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GENERAL MANAGER OF THE GREAT 
WEST LIFE ASSURANCE COMPANY 

SEES BRIGHT SPOTS AHEAD 

Summary of an address delivered by lar policies in that Country. The point 

Mr. C. C. Ferguson, General Manager | being that governmental services must 

of The Great West Life Assurance|depend and be limited according to 

Company to the Winnipeg Life Under- 

writers’ Association on December 1a 

1391, 

The plan of my address today will, 1
 

realize, be repugnant to the point 

of view of an Accountant. I am going 

to set out the assets on the credit side 

of the present general situation in 

Canada without mentioning the lia- 

bilities or debit items and without 

showing any balance either in Ted or 

in black. I ask your indulgence in 

adopting this attitude. 

It is probably a good thing for one 

to look at some of the encouraging 

and hopeful aspects of the situation 

because we have been too prone to 

look at the dark side of the picture. 

In so far as the present depression is 

merely a state of mind, which it is to 

some extent, though not entirely, the 

remedy is to seek to cultivate a more 

hopeful and healthy mental attitude. 

I am not going to attempt to list all 

of the encouraging featukes which 

can be enumerated but T hope by men- 

tioning some of them that the result 

will be suggestive and that you will 

yourself think of many others equally 

important and perhaps more import- 

ant than those mentioned by me. 

1. The success of the recent Domin- 

jon National Service Loan shows that 

the people of (Canada have confidence 

in their country. It shows further, 

that they are ready to do their part as 

individuals in supporting (the pub- 

lic need. The fact that the loan was 

largely oversubscribed in a very short 

time is, I believe a bright spot on the 

horizon. 

2. The fact that a Commission has 

been appointed to see what can be 

done in the way of a co-ordination in 

the functions of our Great Railway 

Systems is a matter for gratification. 

We have been given wonderful ser- 

vice by our Railways. The question is 

whether without diminution of essen- 

tial services, overlopping and unneces- 

sary expenses can be eliminated. That 

this question is now being grappled 

with is, I believe, a bright spot on 

the horizon. 

3. The fiscal method now in course 

of adoption by the 

ment should be an encouragement to 

Canadian Industry. The generous atti- 

tude displayed by the Mother Country 

towards the Dominion is the way of 

customs preferences should rtedound 

to the advantage of those dominions 

and especially to ‘Canada 

here another bright spot on the hori- 

zon. 

4. Qur Governments, Provincial and 

There is 

Dominion, are showing a real inclin- 

ation to attack their difficult prob- 

lems not merely by seeking new fields 

of taxation but also by adopting poli- 

cies of retrenchment. If this means a 

diminution in some of the community 

services which have been 

in the past the people of this country 

must acquiesce as have the people of 

Great Britain in the adoption of simt 

ee ee eee ee ea spp ree 

British Govern- 

rendered | cour 

CHRISTMAS DINNERS ON T 

! governmental revenues. That our Gov: 

lernments are seriously turning their 

minds in this direction is a bright spot 

on the horizon. 

5. The history of industry on this 

Continent has been marked by an ex 

treme of individuality. The anti-trust 

laws in the United States have contri- 

buted to this condition with the result 

that there has been a great lack of 

co-ordination between different units 

in a given industry. They have each 

gone ahead without considering what 

others were doing and serious over- 

production has been the consequence. 

In Continental Europe the Cartel Sys- 

tem has been not only permitted but 

‘actually encouraged by the govern- 

ments, Extreme individuality in indus- 

try is as injurious to the public as 

lars the so-called combinations in re- 

| sttning of trade. There has now arisen 

ke disposition on the part of corpora- 

ons engaged in the same line of in- 

| dustry to get together so that by 

'point action a more orderly system of 

production and marketing might en- 

sue than has been the case in the past. 

This concord in industry is espec- 

ially an encouraging sign. 

6. The business of life insurance is 

an instance which is note-worthy for 

the degree of co-operation which has 

developed between the Companies. 

This has been with a view to the pro- 

tection of the public as fully as for 

the Companies The 

nual reports of Life Insurance Com- 

themselves. an- 

panies which will soon be published 

will, of course, show that there has 

been an investment depreciation ap- 

plicable to life insurance as to all 

other kinds of business, but on the 

whole it is safe to predict that the 

forthcoming reporfs will reveal to 

the public an exceedingly stable con- 

dition of affairs. The healthy situa- 

tion in life insurance is a bright spot 

on the horizon. 

7. Already some of our large banks 

have issued their annual reports and 

these show up remarkably well. The 

face that our Canadian Banking Sys- 

tem is standing up to the severe tests 

of the times is a bright spot on the 

Canadian horizon. 

| 8. Some valuable lessons have been 

{learned from the depression. One is 

| that a very luxurious standing of liv- 

jing is not necessary for the comfort 

|and happiness of a people. Many per- 

| sons are finding that it is possible to 

cut one’s coat in accordance with 

one’s cloth. The changing attitude in 

| this connection is a bright spot on the 

|horizon. 

9. Our people have been passing 

through extremely difficult and 

troublesome times. On the whole they 

have displayed a remarkable degree of 

courage. In facing their problems the 

se, determination and energy of 

dian people constitute one of 

spots on the Canadian 

horizan, 

ER 16, 1931. 
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THREE HUNDRED THOUSAN 
TREES REACH NEW YORK FOR 

- "rc—— ern 

AND AWAIT BUYERS 
The New York Central yards in 

Eleventh Avenue, between Thirty- 

fourth and Thirty-seventh Streets, for 

a week at this season hold the alien 

fragrance of the north woods, for 

more than 300,000 balsam-firs and 

spruce trees are loaded there on 125 

flat cars agaiting buyers. Each year, a 

forest of ‘Christmas trees arirves in 

New York from the northern New 

England states and Canada, but this 

year more trees have been consigned 

to New York markets than ever be- 

fore, according to dealers. The sale 

began today. 

The flat cars have been gathered 

in the yards since late November and 

are all loaded with evergreen secured 

by birch logs, used as weights on top 

of the loads and as loading posts on 

the sides of the cars. 

The dealers themselves are an indi- 

vidual crowd. There is not and never 

has been a (Christmas tree dealer's 

combine. Each dealer bring his car 

down from the North woods and sells 

the trees for prices ranging from $1 

to $2 a bundle. A bundle includes 

groups of from one to six trees bound 

together by pine branches, the num- 

ber in each bunch being determined 

by the height of the trees. 

Dean of Dealers Tells of Work 

John A. Fromer, dean of the dealers,’ 

who has been coming to New York 

with eight or nine carloads of trees 

for forty years, says that he starts 

work about October 15, finishes up on' 

the day before Christmas, and ‘jest 

lays around fer the rest o’ the year.” 

He lives in ‘Colebrook, N. H., and 

thinks the New Yorkers are fine peo- 

ple. He says they are buying more 

Christmas trees now than ever before. 

“It’s not such an easy job, working 

in trees,” he said. “Alond about the 

middle of October, I begin roaming 

around the state looking over batches 

of trees and settling’ prices with the 

farmers. We usually begin cutting 

about the middle of November. The 

farmers ask about 30 cents a bundle 

for them. All the dealers buy the trees 

as they stand in the grounds then cut 

them and take them all by truck or 

team to the nearest railroad yards.” 

“No, the farmers don’t erplant them, 

They don’t have to. The trees grow 

anywhere from fourteen to sixteen 

inches a year an’ spring up right on 

in no the farms in the northwoods 

time at all. Mine are all from New 

Hampshire farms, but I guess most of 

the old crowd comes form Canada. 

John and William Garvey, who live in 

Moosehead Lake, N. Y., come up to 

Maine every winter about cutting time 

and send down eight or nine carloads. 

Tom Siferth, Victor. Van and William 

Dail have all been coming here a long 

time now and they're all from Canada. 

Some of the boys run boarding houses 

fo trhe summer folk from the city in 

the summer time, but a lot of them 

just set around until October.” 

Ever since the Christmas tree mar- 

ket began, December 14 has been set 

for the selling day. Until then, pros- 

{ pective buyers merely walk through 
a 
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HE HOOF 

Part of the 75 head of prize 
stated to have 

been the finest ever exhibited at 
the Royal Winter Fair, Toronto, 
recently, and purchased by the 

beef cattle, 

Royal Y 
Sar 
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the McIntyre Ranching Company, 
Ltd, of Lethbridge; the second 
prize carload of Aberdeen Angus 
steers bred at the Canadian 
Pacific Railway’s central farm at 
Coaldale, Alta.; the fourth prize 
carload of shorthorn steers from 
the Olds School of Agriculture, 
Alberta; and the fifth prize car- 

load of Aberdeen Angus steers, 
raised by George Tait, of War- 
ren, Manitoba. 
The Royal York also purchased 

the Grand Champion Wether, a 
southdown, exhibited at the Fair 
by Colonel Robert McEwen, of 
London, Ont., and a prize carload 
of ten lambs. 

the long balsam-fragrant aisles and 

ask for prices by the carload, the quar- 

ter or half load or the bundle. “Dad” | 

Fromer, after setting the sale prices 

of a carload to a dealer at $1,000, used 

even more time setting a price on a 

single trees with a newsboy, who paid 

him 10 cents deposit on a 15-cent tree 

to be called for on Monday. i 

Busy Scene at Cars | 

Yesterday afternoon all the dealers 

were in possession of their respective 

cars and had checked the number of 

bundles on each flat. By noon they 

were all comfortably settled on top of 

the teres which are piled from ten to 

twelve feet high on top of the flat 

cars. ‘When a prospective buyer ap- 

peared he was invited to clamber ou 

top of the load and look over the trees 

before a price for the group was 

given. 

The buyers are almost as colorful as 

‘the middlemen of the trade, Large 

buyers often sign for five or six car- 

loads at a time, which are trucked 

out to Lond Island or to different met- 

ropolitan markets, Most of the pros- 

pective buyers who looked over the 

trees yesterday, however, proved to be 

peddlers, butchers and grocerymen, 

who asked prices on individual bund- 

les for stand outside their stores or 

for street corner tree markets. The 

dealers themselves occasionally retain 18 

off lots of trees to sell 

through the city. 

Tree speculation is rife on the aisles 

between the cars which are carpeted 

with fallen needles. Carloads of trees 

often exchange hands ten or fifteen 

times. 

at retail 

RICHBOURG IS 
SOLD TO CUBS 

(By James C. O'Leary) | 

Boston, Mass, Dec. 14—Outfielder | 

Lance Richbourg of the Boston Braves 

Ihas been sold to the Chicago Cubs. 

While this stands 

as an outright sale, it lays the founda- 

tion 

transaction now 

for another deal which may re- 

sult in a Chicago player coming to 

the Boston club. The identify of this 

player was not disclosed. 

Judge Fuchs and Manager Bill Mc- 

Kechnie have been in attendance at 

in Chi: 

cago since last Monday and completed 

deals by 

who were with the Braves last sea- 

son will be with Pacific Coast League 

the major league meetings 

which four other players 

clubs next year. 

Richbourg was the veteran of the 

Braves’s squad, having been purchas- 

ed from Milwaukee in 1926, and re- 

ported to the Boston club in 1927. He 

was a hard working, conscientious 

player and gave to the Boston club 

the best he had, but was just a few 

chips shy of being a great player, 

both in hitting and fielding. His home 

is in ‘Crestview, Florida, where he 

has a cattle ranch. Everybody in Bos- 

ton interested in baseball wishes him 

the best of luck. 

"Me rly 

GETS STOCK 
FOR FUR FARM 

(Special To The Daily Mail) 

N. B,, Dec, lo—Part of 
i Ge i 

he foundation stock of the fur farm: 

Sackville, 

which Lowell Thomas, famous author 

and lecturer, js establishing at Paw-| 

ling, New York, left here today Tues: | 

1 of the Canadian Na- ay in charge 

consists of Express. ‘Shipment 

ilver fox, fitch and mink and all be- 

] «Go CAvard,; animals. C 

Sackville the 

zr to the of 

‘ur bearing 

from whose ranches at 

nimals were taken 

Mr. 

enterprise at Pawling, is 

and who is asso- 

with Lowell Thomas in ciated 

the accom- 

panying the shipment. 

Pep talks by coaches between the 

halves belong in a category with the 

famous message of a New York city 

editor to the report who was thrown 

down stairs: “Go back and tell them 

they can’t intimidate me.” 

It should not be forgotten that the 

first apple in history had a direct con- 

nection with unemployment. 

Take this complete 
Mediterranean Cruise 

33 Places in 24 Countries? 
® An entrancing itinerary of North Afri in, Riviera and Italy... 20 added days in the Neri Palestine, Egypt ; . ; rarer ports such as Cyprus, Rhicdig: Smyrna . .. 53 ports and places in all . . + 73 days. - 
Do it on the famous “world cruiser,” Empress of Australia 21,850 gross tons. Canadian Pacific's Mediterranean entrée, its 9th season experience, its one management ship-and-shore, leave you nothing to do but enjoy. 
Book now. Choice accommodati : i 
Noh Tok Be ons from $900. Leaving 

CANADIAN PACIFIC | 
WORLD'S GREATEST TRAVEL SYSTEM. 

Write C. B. ANDREWS, Dist. Passenger 
Agent, Saint John, N. B. 
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A Printing Office 
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FINANCIAL STATEMENTS 
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BUTTER WRAPPERS ~ POSTERS 

VISITING CARDS 

ALL KINDS OF 

CIRCULARS AND PAMPHLETS 
Printed to Order 

PRINTING IS OUR BUSINESS 

NOT A SIDELINE 

The Entire Printing Department of THE |§ 

MAIL is at Your Service in Your Printing 

Mat 
Phone 67 

rintery| 
627-29 Queen Street 

FREDERICTON, N. B. 

Printing That Combines Price With 
Satisfaction | 


