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SCANCTITY OF CONTRACTS
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mine and thus reduce world trade to
new. low levels. This would be
disaster to both the creditor and debt-
or as well as to such neutral coun-

MOTOR ROAD
NOW TO PAINTED
DESERTIN ARIZ.

Washington, Nov. 25—The phantas-
im:‘.l Painted Desert area and its un-
; -7 canny Black Forest of ebony-hued

in paricularly close accord. The umm}

- N : |tx'ees that turned to stone long before
emphasis should be placed upon Lhe‘Noah Isitiohed, the. - Apk. +18. DOW S0
necessity for re-establishing

. 14. |
; o - JepEs cessible to the casual sightseer as a
ence and the desirability of accord Of\part of the Petrified Forest National

)

tries as those of South America.”

GAIETY

NOW PLAYING

With political conditions throughout
the world as disturbed as they are at

the present moment, it is of the ut-

most importance that every effor be
made to keep English-speaking peoples [

upon the justice or absftract rights in ‘over the Rio Puerca makes motor

volved in the contentions of the Unit-|4.ove] easy in this territory, says the
ed States or her foreign debtors. The pepartment of the Interfor.

credit collapse of Germany came be-| mThe department s=ays the Painted
fore the world recognized the neces-'Desert remains as magnificent and in-

Donald Marvin,the clever economisf
of the Royal Bank of Canada, in his
monthly letter, expresses the opinion
that in this, the worst depression in
history, lack of confidence in all finan-
is the most

cial arrangements

standing difficulty.

He also opines

that in this critical moment
could be no more severe defeat to

those forces which are making for re-

construction than to force Great Bri- |

tain, France, and other important na-
tions of Burope into a position which
is likely to lead to ultimate default.
Mr. Marvin thus crystalizes the main
jssue involved in the war debt contro-
versy, and points out that to no coun-

iry more than to the United States is
it important that every effort be made
to defend the scanctity of contracts.
It is the attitude of peoples through-
cut the world toward the

of contracts that constitutes the pil-
lars of capitalism, the bank continues
The default of Great Britain and
a blow 1o con-

Quite

France would be felt as
asids

fid in a

from the fact that a reascnable at-
titude on

as credi

to a rt on the part of de
or to meet their obligati
than would be probable if the United

tates placed many of these countries
in a position where default becomes
inevitable,
for consideration of the influence of
such action upon the relationship of
debtors and creditors and the sub-
sequent effect upon world trade.

“It has been estimated”, the bank
economist adds, “that the annual in-
come of the United States has fallen
b yabout thinty billion dollars in the
last three years. Any arrangement,

tend to restore a con-

which would
siderable proportion of this lost

to the

in-
come is of more importance
United States, from a realistic view-
point, than the collection of a few
million dollars in debts. It is probable
that in present circumstances, collec-
tion of these international debts might
produce a loss in 1933 and 1934 much
greater than the amount collected.

The mechanics of this potential loss |

|

are as follows: at a moment when the
United States is making every effort
to restore a more normal level of
prices he utmost importance
be done,

tend to weaken the ex-

itior, of Europe ,since each

s in foreign exchange has

te

tendency to

$S in commodity prices
then for restora-|

tion of confidence which makes it

sential to discover a formula whicl |
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know he hasn’t head it. Féw men do.

sity for an even more complete ‘Hs'lscrutable as when it was first seen by
aster before the present perilous posi- 4 modern white nfan, Coronado, the
) explorer-adventurer-promot-
christened it “El

tion of Burope is generally understood Castilian
er. who promptly

in North America?
It is becoming apparent that if the Pintado Desierto.”
Unbelievable to the eye is-the Black

Hours
to Live

United States continues its present |

FOR CHRISTMAS GIFTS
Waterman
Fountain Pens

PENS for Boys and Girls and
‘Grown-ups, Too

BLACKMER'S PENS THIS CHRISTMAS
ARE PARTICULARLY ATTRACTIVE
$2.75  $3.50  $5.00.

Also An Inexpensive Make of Pens at $1.00

BLACKHER’S Books_ Stationery, etc.,, Opposite Post Office

policy of exacting the pound of flesh Forest, where on gold-red marl dunes
it will eventually confound all unity lie the shattered remains of great < h : ——
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|Health, is a guest at the Queen Hotel Erwin, Alison
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Stuart Skipworth,

A headline says: “Chicago man mar-
ried by mistake.” What’s new in that?
L ® . L]

!

today.

L

w

Leger, Provincial Secre-
at the

Homn, A. J.
tary-fl'reasurer,
Queen Hotel today.

l Superintendent Guthrie of the north-

is staying

Husbands need pin money, too. They —
BABY NEEDS A

buy fountain pens and razor blades. 3 {
BETTER SOAP

Y O R K SPECIALS !

For Tuesday and Wednesday

Sugar Cured Corn Beef 12¢ Ib..
Sugar Cured Corn Pork ..... - ..12¢c lb.

ALL STEEL TOYS

The Kind That Stand the Hard
Knocks
DUMP-TRUCKS, ZEPPELINS
BIG-BUSS FIRE ENGINES
STAKE-TRUCKS, AIRPLANES
Very Sturdy—Well Made
Specially Priced, $1.69

Burden’s Variety Store

Western Beef, Country Pork, Veal
and Lamb

Chicken —— Fowl

‘The York Meat Market

‘ (McAlinden & McGinnis)

J

Quality Phone 592 Service

I Lk s
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! “City Council Meeting record for ern division of the C. P. R., arrived in Babys skin is so fine d

= - 72 Aot Tebet s : Al i O o S § and sensitive
brevity,”—headline. Used up all the the city last night in his private caTr|that the greatest care must be exer-

talk N ; nig and proceeded to Minto this morning cised to prevent chafing :
k Monday night. | That' g and irritation.
LA Ut e Gl on official business. | hat’s why for five generations Cana-
dian (Nurseries have chosen “Baby’s

Charles R. Allan, edivor of the Hart- Own¥—the mild, bland soap, rich i

: : o | : 1 i : in

land Observer is a visitor to the city peallxxg oils, that is grateful and sooth-
n}ﬁ’\ to Baby’s tender skin. The lavish

3 . |silken lather cleanses, softens and

M.P. for \1ctorla-{'smooths~-You’]l like the faint floral
fragrance—just the right suggestion

{of a scent for Baby. (Costs little, yet

“Go West, young man,” is no longer
possible. Where shall young men go? |
. today.

l Hon. B. F. Smith_

Carleton is a visitor to the city today.

A business man has to be going
rather famously before it calls in an

James 0. Manchip, L. T. C. L.

Organist and Choirmaster, Parish

Local Secreteary for Trinity (College

Phone 76-11

J. E. COOK

Groceries, Flour and
Feed, Men’s Wear

Phone 362-11

|
f
l
Church, Fredericton [

TEACHER OF PIANO, ORGAN
SINGING AND THEORY

Prospectus on Application 302 Queen St.

Member M. M. A.

Examinations

176 Charlotte St.

effici Hon. F. C. Squires of Woodstock,
ficiency expert. gl a i S ] offers a toilet and nursery soap de
’ .58 L0 e 0. e e iq)ea er of the Legislature is in the Juxe. On sale everywhere.
To some, summer temperatures are SitV: “Best for you and Baby too”
a strain on the neryes; to others G. W. Perry and F. W. Mellville, =————0— —-— b e e
winter temperatures. ’\N,L._»\.'s for Carelton are in the city| Y
® 3 5 3 % e * » today. T I C E ‘
% [
Middle age is that blessed period A is |
y : g R I PR The Closing E i
when it no longer seems devilish to| ing ‘/pcationgl c):aeggclesseswﬂfl ggehsl\ée?r;
miss good sleep CHANCERY CASE JUDGEMENT the High School on Thursday Evening [
¢ eD. DECEMBER 8th, from 7.30 to 9.30. [
i RS R PROBABLE ON DECEMBER 2C The Public are cordially invited to
’ : 7 attend. R. D. HANSON,
A farm of the kind you rest on has g e Secretary.
to be supported by at least three farms| '+ Justice Baxter will try to be| =———————————————
of the kind things grow on. |Prepared to give judgment in the ('usef W [\ N T E D

Harry C. Moore, E.E.

DENTISTRY

ITS BRANCHES

ELECTRIC MOTOR
and GENERATOR
REPAIRS

OF ALL CLASSES

IN ALL

For the past four years attendina
dentist at the Maritime Dental Par-
lors, Office at 366 Queen street, over
C. H. Burtt's Grocery Store, next door
to Harvey Studio.

DR. A. H. GAUDET

Phone 608

Hours: 9 a.m. till 8 p.m. =

360 KING STREET

| g :
Bl o 8L S |heard in Chancery Court here during, BRIGHT, SMART BOY—To Sell Daily

You seldom speak to another man’“m last
about a novel you've read because you CO™Pany, plaintiffs ys Maritime Unit-
ed Farmers Co-Operative Ltd. and
}Il»:‘l,\‘»!\\’u subsidiary companies, de- Earn $20 and upwards growing Mush-

Mails. Fair Wage to Right Party.

two days, Canadian Fertilizer |
Apply at Daily Mail Office.
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THE BLUE LANTERN|

DINE AND DANCE AT ’

ROY C. SMITH

|
|

FINE SHOE REPAIRING




