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TEHE  LUMBER TRADE.
.Latest reports tro;n Liverpool state '

.that stoeks.of spruce lumber are still

,too"large and that Qpnsumpt}on is not
very active. .Spring business, as: al-

-ready noted, is sherefore likely to open

with a low.range of prlces. The Tim- ;
Ler - Trades Jqurna.l etates tha.t ‘the :
high.price of Baltic lumber has led to -
a much larger dmm!;ora,nmee as’
a substitute, the . datter, having Been
sold atra cheaper rate.. 'ﬂmt (ﬁ!s
feature ‘of trade i8 nat confined to tho..
British, market is showi--ii' the' last |
{ssue of the Northwastern Lumber-’
man, of Chicago, wﬂch d'evotes a
leader to “the reign ofigheap woods.”

This journal points out ma.t the dQ—n
mand all over the eouatr) is chiefly
for the under grmdes g& chep.per ‘c‘la.ss';h
es of lumber. For ex&umle.

in the
building trade ofithe northern states, |
hemlock has I

Sy i o e
of pine for sh ng, un g‘tﬂnorins
and some other ‘use ’11'?1'5‘“ 3
also, more comhn‘ou Aumber s ued
than formerly.: _But :

chiefly due to the ' that 'Bauués
goods were Mm thetr no:w &
mal value, in the Unitod Sta.tes the
change has beeri” Wy aue 1074 the
senera.l depresﬁon jn; e. But. the
depression of M ‘m Eﬁshnd. ,a.long

;. awalt tlo

hrd-andcnbmhumz At‘tm
otﬂxolhlnec-oman&ecm
: roing, unemes;:r on” were |
mou wi ladies 'woré
colors. monlymmﬂm.‘l ‘saw- in

““The only expression of regret I heard on
the Alfonso XII. was from an officer, who
complained that the: force of the Maine ex-
plosion had broken- his toilet bottles. There
oan ;be no mistaking the indifference of
Spanh.rdn in Havana over the loss of th
and those on board. O

;whuo' ‘driving to ‘the - cemetery with .‘tywo

; American friends, I was assailed with
land some. one threw a large stone at pur
Whlle_ much_. a.llorwa.noe may - be
made for the feelings of an excitable
American -whose mind had been poi-
soned against the - Spenie.rds by ‘the
. persistent m.l.srepresentatlane a:nd
. slanders. of  the  ‘penny dreadﬁul
‘newm what can be said in.de-.

“tenog vof & 'newspaper m‘ewmw «:;e,mhg had, been asked to }nlmdgq

~York Mail and mpf&s, ;
upon m 8 terdble m.laanlty as dlp
loss. ot the Ma.ine\and hercmewas a-

texttordrivmgtrheSpamsh.ﬂagtmn
Cuba. We quote:

The beginning of the investigation ‘into the
mmuotthe demuem';lgotthe l{:go byﬂao
8 !
will probably be the. closing mo
tedlous and sanguinary histo lory of Spanizh
L'd;: in Cuba. The long and ‘bloody tale at
nears its end, dnd it is impossible’ to
bt that its culmln&tion will be the withs
dxiv(ll of the Spanjard from the American
contment forever. -
For’'thé 'moment, the ‘public 'mind is fn-
ten!ely obocupied 'with - the .awful loss ot lite
e.awldon of treachery . involved in
t.he “sin| of the Maine. That is an event
ao tns u to coinpel the attention and to
sympathy “of -all the ecivilizea®
world thh & patience that. indicates a re-
serve power of ondunnce. and with a:silence:
& ringigg declaration in case
roved, the American people
tﬁ:{)«m t the truth., But it is
to' be remembered um back of this shock:
1n¢ llautox ‘and bchipd such.. incidents, |:
ch by rlaon me trlvlal as the,
wll,hdrun.l of a “dis-
" grang, there still: l!et the grat queedoa of
hwhmnpmlnﬂuh. For. that. is4

_which e}l the poliey

% S twgplm ministration &
ectel! 'Hmt * the™ end- which,” in" the
umbnity, 18’ thename ‘of nationat

with over-supply, Had the effect of | ~pa1t-mmct, and :for the less but.

lowenhg the pri¢e otemoo tc &Mnt
where proﬂta,ble ahivmeht

side was out of the iquestion. ‘¢ !l‘lief
Montreal Trade Bulletin' says: £ Yo

" information that one maritime ‘prov-

ince shipper lost & ﬁ'muh. as §{" per
thousand teet on ‘some of ma ‘ship-
ments !m year,: owtng to the fall in /
vrices;and -the, m t?.etwlshtﬁ Pos- .

eibly “one mm& may . have: MW

' “Shippers tn St. John did not suffer any

such losses. It mwmt practical- :
netted a
loss, for the rmmm ted by the
mw Journal, : hgt,;mpr.q *nom;,
like u per. tbouu.na. Poslbly the ;
Trade ‘Bulletin meant $1 ber btandard.’,
That there were general losses’ ln the
fall, offset of Lourse by the proﬂta.ble
sprinz trade, ig quite tme. and it ap-
pears _equally true tha.‘tmm n tmde
this yea.r will not be anything like that !
of last year. ‘At presént English b\m-
ers remae to mnkeasnn.trggt&*

THE U. 8, Pmsamspm
Ly y £ ""l"""':d‘v‘\""
and the mare’ mme portion of
the TUnited Bmummurunzthe
peﬁple toeuspendﬂﬂsmentutothe

p«iottheommtnvmmnbe-
comepknown.mehrgemdoﬂtyot
the mewspapers are endeavoring to so
influence the' public 'mind * agalmst
Spa:lnutocompelﬁ'esidentMcKl.n
1eya.ndeongness'botakenpa.rmsm

tiohaal humdsha.v‘egonesozarwto
pdbusherueﬂesotthemostmﬁama
tory and untruthful: chamdter,. even’
asserting in bold headlines that evid-
ence had been discovered of Gpa.lns
tml'tmd that a.cmmﬂiotwa,rhnd
beanmmmomedtowagtwwmm

ton"to copsider the immediate declara~ |

‘tion of hostilities. mmm«-

Wtoat.lrup lntemi:tlonﬂntrlto,
Holding the w mem.ent

guiltless of wtuq cégzplld‘ty they
nevemibeieu insin .‘

yet fm-
oc our. own, jnheresir, must,

P&OVINCIAL mecms

Ay yl'»

Belleved nt a.u extra.neoua matte!‘.
tl.e budget: speech delivered by Hon..
Mr. Tweedié shows that the debt and
the pub)@c expe,n&iture of the province
are; atill . sincreasing:.. This may-be a-
ufce: of pridé ‘to the finrance minister
and les éolleagues, ‘bt the taxpayers
will, fake 8 dmerent view .In m;
budget;. speeoh in 1896, ‘the :late. Hon.:
M.~ Mitehell stated that the expendi--
tuﬁ-e‘ ‘An ‘the“preVious’ year had beén’
368483438. Hon. Mr. Tweedie, a year
qgo stated the expendiure for 189§, A0
have been  $701,452.03. - For last. Jvear |
it: was 372‘1;186.75; Had not the. _great.
boom in the lumber industry ocetir-
red !ast yea.r the: govet‘nment debptte
its | new ta.xes ,and the shitting “of ‘bur-
“denson the municipaliues, wouldnot
~have been able to boast about an al-
leged sm'plub. The public services do
nqt sb,ow ghat the gove’rnment m

b spendipg money ‘to:any “better advn-

tage lthb.n formerly, But they spend
it; ‘and ask for miore. Should ‘the

Bastern; Extension cla&m be a,llowed

ft. wilk - as. Dr. Alward qbserved, l\eﬂp
tlxem out. ' 'The provinefal secretary’'s
!on; speech will not hide the saneot
facts ot the ﬂna.ncla.l situation Great-,
er economy in the administration. of
ptovim,la.l affairs is imperatlvely need-
ed or the skill of our rulers will very
_8oon . be devoted to the invention ' of
gome . new: method ‘of getting at the
pocl;etu of the taxpayers.

T

 STUDY THE RULES.

" The Montreal Star thinks there i |
something to be said for the old par-
‘llamentary hand, the man who has
leamedrbokeepooolundern.llcimum-
sbameébamdwhoknowshowtoﬁhruet
‘without breaking his bayonet against
an u'ondadnﬂeotﬂwoo'mmons. It
m:ggestsﬂhwtsvlrmdhm-d()anwmt
tonnda.chas meﬂquetand‘, teaoh

’stwo dlstlnsulshed members of thﬁ
housé. ' It adds: o

Both Mr, Biair and Mr. Sifton violated' the
Tules of :

84 my going into the . history - or each’

¥ s F
The copv!ctinn mt M. ‘Zola., was a:n-

{ ticipated. by ever# one ‘who followed

=] the cabled e.ocouhtb of the manner in

from Havana state. M&W% :

ottzum:thetmammmm
generally of the opfhiton | that thie |
mm.ma-uwedéyamm
mmmvthmﬂﬂduﬂnt thel

i

A1 . which' the' trial Was' conducteq.  The |
[ government the. army and the people’

mera.lly were arrayed against him-

and the court shut out all ‘evidence

that was likely to tell in his ta.vor.
—-—0—.—.———.

The Practical sympa.tby of the Ca.nv
-adian people should be with the C. P.’
‘R. in ita battle aca.lnst the Gn.nd
Trunk wd ltu allied Ameﬂea.n rolds.
to " ucure the major  portion of the
trafiic to..the KlOndyke tor the a.ll

Canadian’ route, - e

| Is; it?"The éxplanation of this feature,,
{48 _easy and can be readfly understood

* | This company. - 18 eulogized by ‘the
!&onoearw“-'nm ‘a8’ a-

‘1 of the Monetary Times, “how long it

| ing mmstitutions that may ' differ’ trom

m\ﬁ ‘andl while in that paper thé |

.challenged, ‘becatise the readers’there-
of know full well that it is publisked’
in the interests of “Old Line
‘ance,” yet in the présent case I dsem’
& reply neoeuary thinking some ‘f
their readers might infer that the fat-
ter in question-is voicing the opinion
~of those papers raither than that of the
Monetary Times. I may here mention,
that the ‘arficle hasS been syndicated
by a number of the xepresentatives
of- Old Line companies in. this city

.gress of the Mutual Reserve, seek
:thus to sfab the association in the
|.back, and not being manly enough to
make a specific cha.rge over their own.
;signature,” séek under cover of this
§oumal to do us -what injury they:
ca.n In proof of this I ma.y state thg:
-only, last week I was so informed by

o the “campaign fuad,” but who stat-,
ied thet .the company. he. was repres-
Aunds to squa,nder in. snc;x da,sg:artug
.work, ‘which was disgraceful in its.
cba.ra.cter. and such that no, gentleman
“would - -stoop,to,;; and ‘that, Abey had,
- better
alone. The- Monetary Times is out for 4:
‘revenye - and. they know. it.. (The’
public - are leaminz it) and  just so
dcng as part of the money of the pub-.}
dic now. paid undeér the guiee of . “ing
‘vestment” to the Old Line ' companles”
is: used to debauch such journals, se
lo1.g will ‘such attacks appear. All}
these criticisms.and attempts of black
‘mailers have failed in their object. On
the contrary, they have had the benes
ficial effect of causifng public ‘enquiry
into the Mutual Reserve, with:the re-'[
suitthat during: the past year the peo+

‘Teady’ great mumber; 21.763 new poli-“

Premium - than' they ‘can'‘get it Elseek
<where with ‘@s great, it 1ot fiifinitely’
| greater’ secu‘l-f(‘? ‘t‘heY wﬂl a18s” follow

la.pse ra.te. it is 80 a.bnotmally hlgh

by every man of Ylnt&elugence (old line

.thp words ‘and ga.rble t‘hé ﬂgures to
suit their own selﬂsh ends.)

At the last mee;ing of tpe Natiqnal
Convention of Insumnce Superinten-
.dents, a new form of, pla,nk was q.dop-
.ied on which the annual, . statements, |,
l’were to be. ma.de for. the c\;rrent . year, ]
end this together with the fact. that.
Presldent .Burnham .bag from bl
+-¢ommencement of hls-»mdm'i 8 tﬁpo,
pbeen condicting’ the Business. with
-treme ‘ consérvatism, mfg’ﬁt tend””
:8how to the. casual observer, that. the
:lapse rate was high, but to the hopest
reader ’'dould ‘not show anything he-
yond what is usual in a progressive
g ‘well managed cotpora.tion Now

at has been the iapse ra.te of, our.
nvaJB the compa.nles that the Mope-
tary Times so glowingly eulogizes at -
the rate of $3' per ‘inch? I will :take |:
the reports ‘of 1896, as those of 1897 are .
| not yet published. I am only: ta.klns-
-the companiea wqpklng agt.lvely, a8 1t}
-Wbuld be ‘unfair to our rivals to, quote:
those who are not. "pqahlns'* - thejr
business. In 1896 the amount. of. i ig~+
.surance lapged . {or, . “disappearediy
somewhere”’ . ag tbp Monetary ;Times-
puts At) is given as. $175,262,600.: (One,

hundred and. . seventy-five . smillions;

two ‘hundred and sixty-two. thousand,
six hundred -dollars.) .I have mot tak- |
en .. these from  -the garbled-}
ststements of a-journal in oppesition {i
to thelr system of .insurance; these |
are the sworn figures of the company's |
‘f-managers, ‘and whatever they might 3
state ‘about. the. Mutual Reserve, they
would not swear to -such a scathing
showing as the above about their own
companies, unless it were absolutely

‘be truthful in making their sworn re-
“turns. " I have not particularized any
company ‘‘here, -as 'theé article being
syndicated by 'the greater number of
old line agents, I have in a general way
replied.  But if any .of your readers
wish. me to particularize, I ghall ‘be
only ~too' happy' to do so.' Oné coms‘
pany has reported,: “written, “and “in’)
force during the past few years $150; -
000,000, and today they show only $80,-
000,000 ‘of insurance ‘in force.’ Addea’{’
to this, $3,000,000 for dedth claitns, ar and
we ‘have a lapse of over ;87,000000

| company,” yet it might be’* “twell to
turn the tables and ask in the words

will take:the other $80,000,000 to dis-
appear’’ and f‘there are ‘others,”: pér-
‘tieulars of which can be “on ‘ap-*
‘plicationn to my office. But ‘as  the"
Mutual Resérve has not ‘beén taking'
‘the people’s money.- under the ‘guise ot
"lnvestment" 10 ‘squander in malign-'

it in opinion, want thereof' preventl
oompany indlvidua.uy. ‘but It forms
m as above stated.

is may be gleaned from f.!;cef t&ct “tha,t
in a recent issue it

mentlnk on the annual

‘of the Canadian *fold line”

It 18 a growing o

werthy of public patro

“a-matter of ‘fact ‘the sy

holders of
ecnaisted of oﬁce

able in two truck loads,
_balances, er never re W

j ink, |
] and it s simply a quéstion’ .ot “How,,‘_

much will yon pay?” Does. ihe Mon-
etary Times proleu to give the pub-
lic truthtu; sutementl? 3

will a.nlwe:. ‘Ih

o oftha

mattér would be dllowed’ t6 go ﬂmx* nﬂnlouaer'a certificaite, .

Insur- 1

who, behngahameda,tﬂh.émpldpro-" ¥ W of the Opa

-enting. has.none of . its Dolk’!wwww $1,000 instirdhce; &%'31, he ’vou%

leave. the. Mutual 5 Resen@z stead of charging ‘the tabular of con-

ple have expressed their: confidence inof
the association by adding to the ai-i-

cles, and when 'the-readers of this ar-'|"
ticle dearn that theéy can:get ‘their inv |
“Surance at about 50 per cent, loweriv

gu,it ; !
The_first item’ ‘they take up is g

stents excepted, who wish to construe |-

correct..  Necessity compels them to'}

| eliminated. What it further omits to

intemﬁns réading,. and co#es may |
|.be t a “re- T4
lable” journal thiy Monetary T&!g& :

t.hq comnany in_ uuelﬂw

g@% mm mwt,
hcommendéd gt »to.the confiderrce

- and gerve pubﬂic mteresm but
“Tollowed? . Instead of the com-
there appeared
htheﬂ‘nexthéueagarbled Teport,
ddsbortlng it ‘and’ suppressing facts to
suit their masters. This ds exaotly what

hey are doing Zlow Wwith our annual
statement, only out-doihg themselves.
They know full well that it was not.
the inteéntion of the founders of the
association to uaelem!y hdard and
waste millions of the people’s money,
as the Old Line Oompamee are doing.
It would make lmteweaumg reading it
the yearly statement was made to the

pandes, ‘showing how much, of their
money goes to debauch such jom'na.lq
Now ‘a8 to the “tremendous uplift” in

the bi-monthly essessment; what are
the facts? When' the policies men-
tioned were issued ! they bore tables
giving the actual premium 5o be paid
each Vear. ’m:e @ssociation therein
| stated the ' p

@Mm&ledfor&gmemmmdt $11.

have to pay $11.35; ete. As the mor-
tality 'was then in the Mutual Reéserve
thesaamea.sit wasmmyoungcom
L paniés,” very low. fhe association, ‘in-

itract rate, pave the imsura.nce belo:w
that ra.'te, reservlng the rig‘ht to in-'
ierease it later onm, wthen, in the mutum.l
«order of things, ‘it would be neces-
sary. .Here is the tible; which shows
the actual cost of ‘two tponcles. each
for $5,000, issued on the 1st of July,
1889, by ithis association, and the
amount & man would have paid if
insured in an O’ Line Oorm-pan
~ Age 40, 35000

; Cost per
Year of Aotl.al

o\u cendmon otf‘tno'aumlaﬂon. its lmother

FIRST {PART.

that the excuses which have in late
‘years been:urged for . the rapid  in-
creass of expenses attending the busi-
tness of Old Line Companies are mere
‘subterfuges. ‘The question of interest
to each member of a life’ insurance
company is: “Am ¥ paying more or
less for the same services than I would
in eother iInstitutions?’  The - service
that he is paying for is that made ne-
‘cessary in taking care of his policy.
The unit is the $1,000 insurance, and
the question becomes: What is the
expense per each such unit? What is
the expense in other companies per
such unit ? ' The insureance reports
will: - bear: out my etatement. in
the faict that we use about $5 per an-
num . per $1,000 of insurance in force,
‘while it has been found mecessary for
the Old' Line Companies, almost with-
out exception, to expend from $10 to
$13 per year on each $1,000 of fnsur-
ance fbr expenses alone. - It is a well
known fact that one of the chief in-
ducements employed in ' selling "Old
Line pelicies of insurance is the ‘large
dividends in- the future feature.”
Dividends ‘is the wcoated pill in which
"is. swallowed .the high rates of - pre-
mium charged. Dividends -are ‘‘esti-
mated,” so.as to reduce premiums in

- _the future and thus:make the eventual:

cost of an 0ld Line pelicy lower than |

Mb"‘aﬁemlem'umorw’tﬂ-

icy. ‘Many spersons will- have noticed
the constant and rapid falling off of
diyvidends on ©id 1Line policies of late:
years, & decrease:sSo pronounced as not
1o, be aceounted for by merely :econo-
mic conditions. Some other cause or
causes must have been :at :work .to
_effect ‘such 4 change, “The true- cause
is nothing more or léss than the as-
tounding  increase in the expense. of
proocuring business under the Old Line
system, and the consequent absorption:
into expeases of the  surplus from

turned as dividends. ' To better under--
stand the subject, I give herewith the
expense, and dividend history of cer-
tain companies covering periods of ten
years.: As the figures may appear. in«’

Old Line

-3

Contract
Innunnce. Payments. -
" 15 - $101 00

00

sgi‘

fERRE

i

éh‘o-‘qmm»uu
8553822287

2
8

r : § g
j-< 3 372125 ©E §T67 90 ’
q'Slx months, mchxding oneuhalf anpual’®
ues. -

s Age 50. :6, 5 ‘
Cost p

Yearof |
Tm,vur?‘;.nce.

»

Actugl

2 Gondrqct
Plyments

014 Line !
te. : '

s_ss%sz&sge

g&ﬁﬁé‘ﬁ&&g
FBE88ReB 8
388'8_8‘838.'8

SRR s ﬂ,ﬁl 65, .$2,067.00
Now hereiis'a dimwenoe of $647%:25 in .
mxef“cas« and $1046:70 in: me ather, in
P&mm the ‘Mutual Reserve. It would
lobe cruel to carny. eut a ealeulation |
lgbhml.’nt‘ What - would. beye been the;

:@ﬁ“ﬂt“ﬂfw“‘t&“‘ Aingepest . 1o, .

» Yes@namn with: us; oamment is
‘needless.. The: above sexhibit is useful ..
 for: several purposes;. first, usbaw‘&ng
that:/the assoclation has not: -charged
‘these people the: contract :price, but
that - they have .received their insur-
@nce, for & Jess sum. Secondly, that..
| they ‘have wecpived, it for. dess, and. .
considerably less, . than an. Old ‘Line
;Company would haye. charged;: and
‘thirdly, that.this assoclation bhas dif-
fered in one Tegard-at least from “‘Old
Lineism,” inasmuch ag. dt. has Bt
changed . the limit . of provision,  and

F Eishmoraﬁtermwmaxtthepondes
then isswed: .by . the,. assoclation. were
;ﬁm‘fﬁmtmmdinthﬁsmeot
3&” markedly different from thosge,
wissued by, the assaciation, J mx«
Lasswm the . editor. of, . the

Times that his ph&‘lnc
him . false .when. it leads. him to the,.
\belief that-the Tepresentatives. of the
Mutuel “Reserve find. anything  special
Mtﬂslburbmemlntheoondiuonswr-i
ing life insuramce.as condueted
v this assoc!a)tiom. and compenies of .
this class. What the. Monétary Times |
;omits : to say is, that ‘the death pate
~of the earlier.years was abnormally
Tow, “beca.useall'therisk.shadreoent-
Iy passed a strict medical examing.-, |
tiom, ‘and . were . in reality selected '

prevailing among Hves from whioh;
the. chronically jmpaired had . been

say is that these same. members of .
the Mutuq,l Reserve secure the advan- :
,tages of this abnormally. low . death. .
rate by a.reduetion in ‘the. emua.l cost |
_of their insurance. What. it still further
rMeots to- state is that identically
“the same comdidons p.rev-a.n with every
Old Line Com) 'Mr. r ]
‘ganized, attended by a. :
inc e .dn cost,

N bets 1n 116, barill o S

as they do in the Mutual Reserve, |
were nevermeqeea icompelled to pay
the maximum mﬁnﬂ.uxhs 80 radieally
out of proport:ion m thse actual cost’
of insurance. There As ‘another fea-
‘ture that the writer in.the ‘Monetary.
Times forgot to man,tion, viz.:  that
_while' olir expenses mnnegemen

were only -$3. per 81,000. the Old Line
-Oompamiee would m&e oonunneu
$17.57 per ;1 000,

pmln&me nly’ $6.60. per’ annum

.j:lrfm ‘has. not followed 'their precedents. ..

risks, - subject onily .to: the -death. rate .

mgvheadmm qtmeh.inwcoet ;

# ‘Inwa

would be foand, um.t mnunotm
+amn endowment poiloy (which iswtbe-tv :
_’4"& DOOT investment), he has been' old

in the manner |
that we ha.ve done. amd in so dodng \

on moﬁ *1.000 1mm at risk—in {'¢
. boys; aon'¢c.lihlae at once, for I )
*~not.olngto¢hehh&nlme &
i

. credible, -the insurance . répomt. is re-

ferred to as authority for them:
Expenm for tbs tén - Yenrn, 1872 to
18

. same period ..
DAvidends exceeded expenses ‘by

"~ But wilnees the result of the nexf. ten,
years: ; k.
E&eﬂes tor .the ten 7eu8, 1886 to

Expénses -exceeded  dividends b: :

It will 'bé obseérved that -dividends’
ex‘.ceeded expenm during’ ‘the" first'f
period of ‘ten ‘years, wherea.s expenses
exceeded div‘ldends dwrtng the  second
period;, " and™ by Ten’ * overwhelming
amount. Such figures as these poﬁt
to the Speedy elimination of dividends

_as a feature of Old LinerInsuramnce,
' and to the extended growth of purely
" protected’ life insuramee-on the lines
‘1 ladd dawn by, the Mugual Reserve. In
Jookiné further through these govenn--

ment insurance réports we find
“fnat ' although 4 number of  the
oomrpanbe-s are:: ‘many- - vears old-

“than ~ the Mutual .. Reserve,
n.g'reaxmnwxot tl-xembeinszsmﬁo
y‘qa:rs older, only four have paid as

“much to beneﬂdaﬂeﬁmdwthglame

as has the Mutudl Reserve; that the

pércentage Of expenses to death clﬁma
“is in’ the ‘Mutual Reserve 21 per-cent.
less them in 'the most econoupical ot
the companies;. 156 per cent. less than
(nthenwetethvagant and 51 per:
cent, “less .thany the average cost  in
tHese Old. 'Line institutions.  During
tHe period mentioned in the table, the

'ifnhreﬂtmen‘bfea:tumh&domﬂ'yawtm

development,” but witness ‘the result
P «to the present date. The income
off these companies increased  nearly
thrge-fold, or- to over one billion two:
hundred 'miilions of dellars. But what’
- of dividends? A mnet decrease of 60-
per cent. And what of the expeneea"
They had-increased nearly 400  per
‘cent., ‘as againet - a net decu'ease ott
fvbﬂexrds ‘of ‘@bout 60 per cent.

premiums, which :was flormerly re- |

ﬁ.!"'%,
to know, umwmhxﬂmlve
years. However, to sSettle the matter,
he promised to bring the policy down
next day, which he 'did, and jo! hig
eountenance -had Ghﬂmdd& the mean-
tjme for "p!ﬁ!bs and “d]ﬂjdendsu
and ‘‘estimatés” had-ail d
It was only a twenty payment life
' policy, on which the money would not
be : payeble -until- dsath.  And “there
are others."

Men . rightly, -when they ’ put their
money  into a  business undertaking,
want to feel that théy 'have a fairly
good thing ahead; that ig right. we
are -living, however, in an age where
the: making of<seme men ‘rich means
algo the making of othérs poorer. So it
is: ‘with Old Line: Life" Insurance,
Facts ‘prove what: the projectors say
in regard to the extorticnate amounts
charged 'as premiums on the 0Oid Line
plan, only the officers and stock hold-
ers of these companiés do not so often
plainly tell the truth. Not long ago
en insurance commisisoner raiged the
curtain,- and among other items, we
find nearly two million dollars stolen
from three branch agencies. We also
find in the same report that one of
the companies hag “invested” a mil-
lion dofars in a building that today is
only valued at'a quarter. of that sum.
Stk another, and we find that $300,-

has’ recently béen contributed to
8 campaign: fund. Just: rone .more.:- A
recent attack on the Mutual Reserve
appeared in sixteen papers of New
York city, and to these there was paid
$24,000.  Who paid these amounts? It
has to come out of the policy Holders
of Old Line Companies, and with
those compa.nies' who are parties to
thls attack, must count in as an item
of expense that which goes into the
loa.dl.ng up of their policy holdérs’ pre-
ing up of their policy holders’ pre-
miums, aupd consequent reduction in
“dividends i
" These are simple droppings by the
way, which the policy holders were
lead to believe was their money in-
vested for them. - “Golden Eggs,” as
it ‘were, but the tphing process has
left ‘nothing but " e ahell _The com-
misisonér further says:  ‘“The pre-

.| mlums charged, are so large that gross

‘mismanagement ‘may exist. and that
policy holders do not receive their due

11in the matter of dlvidends”

- 1 do not for a moment think that all
<f/ the 'comipanies act 80, recklessly,
ndgr do I object to thém as a whole.
There is, room for both . systems, if
-both. are honelt.ly ma.naged and their
'policies are sold Straight. But I do
serlously ohject to béing _attacked by
- a ! competitor.. w] p;ies to lead our
policy * holder; %tq the
‘that they have heen treated unfairly,
espécially  when that ' competitor is
allowed, without hindra.nce of the In-
terposltion ‘of law, or a single warn-
ing to protect h_e ,Rublic, to. sell as life
insura.nce, 4. n}era.tfve mus of
tontine, endo ,bond, qopsol
deferred and u:oumu]a.ted contracts,

cafities of contracts could By any
po:sib;e means understand, & d,wh,u:h
when. u r8tgod. me in.
lish; :gsthing hnwmr
e:ttorl: the premium,, ,the se
will take care of itself.” . ,z\
arguments ;m:n be mmratmvd
ofe. ;. Theéy are Arridescent .but airy,
full . of sound .and fury,. si;nﬂyinz
nothing. It is ha.rdly worth ‘while to
explain’ these sophistries, . for . they
contradlct themselves.

Every paper in New York ctty xlves

view, and . that ' without ‘'béing
raid for at'so much per line. "Thus 'in
the ‘course of thelr reyiews, the World
said: “The Mutual Referve Fund Life
Association pregents to_its ‘members
an ‘accounting’ which  is. mble
study.” The Sun said: “The. Mess
written du.dqg the: Lyear. means  a

Jarger ineome than’ heretotore » Phe
Tribune.

" friore’ complete and dimetmuetaﬂm "ﬁmea

;of an undertaking hds _seldom. beén
recorded than is shqwn ‘in this' effort

' to make 'a success of investment life

irsurance. The figures seem a.lmost

. unbelievable, but they are correct, as |

‘anyone may find by simply turning to
the government insurance reports. - At
a recent meeting of an Old Line com-
rany, the executive sought 'to impress

. upon its representatives ‘‘that the day.

for dividends had pessed, that the
fontine’ principle is proving a failure,
)rd that the public today are buying
jrotection and not. dividends.” Apro-
pos of the tontine game, it may also

;. be well ito quote the opinion “of the

executive of one of theé large Old Line-

. companies;” whom, some yeéars ago, in/

@ circular léfter to: their policy hold-
ers stated: “Weé'do not issue tontine.
policieg or ‘encourdge anyone to en- |

fgagetntherhonuneg‘anne The prin-
. ciple of the game

to rob the unfor-

tunate by * their = policies

‘wlthout* oomumﬂom wmen 4t u i
found : 1

term of yeers, called a. ‘“Tontine.’ We
advise every ‘man to ‘beware of ‘any
compan'ymldhmsasesmmmﬂm
game.” Thig same company now issues:
amdh.asd'orsome'&mebeen :
a,um’ \

Why?

fﬂ‘ compa“.n!bs! which - pay very dnail = xpoleﬂ
dividénds ‘to comceal’ the taict ‘for &

perous business.” The Journal of
Commerce said: “It is an encouraging
statemient.” The Journal said: “The
Mutual Reserve shows greater pro-
gress than ever before.” And what Is
better tha.n all of these statements, is
that the public have applied for over
$71,000,000 . of insurance durlng the’
yeéar 1897, being a la.rgen amount than
applied for in the previous year, And.
yet to contradict these st&tements
voluntarily’ given by responsible

est  journalism, we have only ' the
statéement of the Monetary Times.

Our Old TLine friends in tmg citv
who have syndicated this attack in
such a cowardly and base | manner,
observe ‘with: anxiety and dismgy the
rapid growth of the Mutual Reserve,
which has been the meam of Qistri-
buting a g'rea.t Bha.re Qf ‘

L

mﬂﬂm method of a

s ; "Meca_‘
their * policy hpﬁep.‘ _ Thus
| unchristened, unknown as  yet
unhung, ‘they are as free from gram-
mar as they are unbound by truth.
Their arguments are still-born - and
misshapen, monstrous things . that
come into: unwelcome life, -studltified
-and ineffectual -with their quick de-

cayaheuynobometntheur.mg

of cages' it

payment, or or&hn.ry life
Vwenty - year - tontine ~ :

' _’other.-byoneowmemmmm‘
% pulmagenuinmehmlm

sures him th@t*azheou
fod, “the "

’ .L
in‘the 27217
of| company). [ asiced i the cost

m;«“ v y
notm«ﬁawm&:&' R‘ '_

-under the weight of their own burden,
‘Wwhich they must support to ‘the dan-

g ser of the communi

Before closing, I dtre to say tha.t
| Our new policy provides rerwvewthlng
in ‘the way of sound - with
‘rates below' thosé ‘of q.ﬁr Old Line
- policy,” the the difference in premium be-
mgmmumcwmtm their

‘rates, Wﬂe | policies ‘contain & total

. their -belief
W ot the ‘Mutual Res-

imagination

 that no man unversed in the techni-'

Thus ‘the Dbubbles of the. Old Line ,
ed one by .

our association comnlementa.ry re- .
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Mrs. Dora Scott, ds
Scott ‘of Boiestown, ai
in that place Monday
a brief illness from di
years. -

——O

T. A. Stewart, Rich
son, D. Martin and M
day night for the Caj
British = Columbisa,

. them will go to the H

Jottetown Examiner.

The death occurred
Wednesday. morning
Pierce, aged about fo
ceased was a brother
Corr of this city, vrho
at the time of her brg

A company s bein
Sussex to erect and
cheese’ and butter fag
of the h\dfustry enco
ple to make provision
put. ' The building, or
be utilized in winter &

On anothér page
advertisement of the
Milis' Co., which has®
the foremost in their
for making the best
cloths, 'so that now
manufacture are e
mistaken for imported
styles and designs are

‘The death of Miss 2
ging, Little River, 2
from appendicitis. An
performed & week ago
lady’s life could not
ceased was a da,ug‘ht
gins, but shad lived §
the Misses 'Lee. Her.
blow to a large family

¢ Prsenamame sy *

The death of Mrs.
which took "place’ We
theard with  regret °
throughout the city.' T
been z sufferer from

leaves one* dwughtdr

thers and ﬂaters w

'H. W Palmer of Do
cided to Iy the keel 4
100 tons in the ’Po.lmer
the first of May. The'
ing 'are mow on the
mer has a gang of mey
Pairficld woods for'
balance of the lumber
er, which will ‘be built
‘Cuole.

The serious illness
Webster of Monfreal
appears that Dr. We
-acute blood poisoning
ing an operation and
mess since Friday ..r
his meﬂjca:l attendan
slarm. Dr. Webster
Shefliac and' a bro ¢
ster of that place.

We regret. to lea.m
death of John La.vers
b i DN whlc‘h oceur:
ning. Mr. Lavers had
day, and whi‘le engs
himself sat down on
bed and suddenly expi
his sixty-first year an
years a sufferer from |
—Examiner.

—_— o

Pilot. William Miller
sidence, corner of Chas

- ding ‘streets, at six 0'¢

morning. Pilot Miller
some time with intern

. was a good pilot, bu
health was unable to,
of Iate to his duties.
nine years old and 1
one daaghter. :

Campbell Bros.
Halifax the silver

t,q the wounds,
is Q‘l ‘present doing =
expgpted




