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| CAP. LIV. 

of their Lands. 

| Passed toth March 1836. 
IEREAS the Chancellor, President and Scholars of INing's 

’ \\ Colligs at Fredericton, in the Province of New Brunswick, 

* hold certain wilderness and uncultivated Landsin the neighbourhood o
f 

« Fredericton, and it would be for the benefit of the said College il a certain 

+ proportion of such lands were sold, and the proceeds thereof invested in 

+ the manner hercinafter mentioned * 
_ Be it enacted by the Lieutenant Governor, Legislative Council and 

Weds That it RANT and may be lawful for the College Council of the 
said College from time to time, as they shall judge it to be for the advan- 
tage of the said College. tu sell and dispose of in fee simple, such parts and 

rvions of the said wilderness and uncultivated Lands as they shall in 
their discretion select and allot for that purpose, for such price and upon 

such terms of payment as the said College Council may agree upon, an 
good and valid conveyances of any lands so sold, may be made by the said 
Corporation of King's College under the seal of the said College, ,any law 

or usage to the contrary potwithstanding : Provided always, that the ag-|p 

gregate of any lands which may be sold and disposed of under the provi- 

sions of this Act, shall not exceed one fourth part in quantity of such wil: 

derpess and uncultivated Laods; and provided algo, that it shall not be 

lawful for the College Couacil to sell any of the saidlands in lots to axceed 

one hundred acres each, and that in no case shall lots be sold adjoiniog to 

or bounded by each other ; aad farther enacted, that the sale of the said 

1ands shall be made by Public Auction, thirty days previous notice of the 

rime and place of such sale 10 Le first "given in one or more of the public 

Newspapers of this Province. 7% 

‘11. Aad be it enacted, That all the monies and proceeds arisiog from 
such sale, shall be putand kept out at interest by the said Corporation of 

King’s College, upon good and sufficient landed security, and asoual io- 
come aod interest arising therefrom be applied to and for the uses aad 
purposes of the lastitutivo. 

(11, * And whereas, the said Chancellor, President and Scholars hold a 
* Block of Laad in the Town Plat of Fredericton, comprising Towa Lots from 
* number ninety nine to number one hundred aud sixteen, both inclusive, 

* which form the whole of the block known by the number seveu, io the 

+ said Town Plat, as described in the Royal Grant, of certain los iu the 
+ said Town Plat, passed under the Great Seal of the Province of New 
* Brunswick, to Coroelias Ackerman and others, bearing date the seventh 
‘day of August, ia the year of our Lord one thousand seven hundred and 
‘ eighty eight, and the plan to the said grant annexed; and beneficial lea- 
‘ ses of the lands comprised in the said block cannot be made without co- 
‘ venaonts for sabes giro leases, and doubts exist whether any such co- 
* venants would be valid ;” Be it therefore enacted, that the said College 
Council shall be, and they are hereby authorized and empowered to lease 
the said block of land in the said Town Plat of Fredericton, either in the. 
whole or in such lots or parcels as the said College Council may from time 
to time think fif, for any term or terms not exceeding twenty one years. for 
and upon such rents, and with such covenant 6r covenantsfor the renewal of 
such lease or leases, as the said College Council may thiok fur the advao- 
tage of the laostitution, and may agree upon with the person or persons 
who may take such leases; and good and valid leases of any lands so leased 
with such covenant or covenants therein may be made by the said Corpo. 
ration of King’s College, under the seal of the said College, any law or 
usage to the contrary notwithstanding. 

IV. And be'it enacted, That the powers given to the College Council 
in the next preceding Section: of this Act, shall extend and be construed 
to extend to authorize the said College Council to lease any part of the 
wilderness Lands belonging to said College upon the same térms, reserva- 
tions and conditions, as they are authorized to lease the lots contained in 
block number seven by any of the provisions of this Act. 
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Wilmot and Charles 
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stockholders’ and members pine directors, 

Passed 16th March 1836, | by a majority of voiey eae 

Coy, John M. Wilmot. Joseph Gay- 
M. Connell, Thomas C. Everitt, Thomas 

are hereby declared to be a body politic and corporate by the name of 
Th Coniral Five | ree Compan of Now Brunswicfg, and that they 

shall be persons able and capable ia Law to have, gel, receive, take, pow 

sess and enjoy, houses, lands, tenements, hereditaments, rents, io fee simple 

or otherwise, and also goods and chattels, and all other things real, perso 

nal or mixed, and also to give, grant, convey, let or assign the same or any 
part thereof in any legal I i or manper, and to do and execute all 

other things in and about the same as they shall think advisable and neces- 

sary for the benefit and advantage of the said Corporation, and also that 
they be persons able and in. Law capable to sue and be sued, plead and be 
impleaded. avswer and be answered unto, defend and be defended in any 

Court or Courts of Law of Equity, or any other place or places whatsoever, 

in all and ull manner offactions, suits, complaints, demands, pleas, causes 

and matters whatsoever, in as full and ample a mavner to all intents and 
urposes as any other pereon or persons are in Law capable of sueing and 

eing sued, pleading and being impleaded, answering and being answered 
unto, and feo that they have one eomijfon seal to serve for the ensealing 

dof all and singular their grants, deeds, conveyances, contracts, bonds, arti- 

cles of agrecment, assignmonts, powers, warrants of attorney, and ail aod 

singular their affairs and things touching and concerning the said Cor- 

oration. 
II. And be 1t enacted, That the capital or joint stock of the said Corpo- 

ration shall consist of the sum of fifty thousand pounds current money of the 
Province, to be paid according to the legal value thereof, at the several 
times of the paywrent of the same; ten thousand pounds, being the one 

fifth part thereof, to be paid within six months after the passing of this Act, 
aud the remaining four Tifths, or forty thonsand pounds, to be paid at such 
time or times and in such parts or portious as the Directors for the time 
being or a majority of them shall from time to time think necessary. the 
whole amount of such capital or stock to be divided into shares of ten pounds 
cach, making in the whole five thousand shares. | 

111. Aud be it enacted, That all the subscribers for stock or shares in the 
said Corporation, shall previous to the day of the election of Directors pay 
into the hands of such person or persons as the persons incorporated by the 

first section of this Act or the major part of them, or io case of the death of 
any of them, of the major part.of the survivors, may direct, a deposit of nof 
less than two per cest, not exceeding five per cent. upon the amount ot 

capital or stock of ‘the said Corporation for which they have subscribed, 
due notice being given at the time of the uotice calling the first meeting of 
the members and stockholders of the Corporation of the time or several 
periods of time when, of the place and places where. and person or persons 
to whom tho said deposit shall be paid, aod the said deposit shall he taken 

and allowed to every subscriber who shall pay it as part and out of the first | q 
twenty per cent. of the capital stock required to be paid in under and by 
virtue of this Act, aud every subscriber who shall neglect or refuse tp pay 
in the said deposit, shall fur every share he shall neglect or refuse to pay io 
be deemed a defavlter, and the said share or shares shall be forfeited to the 
Corporation, and no subscriber shall upon any pretence whatever vote at 
the first meeting for the choice of Directors upon any share or shares be 
has not paid the said deposit. 

IV. And be it enacted. That every stockholder or subscriber shall pay 
into the hands of the Directors for the time being, or into the haadsof such 
person or persons, or into the Cashier or Cashiers, Treasurer or Treasurers 
of such body corporate or bodies corporate, ae the Directors or a majority 
of them shall appoint, within the aforesaid six months, onc fifth part or 
twenty per centum on the whole amount of bis or her share or shares ia- 
cluding the deposit mentioned in the third section of this Act, -and shall 
give to the President and Directors hereinafter mentioned good and suffici- 
ent security or securities, either by bond and mortgage on real estate or by 
bond with two or more good and sufficient sureties, renewable at least as 
often as once in three years, to the satisfaction of the said President and 
Directors for the time being, which securities shall be made and taken, and 
kept and continued from time to time to the satisfaction of such persons 
as the Lieutenant Governor or Commander in Chief for the time being, by 
and with the advice of the Executive Council, shall appoint to examine and 
report upon the funds and securities of the said Company, that the residue 
of the whole amount of his or her share or shares shall be paid from time to 
time, and in such paits or portions as to them the said President and Di- 

[rectors shall seem advisable; provided that the amount so to be called in 
shall pot at any ove tithe exceed twenty per centum on the whole amount 
of capital or stock belonging to any individpal, and that not less than fifty 
days.notice of such paymeat being required shall be given in one or more 
of the newspapers published io this Province: Provided always, that the 
said Corporation shall uot go into operation until the said sum of ten thou- 
sand pounds shall have been paid, and shall then be in the vault or office of 
the said Corporation or Company, and that as soon as the said sum shall 
have been so paid the President shall give notice thereof to the Secretary 
of the Province for the information of His Excellency the Licutenant Go- 
vernor or Commantler in Chief for the time being, who is hereby authorized, 
hy and with the advice of [lis Majesty’s Executive Council, to appoint three 
Commissioners, not being stockholders, whose duty it shall be to examine 
and count the money actually in the vault or office, and to ascertain by the 
oaths of a majority of the Directors {which oaths any oue of tis Majesty's 
Justices of the Peace for the County of York is hereby authorized to ad- 
miaister,) thatone fifth part of the amount of the capital of the said Company 
hath been paid in by the stockholders towards the payment of their respec- 
tive shares and pot {or any other purpose. 
-V. And be it enacted, That a general meeting of the members and stock- 
holders of the said Corporation or the major part of them shall take place 
in Fredericton, by notice in the Royal Gazette and iu one of the papers 
published in the City of Saint John fourteen days previous to such meeting. 
which notice Charles Fisher, Esquire, Barrister at Law. or in case of his 
death, neglect or refusal, any other of the persons incorporated in and by 
the first section of this Act is hereby authorized and empowered to give, 
for the purpose of making, ordainiog and establishing such bye laws, ordi. 
nances.an regulations for the good order and management of the affairs of 
the said Curperation as they shall deem necessary, and also for the purpose 
of choosing nine Directors being members and stockholders of the said Cor- 
poration, wader and in pursuance of the rules and regulations hereinafter 
made and provided, which Directors shall as soon thereafter-as may bo con- 
venient meet together avd choose out of their number a President, and 
shall also appoint at the same time or at any future meeting a Secretary |. 
and so many and such other officets, clerks, servants and agents for carryin 
on thesaid busivess as they shall deem requisite and necessary, and shall 
at the same time or at avy future meeting accopt aud receive what remains 
due of the first instalinent of the twenty per centum on each subscriber or 
stockbolder’s share or subscription, and shall take from such subseriber 
such securities fur the remaiuder of their subscriptions as is hereinbefore 
pointed out, aud shall commence the gperations of the said Insurance Company subject to. the rules and regulations as hereinafter provided, and 
shall continue and serve 10 be Directors aforgsaid until the first annual 
meeting for the choice of Directors as is heroafier made end provided, or 
until others are chosen in their room; provided that the laws and ordinances 
at any time made, shali be in uo wise contrary or repugnant to the laws 
i Jininise of this Provioce. | 

« And be it enacted, That there shall be a general meeting of the 
stockholders and members of the said Catparition held sanhally on the 
first Tuesday in Mareh io éach und every year at Fredericton, at which 
annual meeting there sh ‘be chosen by a majority of the said stock- 
holders and members 6f the said Corporation then met, out of the said 

: who shall coatinue in office 
for one year or until others are chosen in . their room, in the choice of which directors the stockholders nod members of the said Corporation 
shall vote according to the rule hereinafter meationed. and the directors wheao chosen or the major part of them shall at the first meeting after their election choose out of their number a President. who is to be chosen 

b director bavieg one vote: Provided always | 

27 ef ak Pas Tod 3 # 7K) 14 yds i * 

RZ 7 pe! i LAF 

3 4 ¥ x SEF 

by nw, ln ifons 8 ; 

ni '] 
wn — 

shall aid officers, clerks, agents and servants such componsy 
for their respective services, as to them the said directors shall appea ,, 
sonable and proper, all which together with the ex of bilgi" 

house rent and all 
of the said Corporation. 

VIII. Aad be it enacted, That not less than three Directors shal| cop. 

| tute’a Board for the transaction of business, of which the 
President jig 

always be one, except in case of sickness or necessary absence, in whic, 
case the Directors present may choose one of their rd as. Chairmg, 

for the time being. that the President shall vote at the Board as 8 Director 
and in case there be an equal umber of votes for and agains 

before them, the President shall have a casting vote. | 

1X. And be it enacted, That no Director shall be entitled to any salary 

or emolument for his services. but that the members and stockholders 
said Corporation for the time being, may make such compensation to thy 

President as to them shall appear reasonable and proper. 
| 

X. And be it enacted, That no person shall be eligible as a Directs, 

unless such person is a stockholder, and holds not less than twenty shar, 

of the capital stock of the said Corporation. 
at 

X1. And be it enacted. That the number of votes to which each sto. 
holder shall be entitled on every occasion when in conformity to the pr, 

following proportion : for one share and not more than two, ooe vote; f 

every two shares above two and not exceeding len, one vote, making fy, 

votes for tan shares; for every four shares above ten and not exceeding thirty, 

one vote, inaking ten votes for thirty shares ; for every six shares above thir, 
aud not exceeding sixty, one voto, making fifteen votes for sixty share, 
aod for every eight shares abgve sixty and not exceeding one hundre] 
oue vole, making twenty votes for one hundred shares ; which said pup. 
ber of twenty votes shall be tho greatest that any stockholder shall be ¢. 

proxy be a stockholder, and previous to voting, produce u sufficient autho. 

that no stockholder shall hoid more than five proxies. 

X11. And be it enacted, That if it should so happen that the Director 

shall not be chosen on the first Tuesday in March in avy years aforesaij, 
it shall and may be lawful to choose them on any other day, between i 
hours of twelve at noon and three io the afternoon of said day, up 
giving fourteen days notice of the time and place of meeting, which sha 
take place in Fredericton, and in case any Director should disqualify bin. 

self Ly the sale, disposal, or transfer of bis shares or of any of them, 80 as lo 

reduce his interest in said stock to less than twenty shares required for the 
ualification of a Director, or in case of the removal of a Director by the 

stockholders for misconductor mal-administration, his piace shall be filled yp 
by the said stockholders, fourteen days notice of the time and place of mes. 
ing being first given, and in case of any vacancy among the said Director 
by death, resignation or absence from the Province for three months, th 
said Directors shall or may fill up the same by choosing one of the stock. 
holders, and the person so chosen by the said stockholders or Director, 
shall serve until another be chosen in his room, 

fo XIII. And be it enacted, That as soon as the saidfirst instalment of tea 
thousand pounds shall have been actually paid in manner and form asi 
hereinbefore provided. on account of the subscriptions to the said stock, no- 
tice thereof shall be given in one or more of the newspapers published in tis 
Province, and the Directors shall commence with the business and oper: 
tivhs of the said Corporation: Provided always, that no Insurance shallls 
effected, nor shall nay policy be signed in manner as is hereinafter provi. 
ed, until the sum of ten thousand pounds shall be actually paid and receir. 
ed on account of the subscriptions to the capital or stock of the said Cor 
poration. Ae : 
XIV. Aad be it enacted, That the said Corporation shall bave power 

and authority to make Insurance on houses, mills, maoufactories, building, 
ships or other vessels, on the stocks, or in the rivers or in port. merchas- 

dize, monies, goods, wares, and effects, against loss or damage by fire, aud 
to fix the premium and terms of payment, and all policies of insurance 5 
them made, shall be subscribed by the President, or in" ca#® of bis death 
absence, sickness or inability, by any two of the Directors, and countersigo- 
ed by the Secretary of the said Corporation, or in case of the sickness, ab- 
sonce or inability of the Secretary. by such person or persons as the Direc: 
tors or a majority of them may appoint to agt in his stead, and shall be 
hindiug and obligatory upon the said Corporation and Company, and that 
all losses duly arising under any policy so subscribed and countersigoed, 
shall and may be adjusted and settled by the Board of Directors, aod 
the same shall be binding on the said Corporation, and shall be paid to 

the assured within pinety days from such adjustment; provided. always, 
that the said Directors shall not in aby case make [usurance on any: singl 
building or goods contained therein to an amoun: excecding three thousud 
pounds, S| . SE 

XV. Aud be enacted, That all policies entered into in behalf of the said 

Company and Corporation by any Agent or Agents duly appointed by the 
Directors or a majority thereof. shall in additions to the signing and cous 

tersigning required by the thirteenth Section of this Aet be also counter 
signed by the vaid Agent or Agents, and especially mention in the said po- 
licy the invalidity of such poiicy without such additional countersigning 

and no policy entered into by any Agent or Agents of the said Company 
or Corporation shall be obligatory upoa the said Company or Corporaliod 
without these requisites are complied wish. 
XVI. And be it enacted, Thatit shall be the duty of the Directors of the 

said Corperation ora quorum thereof to make half yearly dividends of 

f 

such ime and place as the Directors or a quorum thereof shall appoint, of 
which they shall give thiriy days previous notice in one or more of ! 
Newspapers published in this Proviace ; provided always, that the monies 
received for premium of risks which shall be undetermined and outstanding 

of the said profits of the said Company ; sud provided further, that if th 
amouat of capital or stock paid as by this Act is required, shall-be by a8 
means reduced to a sum less than teu thousand pounds, then in such ca 
vo dividend or dividends whatsoever shall be declared or made until a su? 
equal to the said sum of ten thousand pounds shall be vested for the use 
the said Company. | ; 2 Te 
XVII. And be it enacted, That the said Corporation shall bave full 

g| power and authority to take, receive, hold, possess and enjoy in feo sim- 
ple, any lands, tenements apd real estate, and rents to any amount not 
exceeding five thousand pounds ; provided nevertheless, that nothiog here: 
in contained shall prevent or restrain the said Corporation from takiog of 
holding real estate or chattels to any amount whetsoever, by morgage 
taken as a collateral security for the payment of any sum or sums of mo0eJ 
advanced by or debts due to the said Corporation, oi for the security 

ration that shall at any time or times remain unpaid. 
XVIII And be it enacted, That the capital or stock of the Company col 

lected at each instalment, and at the times and in the manner hereinbelo® S
E
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public funds, or to such public or corporate bodies or associations, or jo'° 

public funds or public or corporate bodies, or associations, or joint 

tageously and safely lent and disppsed of, then it shall and may be Ia 
by letting the same out at interest, either u | other property or otherwise, as they may think fit; ‘provided: always, that 
no mouwies of the said Corporation shall be put out at interest nor any ih rity taken for the same, 
otherwise, (or a shorter period than one year; a rther provided, thet 

[Continued in Extra Gazette] =~ 
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other contingencies shall be defrayed out of the fy, 

t any questi, 

visions of this Act, the votes of the stockholders are to be given shall bein j, 

titled to have, and that every person may vote by proxy, provided such § 

rity from his constituent or constituents so to act; and provided further, 

the profits, rents, premiums and interest of the said Corporation payable st 

at the time of the making of such dividends shall not be considered as ps - 

payment of the amount of such part of the capital or stock of thesaid Corp” 

provided, shall be by the said Directors invested and disposed of io such : 

companies as may be deemed advisable, and in the event of their beiog 90. 

in which the same can be safely vested, or to whom the same can be Cir 

for the said Directors or a majority of them to apply and dispose thereof 
the security of lands OF 

dm - Share ad ot. 
either by bond, or ts go or_ bill, or not * 

as long as the amount of the said first instalment of ten thoussnd pouads :


