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NO WHEAT BONUS TO BE PAID
THIS YEAR, SAYS PREMIER BENNETT

e e i e .

Ottawa, Oct. 28—Back

spoke to empty benches all day in the into

House of Commons Tuesday,

for 15
early part of ‘the afternoon, when REt.

momentous minutes in the

Hon. R. B. Bennett, Prime Minister of

Canada, announced that Canadian
wheat would not be bonused and that
the quality of Russian il now enter-
ing Canada through the port of Mont-
real was being investigated.
Considerable interest was also man-
ifested when Hon. Wesley Gordon,
Minister of Labor, in charge of un-
employment relief, stated that no Ca-
nadian need without food, fuel,
clothes or shelter this coming winter.
No Bonus To Be Paid

matter of wheat bonuses for

g0

The
western
A. L. Beaubien, (Liberal, Provencher)
who asked Mr. Bennett, that in view
of the recent slump in the wheat mar-
ket,
a statement regarding the payment

farmers was introduced by

of a bonus on wheat.

“The present condition of the coun-
BEY,”
permit the payment of a wheat bonus

answered Mr. Bennett, “will not

for the year 1932.”
And there the matter was dropped.

Oil Statement

When it came to the orders of the
day,
statement on Russian oil shipments:

“Mr. Speaker, I shall take this op

Mr. Bennett made the following

portunity to reply to a question asked
by
Central

the hon. member for
(Mr. Mackenzie),

in connection with the importation oz

yesterday

Vancouver

oil from Russia.

“The House will remember that in
1927 there was a termination of rela-
tions between Russia and the Domin-
jon Government. A short discussion
took place in the House with respect |
to this matter as reported in Hansardl
of May 28, 1928,
made thereto on other dates in that
The custom of the Department
to make known the

and reference was |
year.
has been not
names of consignors and consignees
of merchandise and at that time there
was no prohibition agaius‘g the impor-
tation into this country of oil from
Russia. The prohibition applied to
coal, wood pulp, pulpwood, lumber and
timber of all kinds, ashestos and furs.
The prohibition on furs was defined
subsequently as applying only to furs
So far
as the present importations of oil are

partly in a fabricated state.

concerned, some complaints have been
made and are still being made to de-
termine whether or not the oil in the
form and quality in which it was im-
ported constituted a possible viola-
ton of the provisions contained in the
agreement to the extent of frustrating
the preferences wupon o0il from the
British Dominion of Trinidad.

Right Hon. W. L. Mackenzie King
(Leader of the Opposition): To what
date did my right hon. friend refer
at the beginning of his remarks?

Mr. Bennett: I referred to the de-
bate on May 28, 1928, in which the
right hon, gentleman, referring to
‘certain observations made by the hon.
member for Labelle (Mr. Bourassa)
dealt with the action of the Dominion
Government in severing relations with
Russia. He referred then to the fact
that the necessity for this action had
arisen as a consequence of certain ac-
tion taken by the British Government
to terminate the relationship then ex-
isting between Great Britain and the
Soviet republics. As the right hon.
gentleman pointed out, the action tak-

£n here was taken at ahout the same

time. As he pointed out then, and as
I assume has been known to every
hon. member of the House, such ac-

tion did not stop trading hetween Rus-
sia and Canada or Canada and Russia.
The prohibition contained in the Or-
der-in-Council of February, 1931, re-
this

country of the articles and commodi-

ferred to the importation into
ties which T have named.
There seems to have been an idea
abroad that tthe action taken by this
country which terminated diplomatic
relations between Canada and Russia,
terminated all trade between the two
countries. The right hon. gentleman
pointed out in 1928 that such was not
the case and there has been no change
from that date this

to except those

if he was in a position to make

except [

incident to the passing of the Order-

benchers in-Council prohibiting the importation

this country of the commodities
As 1 al-

ready, a subsequent Order-in-Council

have named. have said

defined furs as being furs in a partly

fabricated condition.

M. I thank the

Prime Minister for giving this explan-

Mackenzie King:
ation because it should be clearly un-
derstood that
or whatever they may be termed, re-

the 1928 negotiations,

lated only to certain diplomatic priv-
had Been

granted exclusively and

leges which previously
to Russia,
at the time

which were withdrawn

mentioned.

Mr. Mackenzie King then wanted to
know whether the oil paid any duty
upon entering Canada.

Oil Pays No Duty

Mr. Bennett: The oil pald duty. The
question was as to whether or not
it came strictiy within an item in the

tariff, there being in the tariff a pro-
vision for free entry into this country
of crude petroleum. Then petroleum,

not crude, but of a certain specific
eravity was subject to a rate of duty,
not being The

whether or not that would be a proper

free. question was

quality of oil or whether it should be
designated a type of gasoline because

of its high quality content and the

}fnct that it was alleged—and this is
| still it did

| investgation—that
lnu[ require to be refined to produce
|

under
gasoline, but had only to be rectified

which not refining within the

meaning of the section, there being,

was

as will be remembered by the House,
a provision in the agreement provid-
" ing for entry into this country on spe-
cified terms of oil from the British
Empire. That meant oil from Trini-
dad which coming

which is not crude in its natural form

ds into <Canada

|

! or state, but is a mixture of crude and

| other petroleum products.

An astronomer says that as stars
| grow older they decrease in weight.
this astronomer

| Quite obviously
| knows little of Hollyweod,

SCARCITY OF CASH MEANS |
A RETURN T0 BARTERING

et e i

(Buffalo News)
Barter, that exchange of goods for
goods which primitive people employ,
is staking its return. Naticns, towns,

factured products such as cotton
cloths to those countries. Persia ana
Turkey are not going much in indus

trial

development., Hence the pro-

ta nisland is an example of such trans.

actions. The Dutch got hteir quis
claim deed from the aboriginal owners-
for rum, kettles, knives, beads ana
such wares of which the value was
about $24in mneoy of today. William
Penn made similar deals with the pas
tives who ceded to him the presens
state of Pennsylvania. The vast fus

large corporations, are invoking its|ducts of those Asiatic countries are|trading interests of the Hudson Bay
aid. BEven individuals short of funds 'going into Russia in large quantities. (company and of the first John Jacob

seek to trade what they do not wanu
for what they need.

Among civilized nations the primw
tive custom of barter is regarded as
long out of date. Give barter the least
chance, however, such as is occasion
ed by shortage of money or credit ana
it is likely to come back into the eco
nomic picture.

One of the most striking of many
examples of barter return which have,
appeared in the news is the American
exchange of wheat for coffee with
Brazil. One hundred and fifty milliorn
pounds of coffee were acquired last
winter for 25,000,000 bushels of North
American wheat, -

Soviet Russia bas for several years,
been carrying on barter with Persia,

lit

A proposal to exchange

petroleum for Canadian aluminum has

'Iattracted much attention in the lasti

few days. Owing to the provisions
agreed upon in the Ottawa conferencs
is unlikely that the transactions

suggested will ever be completed.

Certain markers of maéhinery have
traded soma of their, wares in for Rus-
sian manganese, which in turn they
ell to steel markers from whom they
have been buying., The absence of con-
svenient baking arfangements is one
.cause of a desire to barter in this
case.

From its earliest history the Unitead
States has known and practiced bar-
ter. The purcliase of great tracts ot
terrtiory from the Indians was effect~
ed by bargaining in goods. Manhat-

and Turkey. She sends certain manun-

Russian | Astor were built on barter,

As in some communities in this
country as in Texas pure barter 1s.
being conducted now at swapping.
posts for framers. In (Cgniral New
York State, as reported by Prof. Ray-
mond J. Hall, of the College of For-
estry at Syracuse, cordwood and other-
woodlpt produdts, are being traded:
for merchandise,

Lately a general storekeeper in an:
eastern state, called together the able
bodied men, mostly mechanics, who
owed him money and induced them to
work out their debts in building an ad-
dition to his place of busaness.

When economic are.
strained whole communities in this-
country have instituted barter.

conditions
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The Up
of Public Confidence

ONEY rates are a barometer of conditions. Lower inter-

ward

Trend

I

s

est rates and consequent rising bond prices indicate

confidence. This upward trend of confidence has been evi-

dent in the important financial centres of the world.

Investors have recognized the encouraging world-wide ten-

dency toward lower interest rates by subscribing heavily to

recent public issues. There is cause for satisfaction in the

fact that bonds of the Dominion of Canada are sharing in

the improvement

that is taking place.

Plan Now to Buy the New
Dominion of Canada Bonds

On Monday, October 31st, there will be offered to the Cana-
dian public an issue of $80,000,000 Dominion of Canada
4% Bonds, 1932. They will be offered at a discount which
will provide an income yield in line with present interest

rates. This issue will offer Canadians an opportunity to

obtain the soundest investment for their savings and, at the

same time, to render an important national service.

As an investor and as a citizen—for your individual benefit I

and for national advantage—plan now to buy the new Dom-

inion of Canada Bonds when they are offered on Monday.

This preliminary advertisement is published by THE DEPARTMENT OF FINANCE

to enable Canadian investors to make arrangements to participate in this offering:
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