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stood as to stalulity of fortune, that his funds
were m no danger, requested M. Durand to re-
tain them for the present. On the other
hand, M. Daneau consented to the sale which
M. Durand had proposed to him, and the latter
assumed all the habilities of the bulder to his
vanous credstors, on account of the buldings;
which made hum debior to them to theamount
of twelve hundred thousand francs, and to M.
Danean of six hundred thousand francs, and
these, with the four hundsed thousand francs
he had himself advanced, made up the whole
price of the purc..ase.

Immediately upon these events fullowed the

revolution of July, the effect of which upon M. | portance; but situated as he then was, the su?
Durand’s fortune may casily be concuived, if , den call of either of these three was murh 1g
yon refer back to the instructions given by him , be dreaded, as it would, by driving him tocoa

to lus cashier, when questioned as w0 the dis-
posal of M. de Berizy's deposit, and the con-
versation that ensued thercon. Enormous
were the losses he was compelled to undergo,
when, being called on rapidly to pay out all
the money that had been deposited with him,
he was forced to scll at eighty seven, stock in
the five per cents, that he had bought at one
hundred, and of the three per cents at sixty
two, what he had bought at cighty two.

Nothing short of th~ immense panic in comn-
mercial affairs, brought about by this revolu-
tion, could have cflccted so great adepreciation
of the public funds, and so shaken thefortuncs
of those who had confided most of theis capital
in them. But this depreciationdid not confine
itself to funded pioperty; it extended itself to
all other kinds, especially to such as was
situated in and ncar Paris, which was repidly
deserted at this time.  Thus it happened that
the very bargain M. Durand had forced Dancau
to make with him, and which would, under
any other circumstances, have been so profi-
table to him, now resulted in heavy loss; since
he was at length compelled, by the incessant
calls of those capitalists whore-demanded their
deposits from him, to disposoof these buildings
at an actual loss of four hundred thousand
francs, and at not less than twelve hundred
thousand francs under thar esumated value
at the time he purchased them.

1 have thus minutely desenibed the amount
of loss sustawned by M. Durand in histransac-
tions with M. M. de Benizy and Danceun, not
because they were themselves of mach impor-
tance, but because, in explaining the unfor-
tunate results of these, I have wished to shew
a sampice of the rest, and to lead the reader’s
imagination to the cnormous rmount of the
aggregate of the losses sustatned by him, in

——

the failure of innumerable specuiations teseq
upon th: same expectations, and overthrewn
by the same events.

At any rate, within two months after the re.
volution of July, the banker Durand, aftr
having strained every merve, and made in.
numeraole sacrifices to satisfy on the spo* 3l
the demands made on lim by his cred*ors;
found himseif on the brink of ruin, with scarces
ly enough means to meet what remained of b %
dcbts, and cven this locked up in bills :1.’:*.%i
It is true that the number of his remaininJ

promissory notes not yct available.
cred.tors was reduced to but three of ary imJ

fess his inability 0 respond to it, render quig
nugatory all the sacrifices he had alrcady
made to sustain the credit of his establishmens

uis formidable trio, then, on whose for
bearance M. Durand’s only hopces of escapn
total ruin rested, wereour three acquaintances
M. de Bcrizy, M. de Lozcraie, and M. Dancay
of whom 3. de Lozcraie had been in Englang
for some time, having gone over, a few day
before the revolution of July, to be pres
at the nuntials of his son. Alas! however, f
the uncertainty of humen cxpectations, th
marriage ncver took place; since the city rr:
chant secmed to consider that the son of
favorite of Charles X. was by no means
cligible a match for his daughter while Chert
wos an exile in England, as when the
monarch was on the throne of France. Mo
sicur de Lozereic, therefore, returned with b
son in about two months, withart having be
able to realize his brilliant expectations of fa
tune.

CHAPTER VIL

Arrarms being in this situation, ancarlyé
in Scptemdber, 1330, found M. Durand on
morc scated in the same cabinet in which
have twice before presented him to my rez
ers, but with a countenance far diffcrent fro
that which distinguished him on cither pr
vious occasion. He now wore neither ¢
screne aspect of his first appearance, nor t
excited demeanour of his second; his attito
was mournful, though proud, and his air¢
jected, yet firm.  Inshort, his bearing wasth
of a man, who, though fully sensible of ¢
grcatness of his misfortune, scerned to be
under it.

On the day in question, the same two
sons who occupied so much of the banke



