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Canada’s Banking Laws..

F The purchase of the Traders Bank by
the stockholders of the Roysl Bank, fol-
lowing upon other reccst banking con-
solidations, must greatly 1ncrease the
sense of responsibility with which the
Hon. W. T. White will enter upon the
revisin_ ot the banking laws of Canada.
The Bank Charters Bill will be the most
important measure before Parliament
_next session. The people are talking
very freely about present-day tendencies
in banking. They recognize :that the
banks of Canada have been a powerful
influence in the development of the coun
try; and that many of the most upright
and able men in the Dominion have
spent their lives in building up banking
institutions of which they are justly
proud, and which do much to strengthen
Canadian credit abroad.

It would be folly, however, were bank-
ers ta suppose that such mergers &s are
talked of, following upon the Royal
Traders deal, would be viewed with in
difference by the Canadian people. Hos-
tility has becn aroused %n many quarters
by what has already taken place. That
hostility will increase to a dangerous de-
gree and will unquestionab'y*find expres
sion on the statute books of the country
if the ‘‘merging’’ - process is t> become
popular in the banking business.

It is asserted and argued speciously
that a big country needs big banks, and
that large financial institutions can hand-
le great projects of development that
would be entirely beyond the powers of
banks of moderate capite]l and resources.
The obvious answer to such an argument
is that there are thousands of relativelY
small manufacturers and merchants all
over the country for every big promoter.
The capital for the financing of great
ventures, whether 1n Canada or abroad,
should come from the reservoirs of the
world’s savings, and C_anadian banking
capital and deposits should be placed as
fully as possible at the service of the
small trader and manufacturer who can
not hope by personal appeal to secuse
financial aid fiom abroad.

Banking capital and deposits available
for carrying of business loans have not
increased in the Dominion in anything
like the ratio in which geuneral business
has increased. To gather up the bank
capital and deposits into three or four
great heaps, controlled by fifteen or
twenty men in Toronto and - Moatreal.
would inevitably strengthen the tendency {
already manifest to use this tremendous |
concentrationr of capital in exploiting
vast enterprises, in promoting trusts and
cotnbines and in stifling competition, in
stead of providing for the legitimate bank
ing accomodation that is necessary tothe
prosperity of the country. We do not
preteml.to say what steps should be tak
en by Mr. White to prevent the concen-
tration of the banking capital and resour-
ces of Canada into a few hands and to
secure the necessary increase of banking
facilities, but it does say that the people
look to him for vigorous action against
the formation of anything that savore of
a money trust in this Dominion.

Not only so, but they look to him to
see that new banks brought into existence
facilities for

the necessary

to supply
business shcll have a fair charce from

within and a square deal from without.
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The failure of the Ontario and Sovereign
and Farmers Banks afforded evidence not
only of the hostility of the established
banks to newcomers, but also of the
necessity for far closer Government sup-
ervision than now exists. The Manager
of a new or a struggling bank cannot
pick and choose accounts. He has to de-
velop business that has been in many
cases rejected by the establisned institu-
tions. He takes hig chances for big pro-
fils, and, as in the case of the Managers
ofsthe three banks mentioned, really be
comes a speculator, risking the savings
of thousands of depositors who never
meant that their money should be used
in hazardous promotions or mining ven-
tures.

There is only one effective way of guard
ing against such recklessness, and that is
by Government inspection of banks. The
people look to Mr. White to prevent, by
a rigid system of inspection, a recurrence
of snch wrong doing as was disclosed in
The

knowtedge that a trained banking in

the Ontario and Farmers failures.

spector was liable to walk in upon them
any day and thoroughly overhaul their
books and audit their statements would
probably have kept the managers of the
Ontario and Farmers Banks out of the
spuculations that landed them in the
peniientiary. Thc iarge banks will make
a wry face at>Government bank i;xspe:-
tion, but the recent failures have made
efficieut inspection inevitable It may
not be necessary to provide for the in
spection of all branch books and accounts
The downfall of the Ontarioand the Sov-
ereign, the Varmouth and the Farmers
was compassed in each case in its own
head office. {vovernment inspection of
branches would be costly, and perlaps
under our system unnecessary. The
bauks might be left to make sure of the
honest administration of their branches,
while the Government ifnispectors would
see to the honesty and solvency of the
institution as a whole, with power to in
spect branches whenever they desired to
do so.

Mr.»White would do well in preparing
the Bank Charters Bill to remember that
the very basis of national expansion and
prosperity is a banking system, t}iat isin
touch with the mass of the people, not
merely the peoole who deposit their sav-
ings in banks, but who need banking
credits in their daily business. A mcney
trust that would place the greater part of
a billion of bank capital and deposits ia
the hands of some Canadian J.P. Morgan
or Cornelius Van lerbilt is something
that Canadians will not tolerate.=To:.

Globe.

The editor of the Beacon is totally un-
able to forget the conditions that existed
under the old provincial government that
it so long supported, as witness the fol-
lowing from its Jast edition: A rural week
ly rises with the question: *Where does
the road money go to?’’ Foolish question!
Why the road money goes on the roads,-
if there is any left after the officials have
got tlleir share of it.” And the Granite
Town Grectings re-echoes the foolish
question. The roads of the éounty, in
their improved condition, give the cor-

rect answer.-Courier.

The Greetings published the piece re-
ferred to above considering it a rather
£o d joke on this or any othes Govern-
ment, but there 1s evidently rather much
truth in it to suit friend C'ark, and cuts
where he seems rather sore. He refers to
the improved condition of the roads. The
writer is rather a new comer to Charlotte
Co. and has not had the opportunity of
seeing much of the county outside his
own district, but in it I have not seen
much evidence of judicious permanent
improvement, except the new breast-
work at Maces Bay which we must ack-
nowledge is a good work, and we under-
stazd has been done at a very moderate
cost \ab:)ut $3,000.00) and a new bridge
at Letete.

All other road work as far as seen has
been done in the same old contemptible
way of scraping up the slush and muck
from the gutters into the midile of the
road to spoil what foundation there was.

But one instance of the most scandal-
ous misapropriation of somewheres be-
tween 2 and $4,000.00 it has ever been
my misfortune to see, I would ask friend
Clark to take a look at it and if he hasal-
ready seen it, 1 would like him to kindly
give some r_ason for it, if possible, I
have asked both the Loocal and Federal
but

members, to give such explanation

all remain dumb. I refer to the Breast.

work of the Lomax Farm, Little Lzp-|some partly or parties who had wilfully

reau the cost of which is not known by
the writer but is supposed to be about
$3,000.00 or over, when 2 or $300. would
have done all that was neccessary.

It is true that the past few years or
since the present government c.me -into

pzwer the roads have been better than

for the two vears previous, but thac has

been altogether due to nature as during
that time we have had no heavy sustain-
ed rains, all our rains being light or short
sharpsshowers from which the rowds 1e-
covers very guicklv, so that we trust
frien Clark will no: take unto himself
or his government, the credit of making
the weather.

Potato Growers Warned.

A note of warning has been sounded

from Ottawa 1n regard to a very danger-
ous potato disease that has been brought
to Canada in tubers imported trom Tor
ope during the present vear, The disease
which is known as Potato Canker was re-
cently discovered in an imported ship-
ment. To warn Canadian farmers against
the danger of planting imported seed, the
Director of the Experimental Farms has
issued a leaflet known as ‘‘Farmers' Cir-
cular No. 1’’ prepared by Mr. H. T. Gus-
sow, the Dominien Botanist which con=
tains the following points:=

1. The only was: in which the diseise
can be intraduced is throagh the planting
of affected tubers?

2. The use of diseased tubers for seed
may, in the worst cases, result in the
complete destruction of the entire crop.

3. When once introduced the disease
germ infests the soil fcr a period of eight
vears, which means that for at least
eight years no sound potatoes can be
raised on land thus infected.

4. None of the known remedies for oth
er plant diseases will prevent the appear-
ance of the disease.

5. The disease isspread readily through
infested soil carried by * wind, animialis,
tarm impléments, old bags or other
means.

Attention is called to provisions under
. Act
seed

the Destructive Insect and Pest
which show that to use or sell for
potatoes imported from Europe is illegal.
Copies of this Farmers’ Circular may be
obtaiaed by applying to the Publications
Branch, Department of Agriculture, Ott-

awa Ont.

Highway Post Is Stolen By

Rivals.

New Westminster, B. C. May--The bit-
ter spitit of rivalry existing in the towns
of Alberni and Port Alberni, on the west
coast of Vancouver Island, culminated a
few days ago in an act of vandalism, the
uprocting of tne first post of the Canad-
ian Highway, planted with ilnposing cer-
emony on Saturday, May 4,by W. TJ.
Kerr, president of the Canadian Highway
Association, in the presence of an assem-
bly including many of the prominent fig-
ures of British Columbia and the State of
Washington.

Port Alberni has been a keen aspirant
for the honor of providing the site of the
post, but, because of-the advantages of
Jocation, this has been awarded to the
old town.

A few days atter the post had been
planted, in the dead of night, three of
the resideuts of Port Alberni stoie “out
from their town, armed with pickaxes,
shovels, and crowbars, and proceeded to
t:e old town, where they quickly uproot-
ed the initial signpost of the Canadian
Highway, and cartied itin triumph to
Port Alberni. The disappearance of the
sign was the one subject of conversation
in Alberni the following morning, and
early in the day an emergency meeting of
the prominent men was called, and im-
mediate action decided upon. Concent-
rated suspicion pointed due south, but
even before a definite plan of action was
decided upon a group of men was seen
approaching from Port Alberni, bringing
with themw the desecrated sign. The bear-
ers of the signpost tendered t.e old town

apologies from the Mayor A. E. Water- :

‘house and the members of his council.
Thus the matter ended in so far as the
Albernis are concerned, but it is probable
tnat more will be heard of it, as the offi-
cers of the Canadian Highway Associat-
jon are extremely annoyed at the Jiberty
taken. The tampering with signposts is a
criminal offence in Canada, and liable to
severe punishment, Several prosecutions
have been instituted by the Pacific High-

wav Association in the past few months,

when proof could . be adduced against

‘ever so much safer to say, 'Tick, tack,

steadily ticking one tick at a time,
‘and it is ticking yet quite cheerfully,

‘either before or behind.

tampered with or mutilated their signs.

In order to mitigate against the possi- Ms Fame

Covers
7017 Years
718710-19117

bility of the repetition of this fool trick, ‘
it is the intention of the officers of the|
association to take proceedings against
the Port Alberni men who tore up the
post, and to make this an. example that

will serve as a warning to others.

THE TIMID PENDULUM
Once upon a time a cleck-maker
was making ‘a clock, setting each
wheel into its proper place, and iil-

Sufferers from Rheumatism
Lame Back, Swellings, Sprains, Lameness—
there is quick relief for you in

JOHNSON'S

Hunflreda of thousands have been able totestify toits
curative powers in the last 100 years. Greatremedy
takeninternally for Diarrhcea,Coughs,Colds, etc.

25¢ and 50c Bottles. Sold Everywhere. >
L S. JOHNSON & CO., Boston,

Mass:

(ng the differeut parts together. The
pendulum was lying on the table ne-
side him, waiting for its turn, and it
vassed the time in making a cilcula-
tion of how long it would be before
ihe great whsels of the clock. were
woin out znd its own work done.
“0Of cours?, i taall go on ticling
as long us these wheels last,” said
the pendulwum; *1 shall be exp-cied
to tick so many times io the minute
and sixty tiacs that to the hour

Neat and Tasty
Printing

shall never rest day or night, so Lhai Greetings Ofﬁﬂ:e ;

I must tick twenty-four hours instead
of lying still and sleeping peaceiully
through a few of them. Then there
are 365 days in one year alone, and

.the clock will probably last good for
at least seventy years. If I had a
pencil I weould put it all down, but I
cun’t do multiplication in my head.
Milliong of ticks, I'm sure, if not
billions! I can never do it,” and the
poor unhappy pendulum = sighed
deeply.

“But surely you can do one tick at
a time?” asked the clockmalker kind-
ly. /

“Oh, yes, that’s a very simple mat-
ter,” answer the pendulum.

“Well,” said the clockmaker, “that
is ail you will ever'have to do really,”
and he hung the pendulum in its
place, taking care to make it quite
comfortable, because it is more im-
portant to get properly settled on a
hook than on a chair, and it sets to
work steadily ticking.

“Now, if I were you,” advised the

Engineers and Machinists.

Shafting Pulleys and Gears

Union Foundry & Machine Works, Ltd,
WEST ST, JOHN, N. B. .

GEO. H. WARING, Manager

Iron and Brass Moulders

Makers of Saw Mill Machinery and Engines
Stone Cutting and Polishing Machinery

Bridge Castings and Bolt Work

SPECIAL ATTENTION GIVEN TO REPAIRS

clockmaker, “I should not count ‘One,
two, three, four,” because if you do
happen to think of something else
you'll get wrong. You will find it

tick, tack,” that gets to be second
nature in time and 1 can promise you
will never go wrong.” So the pen-
dulum took his advice and went on

undaunted by any rows of figures

“Remember always.” exhorted the
preacher, “that whatever you sow,
that also yvou shall reap.”

“Not always,” replied Subbubs:
“not if your neighbour keeps chick-
cns.”

»
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J. B. SPEAR

UndertaKer and Funeral Director

A full supply of funeral goods always on hand.

Telephone at Residence

Prices to suit the people

Spring and Summer

SHIRTS

You will Appreciate the
Distinctive Patterns in our new

Line of Tooke Shirts

We have an Excellent Range of

these well known shirts
in dozens of patterns decidedly
superior to anything
ever shown in Town

See the NEWEST PATTERNS with the
Lounge Collar and French Double Cuffs

We assure you that Tooke Shirts

Represent the Best in Style, Fit, Quality,
Value and Satisfaction.

SEE OUR WINDOW

Prices from 75c. to $2.

Jas. O'Neill

NOTICE
TO HORSEMEN!
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Bourbon T. 221 the standard bred
trotting Stallion will stand at my
place at Second Falls and will not
travel through the Countiy.
Service fees will be ten dollars,
five down and five when mare prov-
es with foal.

Thus gives you an opportunity to
breed from one of the best bred
Stallions New Brunswick at
moderate list

1. E. GILLMOR
Second Falls. N. B.

in

Money makes Money

Your money will work while you
sleep if loaned at good Interest,
and you can find safe and satis
factory borrowers by
money-to-loan ad. In our
fled Want columns.
mortgage Is as safe as
« and the Interest is

Copyrighies 10 by B W Melunty

TITANIC
Wreck: of *'Titanic,”’? best

writte, best iilustrated and most attrac-

largest,

tive book ever offered for $1.00. Agents
Biggest commissions ever,
Outfit free. Send 10
cts. cost mailing. Rush to-dav to ‘‘Mari-
time Publishing Co.’’ Box 94 St. John,

N. B.

wanted.
Freight prepaid,

AdvertiseinGreetings




