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* REPORT OF COMMISSION ON 
BANKING RECOMMENDS CENTRAL 

BANK FOR DOMINION OF CANADA 

sary legislation will be one of the first 

‘actions when Parliament assembles 

iright of note issue. 

i a specified period of 

| Thomas White and Beaudry 
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Fredericton Welding 
and Machine Shop 

E. A. FRASER H M. A. BUNPHY 
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hy GENERAL MACHINE WORK 

Welding and Repairing of Mill Machinery 

and Road Construction Equipment 

Rebabitting Connecting Rods and 

Ford Cylinder Blocks 

submitted statements set 

forth 

larly on the grounds that even if 

an 

individual 

their ° 

Nov. 12—With the two 

dissenting. 

Ottawa, Ont., 

Canadian banker-members 

the majority of the Royal Commission 

of five appointed to investigate Cana- 

da’s banking and currency system, re- 

commends that “a central bank for 

Canada be forthwith established.” 

Since all parties in the House 

Commons are apparently committed to 

the setting up of such an instiution, 

it is likely that passage of the neces- 

ting objections particu: 

such institution may eventually 

prove essential in Canada, the pres 

ent troubled state of finance and 

business would be an inopportune 

time for such a venture. 

Dissents Re Structure 

of 

Mr. Brownlee, while agreeing to the 

main recommendation, fixed a dissent: 

ing statement with respect to the 

structure of the bank. He would 

have the entire capital subscribed by 

the government and the appointments 

of officers remain perpetually with the 

Federal administration, rather than 

the proposed systemp of private own- 

ership. 

in January. | 

: A Central Bank 

As was generally expected the cen: 

tral bank recommendation was the 

highlight of) the MacMillan report 

made public tonight. Nothing in the 

report would indicate that the bank 
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The chairman, Lord MacMillan savings accounts, 
Sir Charles Addis, and MO: «JF BL Investment Business 

| Brownlee, were the majority favoring That the banks be permitted to 

| the setting up of a central bank. Sir continue in the investment business, 

Leman but restricting their ventures to the 

highest class securities available, 

TUESDAY, NOV. 14 municipalities and other public or 

esmi-public bodies. 

Sidi 830" BRU That shareholders of Canadian 

Prov Normal School banks should consider the advisabil: 

Fredericton, N. B ity of providing a “generous proposi- » N. B. 
tion” of directors from the eastern 

The Boy Choristers 
— of the — 

London Choir School 
England 

Under the Diredtion of 

CARLTON BORROW, A.R.C.O, 
Sub-Organist of the Chapel of 

the Savoy and Master of the 

Choristers 

in view of alleged subordination of the 

interests of those sections to those of 

the central area, 

That it would be unwise to restrict 

membership on bank directorates to 

corporations, as this would deprive 

the banks of the services of men with 

wide knowledge of financial and bus! 

ness conditions, 

Should Alter By-Laws 

That banks concerned should amend 
In a Programme of 

SOLOS, DUETS, CHORUSES, 
MADRIGALS, PART SONGS 

Representative of Vocal Music of 
the past three centuries 

their by-laws so as to prevent direc- 

tors voting or attending at meetings, 

firms are being considered. 

[clusions as to whether the 

WED. AND THURS. 

Best DAR Veal Chops 
16¢ per 1b. 

Good Quality Tea 
25¢ per 1b. 

Western Beef Suet 

Good Potatoes 

banking machinery was adequte no 

with the return of normality. 

port observes, 

spects. We have to see whether in th 

particular sphere of our 

gard to all 

tions.” 

their economic implice 

In New York 

school to learn 
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on | 
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ticularly those issued by governments, | 

and western sections of the Dominion, 
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those who are not directors of other 

where credits to themselves or their 

"@ | This belief was the guiding Influence | 

of the commission in reaching its aon § 

existing | 

only to meet present conditions put to 

‘cope with condffions likely to prevail 

“When prosperity returns”, the re 

“it will return to a 

world changed in many important re- 

inquiry Ca- 

nada has the best equipment to deal 

with these new conditions, having re- 

the use of good Ing- 

a 

ARMISTICE DAY 
PROGRAM SHORT 

BUT IMPRESSIVE 
Fredericton’'s 1933 

Armistice day, held on Saturday morn- 

observation of 

ing at eleven o’clock at the cenotaph, 

proved as impressive as in other years 

and attracted a large number of the 

citizenry, despite the snow and unsea- 

sonable cold. The ceremony, however, 

was shortened on gccount of the wea- 

ther conditions. 

His Worship Mayor W. G. Clark and 

Very Rev. Dean J. H. A. Holmes ware 

the principal speakers, each speaking 

tersely and briefly. The rest of the 

program included as usual, scripture 

reading and prayers, the two minutes 

of traditional silence at sharp eleven 

o'clock; reading of the city's 

roll by Comrade Herbert Endall; 

ing of wreaths; firing of thres vol- 

leys; the Last Post and Reveille, the 

latter played by Bugler Seymour Ty- 

ler. 

Very Rev. Dean Holmes, who g¢ve 

the principal address, was brief. He 

referred feelingly to the loss sustained 

in the world war, and of its spiritual 

bankruptey to the world. 

honor 

2lae- 

Mayor's Address 

Mayor Clark's address was as fol- 

lows: 

“Fellow citizens: 

Although 15 vears have passed since 

the close of the great war, the effects 

of that mighty struggle are still much 1 

in evidence throughout the world. 

Assembled at 
5 heroic sons, we have 

remembrance and realizing someth ying 

{of what they did towards the liberty 

and peace we now enjoy. 

May this and the following eenera- 

tions see to it that the names of tose 

to our canse ar 

ever honoured. Surely the knowledee 

of the fearful cost in lives and human 

suffering of that greatest of all cor- 

flicts will fully determine against the 

‘settlement of future disputes hy war. 

As for 

to carry on the daily 

like 

which says: 

us—living—whose task is 

work, may we | 

our brave men have the 

“I vow to thee, my ec ‘untry—ail | 

earthly things above — 

the mntire and whole and perie:t, the ser- 

the | vice of my love, 

The love that asks no questions; the 

| love that stands the test, 

That lays upon the altar the dearest! 

| and the best, 

The love that never falters. the love 

that pays the price 

“The love that makes undaunted the 

final sacrifice.” 

Members of the Canadian Legion at- 

tended the service in a body and there 

‘was a military parade in charge of 

Lieut. Col. H. H. Ritchie. Graves of 

those who served in the Graal War 

(were decorated following the cere- 

|mony. The York Regiment Band led 

the parade, and a firing party and 

uniformed sentries were present. A 

combined choir led the singing. The 

‘parade included members of the Can 

adian Legion, the military section, and 

members of the I.O.D.E. 
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Beauty Parlor 

Raw Furs 
We are especially interested in Silver and Red Fox Pelts. 

If price not satisfactory skins will be returned immedi- 

We have no agents representing our firm. 

Modern Ladies’ Tailoring 
N. Liphshetz, proprietor 

N dor Appeal 
Court Docket Large 

(Continued from page eight) 

M. A. Hanna Co. Provincial Bank of 

Canada. Mr. A. N. Carter, for defend- 

ant, to support appeal from decision 

of Chief Justice Hazen. 

Special Appeals— 

In the matter of E. Earle B. Smith, 

a Solicitor, Mr. BE. Earle B. Smith, im 

person, to support apepal from order 

made by the council of the Barristers” 

Society of New Brunswick. 

The King, in right of Dominion of 

Canada, Appellant, and Workmen's 

Compensation Board, Respondent. Mr. 

I. C. Rand, K.C., for appellant, to sup- 

port appeal from decision of Work- 

men’s Compensation Board. 

Unemployed From 
Here For Sunbury 

(Continued from page eight) 

examined today were from Petit 

Roche, Gloucester county, who had. 

“beat their way” down here when they 

heard of the project. Single unem- 

ployed men are taken from all over 

the province, 

ee ET EE — 

DIED AT ANDOVER 

Roy V. Grass, a well known resi- 

dent of Andover, and a son of the 

late Albry, Grass of Rusiagornis, 

Sunbury County, died on Saturday, 

after a For 

as linesman 

illness. many 

employed 

npany 

and at vas 

1 his f age and is survived by 

and two da 

HE. C. Atkinson, M. I. A. of 

{is a cousin of the dece 

-- FREE CLINIC 
DIPHTHERIA 

IMMUNIZATION 
{ Dr. LOGGIE, “Medical School Inspec 
| tor, will be present at the following 
| clinics for the purposes of innoculat- 
ing children now undergoing Diph« 

| theria Immunization treatment: 
| Charlotte St. School, Tuesday, Nov. 
14, at 2 p.m. 

{ Model School, Wednesday, Nov. 15, 
| from 10 to 11 a.m. 

Regent Street School Wednesday, 
| Nov. 15, from 11 a.m. to 12 noon. 
|= York St. School, Wednesday, Nov. 
| 15, at 2 p.m. 

| 
| 

Parish Hall, Morrison Mill, 

day, Nov. 16, 10 a.m., 

Smythe St. School, 

16, at 2 p.m. 

High School, 

Thurs« 

to 12 noon. 

Thursday, Nov. 

Friday, at 10 a.m. 

EDNA M. FARREL, 

Sec’ty Fredericton Sub-Dist. 

Board of Health. 

Alfred Horsnell 
“WE Build Anything” 

BLACKSMITH ! 

ACETYLENE WELDING 

Woodworking and Lathe Work 
A Specialty 

329 King Street 
PHONE 876 

- MUSIC 
H. W. SPARROW 

AR.C.O, AT.CL, MRS.T. 

(Organist Director Saint Andrew's 
Presbyterian Church, Fredericton) 
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