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January, 1875 THE MARITIME TRADE REVIEW. 

TO OUR 
ADVERTISING PATRONS. 

—— 

As there ave many people at a distance who 

would gladly introduce their business to the 
Maritime . Proviices, but who have not any 
correspondents here, or any facilities for ob- 

taining the necessary information {o enable 

them to open a tide, we Will aliwey ; place our 
services at their disposal to advance their in- 

terest in any way in our »ower, either 
by attending to thoir business persone 

ally, or by placing it in tho hands of 
thorough competonrt and rolieblo por- 

ties. 
We would particulmly im ite ‘the atlention 

of all (who do not find eny business ti thelr 
line advertised a the Ruvinwg fo the advan. 

. tages they can grin by being first in the 
field, both as regards the paper and the ter- 

ritory. As ourmotte is, first come first 
served, we will give those who apply first 
our most special and (where it is merited) 
the strongest advocacy of our ct‘: 
umns. 
We only ask the reader to refer to publish- 

er's notices with regard to circulation, &e., to 
convince him of 2%e value of our meduom, 
We will not, under any circumstances, 

interfere with the interests of our ad- 
vertisers, but always zim to advance their 
interests by putting all the buginess we can in 
their hands. We have facilities for placing 
Agencies or Commissions of all kinds in the 

hands of either our own Agents or others of 
tho most unduubted character, and therefore 

will be pleased to receive communications on 

any subject varying from Book and News- 
paper Agencies, through all branches 
of machinery and marketable goods, 
to that of making ordinary collections, 
and to extend to every part of the Mari- 
time Provinces. At the same time 
guarantee satisfaction and reasonable 
terms. 

TO OUR LOCAL PATRONS. 
As the proprictor has had a very extensive 

experience in travelling throughout all parts 
of the Dominion, aud has good connections at 
all points, he will be glad to give them any 
information within his power, or to advance 
their interests. 

To our Subseribers. 
We will always be pleased to have them 

call at our offices, and will render them all the 
information at our disposal. "Wo would es- 
pecially invite calls fron country mer- 
chants when in town, and will notify them 
of any special bargains we may know of, We 
will always havea desk to place at the dis- 
hosal of our customers to enable them to write 
ctters, &c, while down town, and wil! altend 
to any of their commissions vit res<oiable terms. 
ddan, |RA CORNWALL, Jr, 
Pablishicor amd Proprietor Maritime Trade Review,” 

Lard, 1 0, St John, X20. 

OFTICFe—13} Price Win, §t., curs Market Square. 
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INVRSTMENTS IN WESTRRY  MeNicipat (This duty the authorities, with the approval 
BoxD.—The Chicago Tribune warns Lastern :0f the citizens, desire to Atl aud hence EE 

Investors, that they cannol rely upon the con- jpasns 10.e6caia the oicer"— shalt Sereet Jouss 

atitutional provision limiting the creation of 
municipal debts of all kinds and for all 
purposes to 5 per cent. of the assessed value 
of the taxable property, in each municipality 

of Nlinois, and offers the following explanation, 
“Thus a county issued Londs to the full 

amount of 3 per cent, of the assessed valao of 
th. wxable property inell of itseighteen town- 
ships an'l then each township issued itsbonds 
to the amount of H per cent. of tho taxable pro- 
periy within its limits; in this way the debt- 
creating power is pushed to the extent of 10 
per cent. of the valte of taxables, This 
power is still further exercised by cities ex- 
isting within a township, and by * school 
distriets) which are still smaller political 
division, and thashonds are issued, or may he 
fsstied, to thy extent of 15 or even 20 per cent 
of the valuation relied upon to pay the same. 
“The mania for issuing bonds 1s £8 strong as 

ever ; end under the general idea that muiici- 
p2l indebtedness in Illinois cannot exceed 5 
per cent. of the value of the properly re- 
sponsible therefor, these bonds are purchased 
in good faith by persons in remote parts of 
the country, who in time will awake to the 
fact that their investment is not what 
they thought it was. The municipal debts of 
this state now roll up to nearly if not quite 
forty-five millions of dollars, and unless the 
creation of these debts be arrested, the people 
of the State will bo overwhelmed with taxes, 
and the securities in the hands of the investors 
will largely pass into the list of doubtful 
assets” 

ATTEMPYED REPUDIATION OF CITY AND 
Couxty DBoxns.—The Supreme Court of 
Georgia has decided in favor of the validity 
of the bonds issued by the city of Rome, 
which have been in dispute for some time 
past. The Augusta Chronicle observes: 
“An act of Legislaturr authorized the is- 

suance uf the bunds, they-were issued and 
negotiated by the duly constituted authorities, 
and the proceeds went into the hands of parties 
anthorized to receivé them, yet an attenipt 
was made {o take advantage of a technicality 
for the purpose of avoiding payment of the 
money which had been borrowed, 
that the Supreme Court has frowned down 
repudiation and we feel sure, that ten years 
from to-day the citizens of Rome will be as 
much rejoiced as their creditors that their at- 
tempted injustice failed.” . 
« The St. Louis Rebublican mentions that a 
delegate convention hasbeen called at Lexing- 
ton, Mo., to devise means to avoid Paying the 
Lafayette County bonded debt of $1,350,000, 
which is nearly I4 per cent, of the assessed 
valustion of properly in the county. The Re- 
publican alsosays : a 
“Tie town of Pleasant 11il}, in Cass County, 

hins a railroad bonded debt, too, which it is 
opposed to paying, and recently there was a 
deputy United States Marshal in the place on 
a search for the Mayor and Council with the 
purpose of serving writs on theig, He found 
the Mayor but not tie councilmen, and as the 
council alone lizs authority to levy taxes the 
warshal's mission. was: fruitless He holds a 
judgment of the court in favor of a creditor 
aging the town, and with it & mandamus 
commanding the authorities to levy a tax for 
the payment of the interest on the bonds, 

We areglad 

nal. 

We copy the foregoing with the object of 
warning a few of our people who are liable to 

be carricd away by any offers of the large 
profits promised by investing in these foreign 

securities. Tho lesson learned atso high a 
price by the victims of tho “Northern Pacific 
should not require to be ropeated. The sooner 
our people sce the advantages of investing in 
home institutions the better for themselves, 

Avoid these foreign (in)securities, and, if you 
lave surplus capital, organize a company 
suitable to the locality, and with good iman- 
agement, which can easily be feecured, for al- 
nos! any enterprise. You can make better 

profits at home, and at the same time be a be- 
nefit to our country. If such an investinent 

is not possible, it would bo far better to take 

even the lowest interest offered Ly our Banks 
than to run the enormous risks incurred by 
investing in almost &ll foreign stocks. Many 
volumes might profitably be written on this 
subject, and we will refer to it again, 

Messrs. 8. BR. Foster & Sons Standard 
Nail and Tack Works. 

Among the manufactories of 8t. John, N. B, 
that of Messrs. 8. R. Foster & Son is well de- 
ses ing of notice, The Standard Nail and 
Tack Works have been in successful operation 
since 1849, and have taken a hijzth place aniong 
the *t institutions” of the Dominion. The 
manufacture of nails, shoe nails, tacks and 
brads is here carried on by means of-complica- 
ted machinery, some of which has been oun- 
structed by Mr. 8. R, Foster, and does credit 
to hisinventive skill, About 600 tons of iron, 
100 tons of brass, copper, and zinc, and 300 
chaldron’s of coal is used anaually. Sixty 
hands are constantly employed, and the ma- 
chinery used, including twenty-three tack and 
shoe nail, and seven cut nail machines, arc kept 
in motion by a twenty horse Lover epgine. 
Many tons of nails, tacks and brads of all 
weights, sizes and shapes, are annually pro- 
duced, having a value of $100,000. 

Messrs, Foster & Son send tieir products in 
large quantities to all parts of the Dominion 
England und South America. And from these 
points they are widely distributed, some of 
{them finding their way as far distant as Aus- 
tralia. 
Wherever — 80 wo have been informed by 

uninterested parties — Messra. S, R. Foster rd 
Son's nails and tacks have been introduced, 
they liavo gained the highest reputation for 
superiority in shape, strength and finisn, The 
demand for them i8 yearly increasing, and hav- 
ing outgrown the premises now occupied, the 
manufacturers are about building a large brick 
edifice, which will contain all the improved 
facilities which long experience can suggest. 
In conclusion, we recommend those of our 

friends who are desirous of learning how to 
skilifully and rapidly “put a head on things 
to visit Messrs, Foster & Son's and watch tlio 
evolutions of machinery constructed for the 
purpose.—Amersoan Canadian, 

St. John subscribers please read notices over 
elitorial, 


