
land the pro ol 

1 all the late fall shipm 

‘cause of the ‘disaster to the warship | 

Maire 1 ‘Havana harbor until the re- 

" behalf of Cuba. Some of the sensa-i 
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TEE LUMBER TRADE. 

Latest reparts “from Liverpool state’ 

.that stoeks.of spruce lumber : are still 

too" large and that consumption is not 

very active. Spring business, as: al- 

ready noted, is sherefore likely to open 
with a low.range of prices. The Tim- | i 

Ler Trades Journal states that ‘the : 

high price of Baltic lumber has led to 

a much larger demand for spruce as’ 

a substitute, the. datter, having Been 
sold atra cheaper rate. That this 

feature ‘of trade is nat confined to they. 

British, market is showi--ii' the last | 

issue of the Northwastern Lumber-’ 

man, of Chicago, which " devotes’ a 

leader to “the reign ofigheap woods.” 

This journal points out that the dei 

mand all over the ‘country is chiefly 

for the under grades PFC chegper. class- 
es URE 

es of lumber. For example, in the 

‘northern states, | ) “taken the place ; 
‘undetiooring | of pine for shea 

and some thos 

than formerly." he 

chiefly due to the that Balwe | 
goods were advanced atiove thetr Ton” + 
mal value, in the “United ° Btates the 

change has beer” “latgely, due’ £074 the 
general depression in, G 15 “But, hel 

depression of trade’ mn Ehigland, cy 

: await tho a 

Fit Fog shai Bs Bo At the | 
Tao Syne catien the. SHOR 

: roing, beg ghost Wh on” were | 0 wi ladies 'woré 
colors. "tie only Adrian Gre T ‘saw in 

“The only expression of regret I heard on 
the Alfonso XII. was from an officer, who 
complained that the: force of the Maine ex- 
plosion had broken his toilet bottles. There 
oan ibe no mistaking the indifference of 
Spaniards Le Havana over yok loss of th 

ery with . two 
; American friends, I was assailed with 
land some. one threw a large stone at our 

While much ‘allowance may be 

made for the feelings of an excitable 

American -whose mind had been poi- 

soned against the - Spaniards by” ‘the 

persistent misrepreséntationd “and | 

. slanders. of the ‘penny dreadful”. 

‘newspapers, what can be said in. de-. 
enc vof a ‘newspaper like the. New ene, who ‘had been ‘asked to to pa 
York Mail and ‘Express; ; 
upon _ such a terrible, ‘calamity as “the 
loss. of, the Maine -and her. crew .as. a: 
text tor driving the Spanish flag from 
Cuba. We quote: 
The beginning of the investigation ‘into the 
a a. oF a ee yn: by the 1° 

8 gy 
will probably be the. closing in the 
tedious and sanguinary histo ory of “Spanish. 
fat» in Cuba. The long and ‘bloody tale at 

nears its end, dnd it is impossible’ to 
bt that its culmination will be the withs 

os dy of the Spaniard from the American 
continent forever. 

For’'thé ‘moment, the ‘public ‘mind is fn- 
gr 8 obocupied ‘with - the awful loss fos lite 
and fas: sugplolen of treachery involved in 
the sin of the Maine. That is an event 

0 88 to to coinpel the attention and to 
sympathy “of -all the ecivilizea® 

hu 7+ 1 ith a patience that. indicates a re- 
serve irda, of Jndisanee, and with a: silence: 

a ringing declaration in case 
roved, the American people 

be prove t the truth. But it is 
to’ be remembered ‘that back of this shock: 
ing alesis. ‘and hahipd such... incidents, |: 

ch by i spr Sy send tetvial, 2 the, 
FT Rntrat os of a “dis- 
" grang, there still: hong the ry 35h of 

.. how: to vestore peace in: Cuba. For that. is- 
i which ell the poliey 

IRC 5 td the administration i 
re vi 54 * the” end which,” in" the 

umbnity, id’ thename ‘of national with over-supply, Had the effect of | ty and for the less but. 
lowering the price of spruce 0 a potnt 
where profitable’ hipmerit 5. 

side was out of the iquestion. Sage! 
Montreal Trade Bulletin: says: §& Yas 

information that one maritime ‘prov- 
ince shipper lost. as mia as $1" per 
thousand , feet on ‘some of his ‘ship- 

ments Tast year, owing to the fall in / 

prices and the, ; rise, ip. freights, Pos- 
eibly “one shipment may have: shiown 30 

“Shippers tn St. John did not suffer any 
such losses. It 1s true that practical- ! 

netted a 
loss, ‘for the ‘reasons ted By the 

Montreal’ Journal, : tothitiwas noting; 
like $M per. thousand. Posibly, the ; 

Trade ‘Bulletin meant $4 per Standard. 
That there were general losses’ in the 

fall, offset of Lourse by the profitable 

sprinz trade, ig quite true, Sa it ap- 

pears equally true ‘that s ting trade | 
opfhe 4% i 

yet fm- 
o*: our. own, plea must, 

- PROVINCIAL, FINANCES. 
ay NF 

Relieved. at all - extraneous: matter, 

the budget: “speech delivered by Hon. 

Mr. Tweedié shows that the debt and 
the public ‘expenditure of t the province 
are; till . sincreasing:.. This may-be a: 

ufce: of pride ‘to the finance minister 

and Bis. ‘éolleagues,’ ‘but the taxpayers’ 
will, take. a “different; view, In his 

budget; speech. in 1896, ‘the late. Hon.» 

MF. Mitehell stated that the expendi-- 
turer ‘An ‘the previous’ year had been’ 
$684,634.88, Hon. Mr. Tweedie, a ‘Year 
Bago, stated the expendiure for 1896. 0 

have been $701,452.03. - For last. Jvear | 

it: was $127,186.75. - Had not the. great. 

boon: in the “lumber « industry ocetir- 

red last Year the: governient,’ despite 

its | new, taxes and the shifting “of ‘bur- 
“dens on the municipalities, wouldnot 

this Year, will not be anything like ‘that “have ‘beexi: able to boast &bout. an. al- 

of last year. ‘At present English buy: | 
ers refuse to, make  oontracts,. 

THE U. 8, Mh 

and the mare’ AAR catlob of 

the United States press are urging the 

pedple to suspend ‘Judgment as to the 

port of ‘thé official tavestigation be 
Qomien WHA, Ee Sup tower of. 

Span aa to compel President Moki: 

ley end congress to take pp arms in’ 

tional journals have gone 0 far as to 

publish articles of the most inflamima- 
tory and untruthful: character, even’ 

asserting in bold headlines that evid- 

ence had been discovered of Spain’s 

guilt and that a council of war had 

Boje, suinmened tn At oF. WARP, 
tonto copsider the immediate declara~ | 
‘tion of hostilities. is he soon | 

wey to stir up Anterndtional strife | 
Holding the . Spanish": 'governfnent 

guiltless of st. hg: pid eid 
nevertheless insin Ad 

from Havana state. Ted : 
of #alling the foreign population wero 

Der LE he] 

i 

leged ‘surplus: ‘The! public’ services do. 

mot. show that. the government are. 

p: spending | money ‘to:any “better advn- 

tage: than formerly, But they ‘spend 

it; ‘and ask for more. Should ‘the 
Bastern; Extension claim be allowed, 

ft. will as. Dr. Alward observed; telp 

| them: out. The provinefal secretary's 
long. speech will not hide the “salient 
facts of. the financial situation. Great-, 
er economy in the administration. of 
provincial affairs is _imperatively need- 

ed or the skill of our rulers will very 
_8oon be devoted to the invention of 
some. new: method ‘of getting at the 
Bookity of the taxpayers. ; 

T——- | ee 

STUDY THE RULES. 

* The Montreal Star thinks there is | 
something to be said for the old par- 
‘llamentary hand, the man who has 
learned to keep cool under all circum. 
stances, and who knows how to thrust | 
‘without breaking his bayonet against 
an ‘iron-clad Tule of the commons, It 

‘Suggests that Sir Richard Cartwright 
found ‘a class in stiquet and’ teach 

5 ‘two distinguished embers of the | 
housé. ' It adds: 
Both a Blair and oll 3 Highm Yioltea fe 

Tules of 

R y hs oF 

The osu of gs ‘Zola, was an: 

{ ticipated. by every one ‘who followed 

©. ] the cabled accounts of the manner in 
x which the trial Was’ conducted. | The 

: government, the. army and the: people’): 
generally were arrayed against him: 

and the court shut out all ‘evidence 
} that was likely to tell in his favor: Fel 

(EER Th che mk ro 

The Practical sympathy of the Cans’ 
-adian people should be with the C. P.’ 
IR. in dts battle against the Grand | 
| Trunk and its allied American roads, | 
to" ‘secure the major portion of the 
traffic to. the Kilondyke tor the a 

Canadian’ route, ie 

| Is; it?" The éxplanation of this Tehture 
{4s easy and can be readily understood 

* | This company. : 1s eulogized ‘by ‘the 
6: | Monetary Times - ‘as’ a 

“1 of the Monetary Times, “how long it 

4 my, going into the history (of each’ 

: he Journa) this Monetary. Times } 

TEN ‘andl while in that paper thé | 

challenged, ‘becatise the readers’ there- 
of know full well that it is published’ 
in the interests of “Old Line 
‘ance,” yet in the présent case I deem’ 
a reply necessary, thinking some ‘of 
their readers might infer that the fat- 
ter in question-is voicing the opinion 
of those papers rather than that of the 
Monetary Times. I may here mention, 
that the ‘article has been syndicated 
by a number of the representatives’ 
of: Old Line companies in. this city 

.gress of the Mutual Reserve, seek 
thus to sfab the association in the 
|.back, and not being manly enough 10, 
make a specific charge over their own. 
;signature,” séek under cover of this 
journal to do us what injury they: 
‘can. In proof of this I may state that 
only, last week I was so informed hy 

othe “campaign fund,” but who stat. 
ied thet the company. he. was repres- 
senting, has. none of . its .poliex:, holders’ 
funds to squander in. such. slastardiy- 
work, ‘which was disgraceful in its. 

{.character; and such that no, gentleman 
“would stoop, to,;; and ‘that, Abey had, 
“better leawe. the. . Mutual vi ‘Reserve | 
alone. The- Monetary Times is out for 4: 
‘revenue - and. they know. it. (The 
public - are learning it) and just so 
dcng as part of the money of the pub-.} 
dic now. paid under the guise of “ing 
‘vestment” to the Old Line: companies” 
is: used to debauch such journals, se 
lo1.g will ‘such attacks appear. All} 
these criticisms.and attempts of black 
‘mailers have failed in their object. On 
the contrary, they have had the bene: 
ficial effect of causing public ‘enquiry 
into the Mutual Reserve, withthe re-'[ 
suit that during: the past year the peo 

‘ready’ great number; 21.763 new poli-* 

| greatér’ secufify, They will. also "foll 
FL ay 

lapse rate; it is 80 “abnotrally “high. 

by every man of Hntalligence (old line 

the words ‘and garble’ the figures to, 
suit their own selfish’ lends.) 
At the last meeting. of the National 

Convention’ of Insurance Superinten- | 
dents, a new form of, blank: was adop- 
ied on which the .annual statements |, 
were to be. made for. the current Year, 

President . Burnham, bag from corti 
+-¢ommencement of _his -admini 8 stragion, 
been condicting’ the Business. with, 
-treme ‘ consérvatism, oop tend” 
Show to the. casual observer, that. or 
:lapse rate was high, but to the hopest 
reader 'dould mot show anything Hew 
yond what is usual in a progressive 
3 ‘well managed corporation... Now 

at has been the iapse rate of. our, 
Fmd] the companies that the Mope- 
tary Times so ‘glowingly , eulogizes at - 
the rate of $3 per ‘inch? I will. take |: 
the reports ‘of 1896, as those of 1897 are 

| not yet published. I am only: taking 
the companies working’ ‘actively, a8. it} 
-Wbuld be ‘unfair to our rivals to, quote: 
those who are not. “pushing” .. : their 
business. In 1896 the amount of. ine 
surance lapged (or, “disappeared 
somewhere” ag the, Monetary Times 
pate At) is given as. $175,262,600.: (One, 
hundred and. seventy-five. millions; 
two ‘hundred and sixty-two. thousand, 
six hundred dollars.) .I have not tak- 
en. these from -the garbled} 
‘Statements. of a journal in oppesition {i 
to their. system of .insurance; these | 
are the sworn figures of the company's | 

‘f-managers, ‘and whatever they might 3 
state ‘about. the. Mutual Reserve, they 
would not swear to such a scathing 
showing as the above about their own 
companies, unless it were absolutely 

‘be truthful in making their sworn re- 
“turns. "I have not particularized any 
company ‘there, -as ‘the article being 
syndicated by the greater number of 
old line agents, I have in a general way 
replied. But if any .of your readers 
wish. me to particularize, I shall ‘be 
only ~too' happy to do so. One cori: | 
pany has reported,: “written, “and ‘in’ 
force during the past few years $150; - 
000,000, and today they show only $80, 
000,000. ‘of insurance ‘in force.’ Added’ 
to this, $3,000,000 for dedth claims, ar and 
we ‘have a lapse of over $67,000,000. 

| company,” yet it might be “well to] 
turn the tables and ask in the words 

will take the other $80,000,000 to dis- 
appear’ and ‘there are ‘others,’ -par-’ 
‘tieulars of which can be “on ‘ap-* 
‘plication to my office. But ‘as the" 
Mutual Resérve has not ‘been taking’ 
‘the people's money. under the ‘guise of 
finvestment” to squander in malign-' 
ing ‘Institutions that may ‘differ’ from! 
it in opinion, want thereof’ _ prevents’ 

‘company individually, abut’ It forms 
interesting réading,. and copies may, 

had as above stated. t a *re-’ 

is may be gleaned from ig fact a 
in a recent issue it 

| menting on the annual 
‘of the Canadian ‘fold line” 
“It 18 a growing rn, 
werthy of public patro 
“a -matter of ‘fact ‘the sy 
holders of company in’ “que ecnsisted’ io wien 
able in two. truck loads, 
‘balances, er never re uses 

much will yon pay?” Does. the. Mon. 
etary Times profess to give gy pub- 
lic truthful statements? 3 
will Soa oh 

ga would be allowed’ t6 go anf ise rig certificate, . 

Insur- 1 

‘ple have expressed their: confidence ino 
the association by adding to the ai-i- 

cles, and when ‘the readers of this ar-'}: 
“ticle dearn that they can: get ‘their inv}: 
surance at about 50 per cent, lowe~{‘+ 
Premium - than’ they ‘can'‘get it else] 
where with ‘ds great,” if not be A i 

The, first item ‘they’ take up is Gur] 

stents excepted, who wish to construe |” 

fi - SLBLe 

correct. Necessity compels them to} 

ink, |. and it is simply a quéstion’ af “Howl 

ous di of thé association, its 
| Sr compeltent management, © 
and fecommended tt #o- the confidence 

‘the world thdt they wanted to 
+ and serve public interests, but 

“followed? Instead of the com- 
there appeared 

In theif next issue a garbled report, 
distorting it ‘and’ suppressing facts to 
suit their masters. This ds exactly what 
hey are doing Zlow with our annual 

statement, only out-doihg themselves. 
They know full well that it was not. 
the intention of the founders of the 

association to uselessiy’ hoard and 
waste millions of the people’s money, 
as the Old Line ‘Companies are doing. 
It would make interesting reading if 
the yearly statement was made to he 

who, being alarmed wut thé rapid pro-] - x. £8 Of the Op panies, ‘showing how much, of their 
money goes to debauch such rio 
Now ‘as to the “tremendous uplift” in 
the bi-monthly assessment; what are 
the facts? When’ the policies men- 
tioned were issued! they bore tables 
giving the actual premium to be paid 
each Year. ~The association therein 

| stated the p 

per “$1,000 instirdfice; at 31, he -vould 
have to pay $11.35; ete. As the mor- 
tality was then in the Mutual Réserve 
the ‘same as it was in all young com- 
panies,” very low. fhe association, ‘in- 
stead of charging ‘the tabular of con 
itract rate, pave the ‘insurance below 

ierease it later om, when, in the natural 
«order of things, ‘it would be neces- 
sary. .Here is the tbe; witich, shows 
the actual cost of ‘two ‘policies, each 
for $5,000, issued on the 1st of July, 
1889, by this association, and the 
amount a man would have paid if 
rate in an Old’ Line Company: 

© Age 40, $6,000, 
Cost per 

Year of Actual Contract 
Insurance. Payments. .° 

51 1 $101 00 
00 

Old Line 

2
4
6
0
 

f
E
R
R
E
 

J 

8
5
5
3
8
2
2
2
8
7
 

8
 

8
 

: 
5
%
 
L
h
 

1H % TE $767.90 ¢ 

vau 
© : Age. 5. $.000, 

Cost p 
Actual Coptract Yearof | ’ 
7 7a Jouace, 

Old Line 
te 

f
y
 

z
s
a
s
m
a
s
a
g
d
 

F
B
E
8
8
R
e
B
 

$2,067. 00 
Now hereiis a difference of $647%:25 in. 
omer sass, and $1046:70 in: the ather, in end this together with the fact. that. bh avor of the Mutual Reserve. It would 
lobe cruel to carny. out a ealeulation | 
showing What would. beye been the; 

oA em wom hy oc fina d Aingepest . to... 
» Yes@namn with: us; comment, is 
‘needless.. The: above exhibit is useful .. 
for: several purposes; first, as showing, 
thatthe association has not: charged. 
‘these people the: contract price, but, 
that - they have received their insur- 
@nce, for a Jess sum. Secondly, that. 

| they ‘have wecpived, it for. dess, and. . 
considerably less, than an. Old ‘Line 
;Company would have charged; and 
‘thirdly, that. this association bas dif- 
fered in one regard -at least from ‘Old 

changed . the limit of provision, and 

| 1 wish to. reiterate. that the policies, . 
then issued: .by the. association. were 
foriaueurrent age, end in this. respect. 
pd" markedly different from those, 

| assure. the . editor. of, the 
Times jthat his is playing 
him. false when. it: leads. him to the, 

| belief that-the representatives. of the 
Mutual Reserve find. anything special 

ing life insurance. sas conducted. 
y. this association, and compenies of. 

omits to say is, that ‘the death pate 
of the earlier. years was abnormally. 

ly passed a strict medical examina- 

| eliminated. What it further omits to 
say is that these same. members of 
the Mutual Reserve secure the advan- 

_of their insurance. What. it still further 
Teglects to state is that identically 
“the same conditions p prevail with every 
old Line Com) *ewer | r ] 
‘ganized, attended ied “ht. 
Increase dn tare 

There in the ri Bs Bee 

were nevertheless. compelled to pay 

out of proportion $9 ‘the actual cost’ 
of insurance. There As ‘another fea- 
‘ture that the writer in. the ‘Monetary. 
Times forgot to igo viz.: that 
while’ ‘oir expenses management 
were only $3. per olf ‘the Old Line 
‘Companies would have consumed 
$17.67 per hg this being oné of the infquitons of 
Twenty ori ago ft cost the Old Line 

‘risk to meet ‘thelr expenses. 

"Reserve, with its recerd of & gain’ in’ 
three Years of over $62,000,000 of ‘in- : surance In’ force, is ‘frrefutable proof 

t to attain success, and to main 
tain the foremost. piece in the bul. 

such extravagant outlay is not 
4 required—nay, that’ such extravagant 
“butlay is rather an indication’ of the 

| Sostiimess of movirig a 

© fuse in-expense o nly’ $6.60. per’ annum 

the future and thus: make the eventual: 

‘the his Ma flexible’ premium or assessment pol-- 
contract called for a, premium of $11.24 

that rate, reserving’ the right to in-: 

J | ferred to as authority for them: 

six HE ttfuding er Shap annual’ 

5 1 exceeded dividends during the second 

| Jadd down by, the Mugual Reserve. In 

 Lineism,” inasmuch as. At. has not... tp «to the present date. The income 

pope ‘has. not followed ‘their precedents. 

Fe le piace, 3 cam ont, ‘as against. a net decrease sd 

[70 dlsurt, them in the conditions pur- 

this class. What the. Monétary Times | 

Tow, because all the misks had recent- | 

tion, ‘and - were dn reality selected | 
risks, subject only ito: the ~death. rate. 
prevailing among Hves from which 
the. chronically impaired had . been 

tages of this abnormally. low . death : 
"rate by a.reduetion in ‘the. annual cost | 

Dik gn nian tages f such low cost J 
as they do po “Reserve, | 

the maximum prémiuths, 80 redieally 

the. system, {- 

‘Companies but $6 t6 $7 per $1,000 at 

(the tax has ‘doubled; but the Motu 8 

i popula will {hen of the mee. | 

that we have, a end in so doing | 
Fon cacH £1.00 tnsurknoe at risk—in | ¢ 

FIRST | ‘PART. 

| no other + 

that the excuses which have in late 
‘years been:urged for: the rapid in- 
creases of expenses attending the busi- 
tness of Old Line Companies are mere 
‘subterfuges. ‘The question of interest 
to each member of a life’ insurance 
company is: “Am ¥ paying more or 
less for the same services than I would 
in ether institutions?’ The service 
that he is paying for is that made ne- 
‘cessary in taking care of his policy. 
The unit is the $1,000 insurance, and 
the question becomes: What is the 
expense per each such unit? What is 
the expense in other companies per 
such unit ? : The insurance reports 
will: bear: out my etatement. in 
the fact that we use about $5 per an- 
num per $1,000 of insurance in force, 
‘while it has been found mecessary for 
the Old Line Companies, almost with- 
out exception, to expend from $10 to 
$13 per year on each $1,000 of fnsur- 
ance fbr expenses alone. - It is a well 
known fact that one of the chief in- 
ducements employed in selling "Old 
Line pelicies of insurance is the ‘large 
dividends in- the future feature.” 
Dividends ‘is the coated pill in which 

"is. swallowed the high rates of - pre- 
mium charged. Dividends -are ‘‘esti- 
mated,” so as to reduce premiums in 

cost of an Old Line pelicy lower than | 

icy. ‘Many ‘persons will. have noticed 
the constant and rapid falling off of 
dividends on ©id Line policies of late: 
years, a decrease:sSo pronounced as not 
10, be accounted for by merely :econo- 
mic conditions. Some other cause or 
causes must have been at: work .to 
effect ‘such a change, “The true- cause 
is nothing more or less than the as- 
founding increase in the expense. of 
procuring business under the Old Line 
system, and the consequent absorption: 
into expeases of the surplus from 
premiums, which was formerly re- | 
turned as dividends. To better under-- 
stand the subject, I give herewith the 
expense, and dividend history of cer- 
tain companies covering periods of ten 
years.: As the; figures may appear. in’ 

credible, the insurance. répont. is re- 

} eg tor: Hie ten - i 1872 to 
18 

. same period  .. 
Dividends exceeded expenses ict 
“But Witness op result of he: next] ten, 
years: ; k 
oi. for sthe ten Sears, 1886 to. 

It wil! ‘be obsérved that dividends 
| exceeded expenses during’ the" first'f 
y period of ten “years, "iwhereds expenses 

| Expenses ‘exceeded dividends -by.. 

period, and” by Ten’ overwhelming 
amount. Such figures as these Dol: 
to the Speedy elimination of dividends 

as a feature of Old Liner Insuramnce, 
' and to the extended growth of purely 
" protected’ life insuramee-on the lines 

! Jooking' further through these govenn-- 
ment insurance reports we find 
“fnat although a number of the 
ror are: ‘many- -vears old- 

“than + the Mutual Reserve, 
ile Clasdt them belo, 25.40. 50 
years older, only four have paid as 
much to beneficiaries in death Sako, 
as has the Mutudl Reserve; that the 
percentage Of expenses to death claims | 
“is in’ the ‘Mutual Reserve 21 per cent. 
less them in ‘the most econoupical of 
the companies;. 156 per cent. less than 
fn the most extravagant; and 51 per: 
cent, “less .thany the average cost in 
these Old. Line institutions. During 
tHe period mentioned in the table, the 
"investment: feature had only @ partial 
development,” but witness ‘the result 

off these companies increased nearly 
three-fold, or to over one billion two: 
hundred miilions of dellars. But what 

~ of dividends? A met decrease of 60- 
per cent. And what of the expenses? | 
They had increased nearly 400 per 

afvidends ‘of about 60 per cent. . 

TET — 

to a Ha SN 
years. However, to settle the matter, 
he promised to bring the policy down 
next day, which he ‘did, and jo! hig 
eountenance: had changed: in the mean- 

and “estimate ” had> all disappeared, 
It was only a twenty payment life 
policy, on which the money would not 
be : payable -until- death. And “there 
are others.” 
Men . rightly, when they ’ put their 

money into a business undertaking, 
want to feel that théy ‘have a fairly 
good thing ahead; that ig right. we 
are ‘living, however, in an age where 
the: making of<seme men ‘rich means 
algo the making of others poorer. So it 
is: ‘with Old Line: Life" Insurance, 
Facts ‘prove what: the projectors say 
in regard to the extortionate amounts 
charged 'as premiums on the Olid Line 
plan, only the officers and stock hold- 
ers of these companies do not so often 
plainly tell the truth. Not long ago 
en insurance commisisoner raiged the 
curtain, and among other items, we 
find nearly two million dollars stolen 
from three branch agencies. We also 
find in the same report that one of 
the companies hag “invested” a mil- 
lion dollars in a building that today is 
only valued at'a quarter. of that sum. 
Stl another, and we find that $300,- 

has’ recently béen contributed to 
a campaign: fund. Just: Tone more. A 
recent attack on the Mutual Reserve 
appeared in sixteen papers of New 
York city, and to these there was paid 
$24,000. Who paid these amounts? It 
has to come out of the policy Holders 
of oid Line Companies, and with 
those companies who are parties to 
this attack, must count in as an item 
of expense that which goes into the 
‘toading up of their policy holders’ pre- 
ing up of their policy holders’ pre- 
miums, apd consequent reduction in 
“dividends, i 
" These are simple droppings by the 
way, which the policy holders were 
lead to believe was their money in- 
vested for them. “Golden Eggs,” as 
it ‘were, but the. atching process has 
left ‘nothing but" he shell, The com- 
misisonér further says: “The pre- 

.| mlums charged, are so large that gross 
‘mismanagement ‘may exist, and that 
policy holders do not receive their due 

11in the matter of dividends.” 
1 do not for a moment think that all 
<f/ the ‘companies act 80, recklessly, 
ndgr do I object to thém as a whole. 
There is, room for. both _ systems, if 
both. are ‘honestly managed, and their 
‘policies are sold Straight. ‘But I do 
Seriously object to being’ _attacked by 
<a | competitor. w] tries to lead our policy * holder; i the 
‘that they have heen treated unfairly, 
espécially when that ' competitor is 
allowed, without hindrance” of the In- 
terposition. ‘of law, or a single warn. 
ing to protect’ the ,Rublic, to. sell as life 
insurance, a. rg 4 mass of 
tontine, endo bond, ‘consol, deferred and pr leisy contracts, 
that no man unversed in the ang cafities of contracts could By any 
pes ibie es ‘understand, % : fen iicn 
When. understood. means, in. 
lish; “Anything. however 
extort the premium, ,the se 
will take care of itself.” 50 ¥ 
Thus ‘the bubbles of the. Od ‘Line - 

arguments cam, be punctured one. ;"'fhey are irridescent.but airy, 
full. of sound .and fury, . signifying 
nothing. It is hardly worth ‘while to 
explain’ these sophistries, . for . they 
contradict themselves. 
Every paper in New York, city ‘gives 

our association ‘complementary re- . 
view, and . that without ‘being 
raid for at'so much per line. "Thus in 
the ‘course of thelr reviews, the World said: “The Mutual Reserve Fund Life 
Association presents to its ‘members 
an ‘accounting’ which is. agreeable 
study.” The Sun said: “The. business 
written during the: year. means a 
Jarger income’ than’ heretofore, » Phe 
Tribune. * 

"friore’ complete and Ata i ic Times 
“of ‘an undertaking hes seldom beédn 
recorded than is shown ‘in this’ effort 

‘ to make ‘a success of investment life 
fpsurance. ‘The figures seem almost. 

. unbelievable, but they are correct, as 
anyone may find by simply turning to 
the government insurance reports. - At 
a recent meeting of an Old Line com- 
rany, the executive sought ‘to impress 
upon its representatives ‘that the day. 
for dividends had pessed, that the 
fontine’ principle is proving a failure, 
rd that the public today are buying 
jrotection and not. dividends.” Apro- 
pos of the tontine game, it may also 

, be well ito quote the opinion of the 
executive of one of thé large Old Line 

| companies; whom, Some years ago, in/ 
@ circular léfter to: their policy hold- 
ers stated: “We do not issue tontine. 
policies or ‘encourdge anyone to en- | 

"gage in the iontine game. The prin- 
"ciple of ‘the game to roby the unflor- 
tunate by + their = policies 

dividends ‘to conceal’ ‘the fact ‘for  & 
term of years, called a ‘Tontine’ We | 
advise [every ‘man to beware of any 
company which engages in the tontine 
game.” This same company | now issued 
SI on i a | 

: ura or rcs life 
Aros ~ year - tontine - 

‘pulous agents in he ia. me 
sures him that af ‘he oat 
fod, “the compaay 

without consideration, When At da FS 
found : os 

for bode x which’ pay very email | ‘exposes 

‘other, by one of the too many umecry-’ policy,” the 

perous business.” “The Journal of 
Commerce said: “It is an encotiraging 
statement.” The Journal said: “The 
Mutual Reserve shows greater pro- 
gress than ever before.” And what Is 
better than all of these statements, is 
that the public have applied for over 
$71,000,000 . of insurance during the’ 
yeéar 1897, being a larger amount than 
applied for in the previous year, And. 
yet to contradict these statements, 
voluntarily’ given by responsibje 
Journals, made in the interests of hon-- 
est journalism, we have only the 
statement of the Monetary Times. 
Our Old Line friends in this citv 

who have syndicated this attack in 
such a cowardly and base | manner, 
observe ‘with: anxiety and dismay the 
rapid growth of the Mutual Reserve, 
which has been the means of Qistri- 
buting a great share ( 

iniquitous method of a ; ; ; EE 

their ‘policy Spe Thus 
 uhohFiatanet. uth unknown as yet 
unhung, they are as Skye iil from gram- 
mar as they are unbound by truth. 
Their arguments are’ still-boran - and 

| misshapen, . monstrous. things... that 
come into: unwelcome life, -studltified 
-and ineffectual ‘with their quick de- 

fe cay already noisome in the air, falling 
under the weight of their own burden, -{ Which they must support to ‘the dan- | 8er of the communi 
Before closing, I MG to say that 

our new policy provides for‘everything 
in the way of sound , with 
‘rates below those of aby Old Line 

the difference in premium be- 
Ang from 25 to 40 per cent. below their 
‘rates. These’ ou 1% Contain a ‘total o | disability alin 

; ae 

no: ‘large: ‘amounts of 
aking Biel ‘Mutual: Reserve, 

. de their belief 
soundness ot the ‘Mutual Res: 

imagination 
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Mrs. Dora Scott, ds 
Scott ‘of Boiestown, ai 
in that place Monday 
a brief illness from di 

years. 
——O 

T. A. Stewart, Rich 
son, D. Martin and M 
day night for the Cay 

British = Columbisa, 
_ them will go to the H 
Jottetown Examiner. 

The death occurred 
Wednesday. morning 
Pierce, aged about fo 
ceased was a brother 
Corr of this city, vrho 

at the time of her brg 

A company is bein 

Sussex to erect and 
cheese’ and butter fag 
of the industry enco 

ple to make provision 
put. ' The building, or 
be utilized in winter & 

On another page 
advertisement of the 
Mills Co., which has’ 
the foremost in their 
for making the best 
cloths, ‘so that now 
manufacture are ef 
mistaken for imported 
styles and designs are 

‘The death of Miss 2 
ging, Little River, 2 
from appendicitis. An 
performed a week ago 
lady’s life could not | 
ceased was a “dauglite] 
gins, but shad lived § 
the Misses ‘Lee. Her. 
blow to a large family 

¢ rena ame zy © 

The death of Mrs. 
which took "place We 
heard with regret” ° 
throughout the city.’ 
been a sufferer from 

leaves one‘ danightee-§ 
P thers nd! Sisters’ hi 

H. Ww. Paiiacs of Do 
cided to ay the keel 4 
100 tons in the “Palmer. 
the first of May. The 
ing ‘are mow on the 
mer has a gang of meq 
Pairficld woods for’ 
balance of the Tumbés 
er, which will ‘be built 
‘Cole. 

The serious illness 
Webster of Montreal 
appears that Dr. We 
acute blood poisoning 
ing an operation and 
mess since Friday ni 
his medical attendan 
alarm. Dr. ‘Webster 
Shefliac and’ a bro ¢ 
ster of that place. 

We ‘regret to Sone 
death of John Lavers 
bi TDN which occur: 
ning. Mr. Layers had 
day, and while engs 
himself sat down on 

bed and suddenly exp 
his sixty-first year an 
years a sufferer from | 
—Examiner. 

—_— Go 

Pilot. William Miller 
sidence, corner of Chas 

* ding ‘streets, at six 0'¢ 
morning. Pilot Miller! 
some time with intern 

. was a good pilot, bu 
health was unable to, 
of late to his duties. 
nine years old and le 
one daughter. : 

Campbell Bros. 
Halifax the silver 

and after 
found’ no hones were | 

to the wounds, 
is at ‘present doing = 
otpprien. 


