled to any salary
or emolument for his services, but that the stockhelders and members of
the said Corporation may make sueh compensation to the President, as to

them shall appear reasonable and proper.

1X. Aud be it enacted, ‘That no person shall be eligible as Direetor unless
such person is a stockholder, and holding not less than ten shares of the
capital stock of the said Corporation: Provided always, that the stockholder
so otherwise qualified be not a Director in any other bauking company ia |

bers of the said Corporation, or against their person or persons further thaon{this Provincy,
is herein specially provided, and that may be necessary for the faithful ap-

XXX And be it enacted, Thatany joint Committee herealter to he ap-
ointed by the Lonorable the'Legislative Council and the House of Assewn-
bly for the purpose of examining into the proceedings of the said Corpora-
tion, shall either during the Session or prorogation of the Geuneral Assembly

XXXI. And be it enacted, That the said Corporation shall not directly

or indirectly deal or tradein buying orselling gold or silver coins or bullion,
or bills of exchange, or in lending money by way of discount, .or emgage in

An Act to incorperate sundry persons by the name of ‘* The President, Direc_

I\Bon, before he enters upon the duties of his office, shall give bonds with
tivo or more sureties to be -approved of by the Directors, (that is to say,)
every Cashier in a sum notless than five thovsand pounds, with a condition
for his good and faithful behaviour; and every Clerk, with the like condi-
tion and sureties, in such sum as the Directors shall deem adequate to the
trusts,reposed in them. | |
XI. Andbe it enacted, That the number of votes which each stockholde
shall be entitled to on evefy occasion, when in conformity to the provisions
of this Act, the vores of the steckholders are to be given, shall be in the
following proportion, (that is to say,) for oneshare and not more than four
shares, one vote; for every four shares: above four, and not exceeding
twenty, one vote, making five votes for twenty shares; for every eight
shares above tweanty, and not exceeding sixty, one vote, making ten votes
for sixty shares, which said number of ten votes shall be the greatest that
any stockholder shall be entitled to have. ‘ .

.Xll. And be it enacted, That all stockholders resident within this Pro-
vince, or elsewher-, may vote by proxy, provided that such proxy be a

stuckholder, and do produce sufficient authority in writing from his consti-
tuent or coostituents so to act: Provided that no stockholder be entitled to
hold more than three provies. |

XItl. And be it enacied, T'nat no member of the said Corporation, duriag

X. Aud be it enacted, That every Cash’er and Clerk of the said Corpota- |

or stockholders to iucrease his, her or their subscriptions to fifty shares:

| Provided always, that no stockholder shall-be permitted to hold more than
eighty shares in the whole, voless the same be acquired by purchase, after .

signs, be and they are hereby declared to be a body corporate, by the name
of * The President, Directors and Company of the Saint Stephen’s Baok, io |
the County of Charlotte,” dnd that they shall be persons able and capable |
in Law to have, get, receive, take possess aud enjoy bouses, lands, tene-
ments, hereditaments and rents, in fee stmple or otherwise. and also goods
and chattels, and all other things. real, personal or mixt, and also 1o give,
grant, let or assig!\the same or any part thereof, and to do and execute all
other things in aud'about the same as they shall think necessary for the ben-
efit and advaotage of the said Corporativn ; aod also, that they be persous
able and in law capable to sue and be sued, plead and be impleaded. an-
swer and be auswered unto, defend and be defended in any Court or Courts]
of law and equity, or any other places whatsoever, in all and all maoner of:
actions, suits, complaints, demaads, pleas, causes and matters whatsoever,
in as full and ample a manner as any other person or persoos are ia law
capable of suing and being sued, pleading and of being impleaded. answer-
ing and of being answered unto; and also, that they shall have one com-
mon seal to serve for the ensealing of all and singulaf their graats, déeds,
conveyances, coutracts, bonds, articles of agreement, assignments, powers
acd warcants of Attoroey. aed all and siugilar their aifairs and things,
toucling .aud cugcorning the said Corporation; aand alse, that they the
said l’re.!dem, Directors and Compaay, or the majoi fpart of thewm, shall
from time tu time, and at all times, have full power, authority aod license
to constitute, pidain, make and establish such laws and ordinances as may
be thought necessary for the good rule and governments of the said Cor-

r?pugnan.t to the lawg or statutes of that part of the United Kingdom of
Great Britain aud Ireland collod England, or repugnant or coutrary to the
laws and statutes of this Provicce. ' :

II. And be it euacted, Tliat the Capital Stock of the said Corporation
shall consist of current Gold and Bilver Coins of the Province, to the
amount of tweaoty five thousand pouads; the sum of twelve thousand five
haodred pounds. one half part thereof, to be paid in current Gold and Sil-
ver Coins of the Province, within one year from the passing of this Aect,
and the further sum of twelve thousand five hundred pounds withio two'
years from the passing of this Act; the whole amouat of said Stock to be
divided inte Shares of twenty five poynds each, making in the whole one
thousand Shares. : .

111, Aod be it enacted, That the said Corporation shall have full power
and euthority to take, receive, bold, pussess and enjoy. in fee simple, any
lands, tenements, real estates and reats, to any amount not exceeding two
thousand pounds: P rovided néevertheless, that nothing herein contained
shall prevent or restrain the said Corporation from taking or bolding real
:““: to any amount whaisoeyer by mortgage takpn as collateral security
or the payment of any sum or sums of money advaoced by or debts due to

the said Corporatiou : Provided further, that the said Corporation shall on

the said Bank shall have commeunced its operatious; and
that o stockholder in the said Bank, at any one tims, shall hold more
”h‘“j t‘rw{ny per.cent. of the capital stoek.

XIV. Aud be it enacted, T'hat the Directors be and they are hereby au-
thorized to fill up any vacancy that shall be occasioned in the board by the
dgath, resigna:ion or absence from the Province for three months of any of
its, members; but that in the case of the removal of a Director, by the
stockholders, for misconduct or mal-admiaistration, his place shall be filled

up by the said stockholders; and the perspn so chosen by the Directors or

stockholders. p

XV. And bs it enacted, that before any stockholder shall be required to
make paymeunt of any instalineat upon the amonat of his subseription, fifty
days previous notice shall be given by the Directors in two of the news-
papers published io this Proviuce, of the time and place of payment, and
the Directors shall commence with the business and operations of the Bank
of the said Corporation: Provided always, that no bank bill or bank notes
shall be issued or put io circulation, nor any bill or note be discounted at
the said Bank until the said sum of twelve thousand five hundred pounds
shall He actually paid in and received og account of the subscriptions to the
capital stock of the said Bank. %

XVI. Aud be it enacted, That as soon as the sum of twelve thousand
five bundred pounds shall have been paid in current gold and silver coins,
and shall then be in the vaults of the said Bank, the President shall give no-
tice thereof to the Secretary of the Proviace, for the information of His
Exceellency the Lieutenant Governor or the Commander in Chief. for. the
time being, who is hereby au:horized, by and with the advice of His Ma-

Jesty's Executive Council, to appoint three Commissioners, not being stock-

helders, whose duty it shall be to examine and count the money actually in

‘the vaaults, and to ascertaio, by the oaths of the majority of Directors, that

half the amount of its capital hath beea paid in by the stockholders, towards
payment of their respective shares, and not for any other purpose, and that

it is intended to have it there remain as part of the capital stock of the said

Baok ; which investigation is hereby declared indispensable, and shall be

made at the periods prescribed by the secoud section of this Act, when
paying in the capital stock of the said Baok. ‘

VIL. Auod be it enacted, Tharthe shares or capital stock shall be assign-

able and transferable according to the rules and regulations that ma -
established ia that behalf; but no avsignment ér trmgufor -::ll bt 'llii&:“ *

effectual, unless such assigument or transfer shall be eatered and register
in a book to be kept by the Directors for that 80
or persons so making the same, shall previously discharge all debts actually
due and payable 10 the said C '
tional part of ashare, or other than a complete share or shares, be assigo-

able or transferable; that whenever any stockbolder shall transfer io man-
ner aforesaid, all his stock or shares ia't Py

purpose, nor until such person

orporation ; that in no case tbdl,mlv““‘

no account lend money upoq mortgage or upon lands or other fixed pro-

perty, uor such be purchased by the said Corporation, vpon any pretext |

-

said Bank to apy other or
persons whatever, such stockholder shall ceaseto be a mo’mhr e, the said
Corporatioa,

(To be continued in neat Gazette.)

the first three mouths, to be accounted from and after the passing of this
Act,shall be entitled to bold and subseribe for more than twenty shares of
the said capital stock; and if the whole of the said capital stock shall not
have been subscribed witiiu the said three months so to be accounted as
aluresaid, that then and in such ca se it shall be lawful for any stockholder

provided also,

stockholders, shall serve uutil th_c next succeeding annual meeting of the

-~ fen i A pr—— _.
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