TY OF FREDERICTON

es assessed and levied in the said City of Fredericton, for the years men-
ed hereunder, against the parties hereinafter named, unless the several
we, together with the costs of this motice, are sooner paid, be sold at
lic Auction in front of the City Hall, in the City of Fredericton, at el-
,ven @'clock in the forenoon of the 23rd day of September A. D. 1933 the
and premises in the said City o Fredericton, hereunder mentloned

mﬁ set opposite their respective names,

mopsrty to Name of Arrears ; Total
~ be sold person assessed for yeare due
A lot on west side

‘Camperdown Alley,
¥ on alley, 70

3:.9 ggep. ymm-y E. Beatty 1930-1931-1932  257.41
: IntErestol vevrs: 28101

‘Lot on west side
University Avenue
in block between
George and Char

fotte Sts. 5Ux100..Estate Geo. W. Clark 1930-1931-1932  208.12
Interest ...... 22.83

Lot on East side of

University Avenue,

inside land. 229 feet

from Avenue 62x87-5 in...W. C. Clark 1930-1931-1932 30.64
Interest ...... 3.056

Lot on south side
of Queen Street ab-
ove Regent Street
49x169 ........F. B. Coleman Estate

1915.00
216.35

1930-1931-1932
Interest ......

Dated the 15th day of July, A. D.1933.
FRED I. HAVILAND,
Qity Treasurer of the ity of Fredericton.
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THE FRASER SUCCESSION DUTY
CASE ARGUED IN THE SUPREME
COURT, JUDGMENT RESERVED

The case of the Provincial Secretary
Treasurer of the Province vs the ex-
ecutors of the estate of the late Ar
‘chibald Fraser was argued in the Su-
preme Court here yesterday and judg-
ment reserved. \Hon. W. H. Harrison, |fit a client but any doubt must be re-
attorney-general appeared for the Pro-|solved in favor of the Crown.
vincial Secretary-Treasurer and R. | Strictly Construed
B. Hanson, K.C., M.P., for the defend-|, Exemption must be strictly con-
ant. strued the attorney-general affirmed.

The Court is asked to determine JHe declared that Mr. Hanson's argu-
whether, under provisions of the Suc- |ment would amound to this, that if
cession Duty Act debts, encumbrances the debts equalled the assets, life in-
and expenses should be deducted only
/from the value of the aseets of an es- ther the latter were llable to debts or
|tate liable for payment of such dabts, not, they would not be liable to sue-,
[liabilities and expenses, or whetherlceSSion duties. A beneficiary under an
such should be deducted from thelinsm‘ance policy would be a great
value of all the property passing on deal off because an estate was insol-
the death of a testator within the \V(\nt if such were the case, he alleged,
meaning of the act, including both the but the province would not benefit.
{assets liable for payment of debts, en- Not Claimd
cumbrances and expenses and the pro-{ Mr. Hanson interjected that
perty not so liable. beneficiary was not claiming exemp-

The view which the court will take ltion. Mr. Justice Baxter remarked that
of this question will have a great bear- !creditors cannot resort to life insur-
ing on the particular estate in ques-lance unless it is payable to an estate.
tion, that of the iate Archibald Fraser Hon. Mr. Harrison remarked that
Edmundston, for it will mean that /the province does not seek to tax the |

liahle to the debts and encumbrances.
He declared that in a matter of taxa-
tion guch as this, where an exempt-
fon was sought, any lavity in the con-
struction of the section must not hene-

a
,'
1
l

surance and gift “inter vivos,” whe-!

ey

’thart the tormer had left out the eec-

Flon relating to marshalling of dehts.
{HIs argument required onme hour and
¢0 minutes, dealing at considerable
Qength with the construction of the
various gections of the act.
Mr. W. J. West

,' Mr. West dealt briefly with the in-
gurance angle of the question, stating
that always the succession duty offi-
cer includes life insurance in he ag-
gregate value of an estate and deducts
the debt allowances from all the pro-
perty.,Hon. Mr., Harrison replied brief-
ly, declaring that the words under
which the whole of section five of the
New Brunswick statute must be read
together, not just the first part alone,
ag Mr. Hanson had submitted it should
be read.

QUEBEC AN
WAS ELECTED
PRESIDENT

Ont., Sept. 14—Hon. J.
E. Perrault, minister of highways ana
‘mines for Quebec,

Hamilton,

was elected presi-

|sociation at the amnual general meet-
ing held late today.

) It was the second time Mr,

,held that office in 1930-31.
Elction of officers brought

Per-
rault had been elected president. He;

BIG INCREASE
ANNOUNCED IN
BROKERS LOANS

New York, 'Sept. 15— Summary of
(stock market and business news:—
‘ N. Y. bank rate unchanged at
per cent.

2%

Brokers loans during week ended
Sept. 14 increased $24,000,000. Non-

brokers loans off $4,000,000.

Sears Roebuck sales four weeks
ended Sept. 10— were $22,485,264
against $19,145291 in like 1932 period
up 18 per cent.

Reserve system ratio on ‘Sept. 13th
stood at 66.8 against 67.0 a week ago
and 61.2 a year ago. New York bank
ratio 61.0 against 61.1 and 57.2 re-
spectively.

Total reserve bank credit outstand-
ing on Sept. 13th was $2,357,000.000,
up $27,000,000 during week. Holdings
of U. S. government securities up
$37,000,000 monetary gold stocks off
$2,000,000, money in circula off

ation

the dent of the Canadian Good Roads As-| (§46,000,000. Member hank reserve bal-

ances uj $193,000,000.

R. F. C. devises plan for financing
tNI‘:A subscribers which calls for short
term loans not exceeding six months,
to banks, trust companies and mort-

gage companies, at 3 per cent for re-

— ot an
g ' u N ey A Y wr*dnm», while Mr. Hanson was seek- oq pysiness sessions of the associzx-"endmg fo dnipsiry and mervimhe ok
se<sab1e for succession duty purposes. ‘inrr to find exemptions. The depart- R L R start-‘nOt more than 5 per cent. Alsp pro-
T BONDS '1he plaintiff, contends that it is the ment was forced to bring this case to B R T P vides for additional reduction to 4%,
e sie y. ( g all g
S OCKS an latter sum, while the defendants, Don- court, he continued. It had a serious B LA d i s Hold dhe from 41 per cent in R.F.C. base lend-
Bought SOld and Quoted ald Fraser, Donald A. Fraser and R. bearing on the operation of the Sue- MOTTOW <1c]e"aif‘; will be ta‘ken On‘mgmte and the organization of com-
% 'B. Hanson, K.C., M.P., executors and |eession Duty Act. Mr. Hanson could A in"D((li(); ll‘iD e R A munity morigage companies to supple-
! H spec g ver the Niagar: :
MARGIN ACCOUNTS ACCEPTED | Itrustees of the last will and testz\mﬂnt‘rmd no shadow of authority to support S it TR AN Roae lment banks lending on slow paper.
3 ,of Mr. Fraser, maintain that only §78.- his contention, the attorney-general hf)mn. I{r'°i<r1"1£irxx1 .;Od‘l\' p;xsce; “1: New York Board of Aldermen adopts
OQUPONS CASHED AT PAR 970.71 is assessahle. declared, adding that he himself had _ = 3 ""]‘ " ‘.I L o four emergency taxbilly, passed by
. 300-mark and was the largest since 3 3
2 Judgment Reserved no authorities to cite but that several Soas ; . i {Board of Estimate and affecting secur-
So DOUGLASS & SON c i B 5t & ,textbook writers supported his own ul W oW ‘t_v dealers, savings banks, life and fire
Investment Bankers Ahe Appesk Was ln. the Na url\ (; t‘ |('m'.tnnli«‘»n. | EH conventied H‘T[ AEE i : insurance companis,s utilities and
3 ing asked to rging servation anc arking D £ 2
84 Carleton Street - - Fredericton, N. B. HECINT. o, the} P n‘t‘ ,:” | Mr. Hanson would deal with an "'5!P8 preservation ‘1“ "” A (_ stock transfers. Increase in water rate
S . Judg- storic sites a structures: 1 ;
Private Wire connection with members of Montreal ldete-rmine oaiy 1 ":1 Om']q"o mn.jv . WAlbaerta case, hut this was not “on all all hf““"“ "“ f “' ”lg‘“[_o £ va(~ and tax on taxi-cab fares also approv-
New York and Toronto Stock Exchauges. lment WM refene S g ‘l‘ fours” with the case to hand, Hon. YOCAUIE D“”‘”""”"\”do “n‘””m“""’l ed. Amendments inserted in publie
o served also in a second case .lratn \r A SRR R N SRR traffic signs and signals; npmonn]_:; utility and securities hills nece at-
P N e e hi . roeT 0 o-0oneratior v 1e associati with . .
ngda'v PORS AR atosman ‘no reason, either, for the New Bruns- Co-operation of the association H“. ing repassage by estimate boa
" 3 |cc|ms(’1 o e b g ”ml m\] '\\1.]( supreme court to follow office N ) SO;lTUDI] 0% estimate board. Samuel Unt
] kz?ession 3 er 0';‘10”- "k -‘(“"I‘?T]ﬂ('- procedure in Ontario. The same ques- existing problems, and (.MM\..”]: t_hr: urges city officials to cut their
journed until 10.30 a.m. on Friday, tion was before the Alberta supreme Suggestions of highway beautification o, {hat they will be better able to
t 99 | ~n b ta sy
H P Ihiff's C icourt but there it was a different act COntests. wield an axe on the payroll.
Py S under which to decide it, he saig. T | Moody’s Investors Service Commod-
| Presenting his argument, Hon. wmr. ! Alberta Act [\r AQDD Y/ ity price index for Sept. 14th stood at
arrison rel: a Fraser di AN EI‘JE 31.1 against 129.8 on Sept. 13
Harrison related that Mr. Fraser died B R R e e ¥ 1 | ‘u L : ;A\ 131.1 again 29.8 on Sept. 13.
on Oct. 10, 1932, and that in due time 7 KL " g ] Averages:
- o<l & R AEoit wax HioqiBimilar to the New Bramswick - act, | 7 T et
a succession duty affidavit was filed xid : s - e | 1.66. un 1.01.
whicl ras like the Englis i % 3
by the executors. Properly passed or o cn ;‘ . ]0‘ 1_ ].] : n” ! 77. up 4.09.
i ) : o taric act. Mr. Y - n
dezsmed to have been passed within b ABS th a ‘l ; I i ]1 { CAI‘,IPBE LTQV 5 29.23, down 0.59.
son's clair as upheld, it would be ! ¢ goay
l h G. i the meaning of the Succession Duty," "' ¢iaim Wa 1[~“] ]v I{ : l - 40 bonds 87.06, up 0.16.
- ”) ost extraordinary result and one
The Greatest Of ea t lVlng Act by the executors was: Real and)\ A mj s : " { mpbelltor LA e SN T ke
rsonal property and life insurance in which the court would not be astute Conservatives from all sections of in
persona n rty ¢ life surance, R ; A . Conservatives m all ; e ek Pk s
Summer Bevera es all available for the payments of 0 assist in, the Atlorney-Qen counties of Restigouche-Madawaska x'lf .‘\ o }.VA,lvr e
S doht fas nd expenses, of yemarked, adding that it would make g todav to nominate a candi- 21Ways a happy end
debts, encumbrances a expenses, are he today to n n a
3 i no difference if the testator had pro-' ; ‘ : bhre Ho
the gross value of $175,429.11 life in- ¢ g - e . date for the vacant se at in e m—
surance payable to the family of the vided in his will that succession duties e Pl b Gt It <donth iy
i 2 S were to be paid from the estate. This AT 8 o
‘AI » > testator and not available for payment \ i of Max D. Cormier. The conver
€ Are the SOle DlStrlbutOl’S FO].' olf' d(»l:m”otc btlQ.{ Q'\!M;-l a gift ‘in- \\mﬂd T s leeal MDAy of will be called to order in the C'.l"" 7
1 1cini ' o Ll 'succession duties. Hon. Mr. Harrison's & . fogies
Fredericton and Vicinity ter wivos' made by the testator to TR C T end five Theatre at elght o'clock. Ay ST,
'E "X '& one nNot an e & s e
his daughter within five years before s , names are mentioned in connection, tOiguater . Dissotor Balnd* MRS
his death, $50,000, making the gros ‘] ke S with the vacancy. Presbhyterian Church, Fredericton)
g r. anson
d value of all the property passing or| ‘
We Also Put Up Many Other Temperance deemed to have passed cn the death!, Mr. Hanson at the outset declared TO TRAIN FOR NURSE LESSONS GIVEN IN
- 3 e fick ot 2410.213.97 obts that it was a clear case of interpreta- S s : TN
Drinks and Use Only Artesian of the testator of $410313.97. Debtfhat It was a clear case of Inlerpretd | pyyey Gertrude L Lint, daughter o g
“7 “7 7 and other charges against the estate tion. The province wi bk d f Mr. and Mrs. W. B. Lint, city left last SIRGII\G
ell ater e amounted to $331,343.26, leaving thecession if the court rules in its favor, e RS Quebec, ORG _&N
Maggregate value” of the estate for|he declared, but it w 1;‘1 not (‘0::‘(‘“0(1]1: where she will undergo training for 4 _”Y e
succession duty purposes at $78,97 '1A1.|°f the insurance. Mr. 1’;“‘ 8 t‘ the nursing profession. Last evening PIAAN O__
ording xecutors. rect liability was scarcely more than 25 ,r firends held a dance :
."C:r(;mml;( :: ?;:,:du” officer, making ($50,000, he pointed out, and all of this © “;““"‘1‘ (”;h‘m t‘;]‘ (cm-k A e THEORY OF MUSIC
! Ae BHOCORS ; T, in her honor ¢ e
v ten car 7 > assets. The
asseasment, allowed debts, etc., to the (Was taken care of by the assets : later gathered at the station to Wish pypones 1022 312-11
a lta 0 ln 0 extent of the assets $175,429.11, and involvemey occurred because of an her mood Dbye. Miss Lint was very
exte ) AS86LS $Ll{0,%av.id; .5 X e o o, Miss L as )
¢ g : r. Fraser gave to 5 d :
vefused to make allowance for the bal- 8greement Which Mr. Fraser gave popular in the younger set and her
Ph 86 ance of the admitted debts, $155,914.15. the bank to guarantee $250,000 for a foparture from this city is regretted
' by e AR . departure & : S
North Devon, N.B-, One e assessed on the amount of life in- company, Mr. Hanson declared. There She will train for three years in the. } T
surance payable to the family, $184, Were persona] guarantees N Eiud bec hospital AN lNV[TAE ;5
. - ‘ shee 0Ss al,
884.86 plus the gift “inter vivos,”; ‘latives also, he said. He did not owe Quebec
34.86H § g
‘ rhich totalled $234,884.86 dim(‘t liability in excess of the estate = You are invited to call and
b .'Mc; d lA” .t ‘prt ST : s see our new line of All Cast Iron,
— — r—m T T Exceede esets " x .
' Hon. Mr. Harrison pointed out t]m!, Mr. Hanson submitted that the pro- Alf]e h',‘_(‘,] S“e!.l Full Enamelle:j tSt.o\~/tes, CRalnge;sd,
& ‘ P inati , Coal a
i the liabilities exceeded the assets \inm'\] authorities endeavored to read ‘ “WE Build Anything \(;lcm:jar;;atlon ?ec mo(ljo);or dektinil
T S . ‘ ood Ranges in any .
o q o Succession || a Ha
wl‘oonqnlomblv Ha declared that the; mtn the sml.me ‘nt (ln’ l(‘“ i« % | BLACKSMITH ‘ e B i i
MINION GOVT PROVINCIAL GOVT ’ $50,000 gift beyond dispute was liable | Duty Act a limitation which was not 1 ACETYLENE WELDING ety
d i < hat in June lazt || 3 1 3
DO s 'to succeseion duties in this province there. Te remarked that | : 1‘ 4 | Woodworking and Lathe Work ! E'&S}" ’I’]pﬁe Pay ments
MUNICIPAIJ—CORPORATION 3zm was also the life insurance. These the succession duty officer ‘”“; ‘ A Specialty
‘ ; ; e : t of deduc- ||
: lwere not liable to be the debts and lh?\d said {hat the amount of ¢ 299 Kine Streot :
d STOCK% ) sumbrances of the estate however, tians for debts and encumbrances al i 3_,. \ln » DULTT ED‘V D E-ﬁ HY
BONDS an A """‘"””m"; A P '« seeking to lowable was $331,343.26, leaving noth- || PHONE 876 eV L B4
he said. The province was seeking [1OWe s § ] 26, .
. !\r-nllnrf succession duties on these and \i“i" for the aggregate value of the es- l o B 54* King Street. Phone 111.
Y f the | tate, and then in the same breath ve- BR——
in each case would collect from -
Bought] . SOld . QUOted B heneficiaries. If the estate had been I‘uxnd to deduct any more than the a: 'k o o
; ¥ § ontended, there would sets, $175, 429.11. Tn British Columbia, i ot ‘ E:
| solvent, he contended, : RN i 5 5 ; < » F{i K
: "hl\'(\ been mo question but that ::\I(‘-\S"‘“]\'m"h““'m‘- Ontario  anc .[(1 Paaﬁdericton \'{' el inb
l : then T’.rnn':\\'i\'k act as it was related to
2 O ties awould bhe paid on them. § e L
| cegiion du / e o \d - B . b B w»
GEORGE W. BRO s An interpretation of the act was asked {hh auestion, and pointed out that ' anda M&Cflﬁlle 3NO] )
INVESTMENT SECURITIES |f when the acts were framed it was not E. A. FRASER - M. A. DUNPHY
or. "\ . A
I g iv : assets of large estates
380 QUEEN STREET Phone 414 FREDERICTON, N. B. The cyeditors now would Teceive & ‘mnlzrdl s 'th ” ﬂ\"ﬂlln mm: as
f \i4la Batter than 5O cents on the dal. (Wolld: cepreciate in Ve as g Y ¥ TN IS
sl e TR * they have. GENERAL MACHINE WORK
Jar. he continued, and ir the claim of | Y
the ‘defondants was upheld the credit- | When the attorney-general contend- iR Maibicand
= ® (‘”.% wonld not receive a cent. more. He \ed that section five of the New Bruns- \\rt‘l(‘.l"" ar d I{Q])Jll'!‘l?’ Ot hhl Machinery
$ . e . wick act meant that debts and encum- 2 ~ g R o
LOSES 200 POUNDS dow of 220 pounds by February.’ referred to section five of the act, K heliuteing LH" R fihld (onxtruttlon l«lqul ment
H he lost seventy-five pounds |about which all the argument centred, brances could be deducted only -
P i kel e Sl : y 5 ' g 2 extent of the assets, he was reading
Oklahoma City, Sept. 15—J. R. Mc- |while in bed with influenza and that |pointing out that it said that d:-hlsrnm. \‘i‘;':“!h(:\ hltr;m'\\ part of the section Rebabitti mg Ct)d!\k(‘tl“ﬂ' Rods and
ffers encouragement in a big' encumbrances wonld be deducted from | g ¢ 5 : L %
.Ca.rt‘ hy S ers. e 3 made him feel so much better that he E ' and or other subject §ome-thing that was not contemblated Ford C_\'l!!ld(‘l‘ Blocks
“weight” for those who would be thin. S ent on o 810t theé value of the land o1 \b its framers. Mr. Hanson argued
f : ohy rot nd submitt- \by its Iramer TR TRt WS ; —_—
McCarty head of the Federal State of property liable thereto, a AR w Rt
ighed he dehts should not he de- ”“ continued that there was mno e 162 K ING STREET 2 P]’IONE }317
R fe= o tore, bobesne e L ST R ial difference between the Alberta Y XD N .
vounds last December. Now it's| Gasoline Price up two cents a gal- . 4 ¢nom the 1ife insurance and gift qont al difference
; “inter vivos,” because they were not :md New Brunswick statutes, except

hopes to be a mere sha-| lon—press report,




