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Upon the Financial
Organism of the U.S.
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GOVERNMENT
" WILL HELP U. S,
DEPOSITORS

No Less Than 29 States

Banking and Trading In Securities Has Been
Suspended in Almost '‘All Important Centres;
Funds Have Been “Frozen”—Relief Looked for

From New Administration.

s

| INAUGURATION

Franklin D. Roosevelt is

And Afterwards Spoke

el PO A

CEREMONY AT | J BPS Smashing
WASHINGTON. T hrough Chinese

Forces at Jehol

The Capital Occupied Today and the Subjugation
of the Province is Practically Completed—The
City Was Found To Be Practically Undefended.

Sworn in as President
of the United States

TAKES OATH
AT CAPITOL

Briefly From the o

Bd]COIIy (Special to The Daily Mail by the british United Press)

Washington, D. C., March »1—\\'imi CHENGTEF‘LT, JehOL March

4 — Smashing

Are Now Under Some ' ™° pomp and raseaniry befitting |through the last Chinese resistance, Japanese

(Special to The Daily Mail by the British United Press) f o the occasion [Franklin D. Roosevelt, tl'OOl)S 1 1 d } .
: : Form of Banking' Re-| s: iansurated the thirtv-aecond vre. | LOOPS - under -Genera ladashi Kawahara
RI( DI - /_\ . T l 1S ! . s as inaugura e ) cond p ‘ W = g
NEW YORK, Mar. 4 protective paralysis striction. |sident of the United States at noon OCCUpied Chengtefu, capital of Jehol, today, prac-

New York, March 3—The United
States Government moved today to

descended today over the harassed financial or-|
ganism of the United States.
Banking and trading in securities was suspend- e e
ed in almost all impoxtant centres, while million- | o o momtorty
aires and clerks left alike with their funds “froz- o
en,” looked to the incoming administration at the reached 2.
Cap1t01 for relief. The federally-backed Reconstruction |
New York States and Illinois, embracing the
two financial capitals of the United States, joined
early this morning the territories in which bank-

limiting withdrawals of funds

Finance Corporation announced i;‘
would lend money to institutions inI
States with banking restrictions to p:\_vl

the percentage of deposits agreed upon

X s if the banks lacked adequate funds
ng Operatlons were SuSpended' rand the loans were sufficiently se-
cured,

i Bills to meet the situation were

New England Joins
in both branches of

Wlth the declaration Of holidays in NeW 'York i)lusll{itl‘tfo;»\;z:‘r(tl : e ; ‘
and Chlcago, NeW England, the one major area he Unitec ates Congress and mem-,

bers of the House of Rem'esmtatives}

heretofore unaffected by the moratoria, jOined in  Banking Committee were prepared to,

the now nation-Wide movement. meet forr lthle p}:u'posle of1 ctonsidering
p " . % 2 1 unspecified banking legislation,

MThte nlntl?] Ff}?eraldRSesegl’YeDDi{Sti.QCt,1\;[?121’1%%31%, Senate measures introduced \\'ouldl
ontana, North and Sou akota,

establish postal savings checking ac-

and Wisconsin joined the holiday movement. Mon- counts and delegate the incoming,

President and Comptroller of Curren- |

r bs n i
tana’ and the Da'kOtaS had nOt preV10u51y bee e ' ith powers to take such action as

|cy wi

Stricted. : ‘ ;-mey considered mnecessary to secure
Late in the morning only Colorado, South Cayo- ‘bank deposits. ‘

lina} z_u}d Florida were left with uncurbed bankmgi S i

facilities. | Although 29 States and the District

= s

,of Columbia were under some form of
EARTH UAKE "hanking restriction, banks in many
Q | were not taking advantagé of the priv-
DEATH L.[ST IS | ilege. ©Only about 500 of Ohio’s 800
STILL CLIMBING

Tokyo, March 3—The few schools 'ing holidays proclaimed were optional,

and temples still standing in the area in others mandatory. Banks met the
into | situation in various ways. The Marine

—_—

U.S. CHECKS ARE
ONLY ACCEPTED
FOR COLLECTION

R

The Financiai Paralysis
in the United States is
Not Without a Reper-
cussion Here.

-t g -

icent.,, as authorized by the State As-

sembly.

, In some commonwealths the bank-

of destruction were converted
hospitals to care for the hundreds of, National Bank of Milwaukee ignored
persons injured by earthquake, tidal‘\\"isconsin's mandatory moratorium
wave and fire which devastated the]|declared early today, and met all de-

northeastern section of the main Jap-|Positors’ requests in full, but did not
leaving 1,535 honor checks on other banks.

‘ A few banks in some States, includ-
i restricted

anese island today,
known dead.

Late tonight the full casualty list|IDg
had not been compiled, as Communica.!\vithdmwals without special legislative
or executive sanction.

Unique plans to meet the demands

The closing of the banks in New
York and other centres in the United
States has not been without some lo-
ca] affect. Today local banks accepted
American currency but withheld the
payment of a premium on the same.
Checks drawn on American banking
institutions. are now accepted for col-
lection only, as some of 'the banks on

Missouri and Mllinois,

tions with many sections remained
broken. It was feared the death total
would be materially increased. Re- 0of business for a medium of exchange
ports showed 7.930 homes had been de ;“‘el‘e evolved by some The
stroyed and the tidal wave had wreck-|Nashville Clearing House formulated
ed or carried to see 1,570 small boats.|a plan for banks to issue their own

banks.

1(0(1:&,\'. It 15 estimated that upwards of ;tlca“y COmpleting the

augural address was brief.

‘ The inaugural parade took place im-l(
mediately after the president had ‘“";A VERDI‘ I OF

I'banks limited withdrawals of five per:!

subjugation of the great
advance of their program.
larse military force was on hand, and| 1Ne advance columns arriving at the outskirts
police protection was on an elaborate | 0f the city through an intermittent blizzard, found
scale. the city practically undefended. The Imperial
army entered the city proper at 10 a.m. today.

a quarter of a million people from Om.ipl'OVince, seven days in

side points witnessed the ceremony. A |

President-elect and Mrs. Roosevelt

reached the White House at eleven

o'clock, and soon afterwards in com-

Made Rapid Progress

CHINCHOW, Manchuria, March 4—Aeroplane
pilots brought the news here this morning that
Major General Tadashi Kawahara’s Japanese in-

pany with the retiring president and
Mrs. the capitol,
where
iplace. The oath of office wag adminis-
President by Chief

Hoover drove to

the inaugural ceremony took

tered to the new

stice Che S ghes of the United . :
|Justice Chatles Hughes of the United; fantrymen had reached Tungchangtze, 10 miles

‘S:ﬂtes Supreme Court. The oath con-

sisted of about twenty-five words, 1m-| NOTrtheast of Jehol city, at 8.30 a.m. today.

mediately after taking the oath Pre-| The report indicated General Kawahara and his

e e e o amenir, 1Ot Brigade, who have played an increasingly

g S R i e me important role in Japan’s eampaign to take over
Jehol Province, had advanced steadily in the last

Vicepresident Jobn N. Gamer of 94 hourg goainst a bitter blizzard,

Texas took the oath of office in the“

of the assembled thousands. TI

AR TN ES

NO COMMENT .

")‘

senate at twelve o’clock.

Jivered his address, If was reviewedj | y
’hy the President from the Court of| ACQUITTAL IN l AT OWAWA ON *
Honor.
At five o'clock the President nnd: SHOOTING CASE! TI.IE REPORT
Mrs. Roosevelt will be the hosts at tea | + |
to fifteen hundred people. i s | * Sr— 3
Tonight the inaugural ball, which| Dorchester, N. B.,, March 3—A ver-| Ottawa, March 3—No official com-

will be in the interests of Charity, wil] dict of not guilty was returned in the ment could be sec today on the
Court London repori that Prime Minister R.
B. Bennett

shortly on a mission that might have
e "

be held in the Washington auditorium, |“"*'“H“!'l:lml County Circuit

|{here today, Mr. Justice LeBlanc pre- would go to Washington

—

Y me—

the case of the King vs

siding in

WOMEN'S INSTITUTE :-]“llsml Trenholm, charged with man- Some relation to the negotiation of a
MONTHLY MEETING slaughter in the fatal shooting of Nel-}tmde treaty with the United States.

T !son MpacNutt in the woods of West- A resolution originating on the op-

The regular monthly meeting of morland county a few months ago. | position side of the House, urging the

E. C. Rice, Petitcodiac, and Rnloig‘h'ad\'isalbilit_v of negotiating a reciprocal
Sackville, appeared the'tmde treaty with the United States,
E. R. McDonald, K. C,,

Shediac, for the defence.

the Waomen’s Institute was held last!
evening at> the home of Mrs. Fenton
Wood, Saunders Street, and there wag

an .unusually large attendance., Dates
|

Trites, for

Crown and was decided on February 20, but did

not reach a vote. On that occasion all

were set for the annual meeting of the'
N. B. Institute and it will be held in'ing,
thig city on May 31st and June 1st in 35
the Legislative Buildings.

the business of

On the opening of court this morn- sides were agreed on the desirability
of extending trade in the United
minutes. The jury consisted of P. States, but the Prime Minister was of
I3 . . . v | 2 :

|D. Ayer, foreman; Joseph Merry, J. the opinion that no pronouncement
”“"IR.
meeting was the passing of the esfi-
mates for the milk fund. are are & s
: : k d. There are & pgqjjjyean, Abel Jones, Everett ;\1‘m~=
arge number receiving free milk from ~ -
3 g. AL 8 E £ k our, C. Goutreau. > ', Potter and
he institute dthe bill uite %

a Leslie Cook. '

large. Arrangements

the judge addressed the jury for

Included ir . : X |
d in Gillespie, Oliver Duncyn, H. R. of Parliament on the question should

Emmerson, Frank Akerley, P. A. 'be made at the present time.
Tariff and treaty policies are on the

draft annotated agenda of the world

an was

monetary and economic conference to
be held shortly and this fact was
Prime Minister

were made to

have handiwork exhibited at the dis-} Sr— . AW ey o D i :
| | referred to by the

trict convention in

which they have been drawn have
been closed. Up to the present time
an exception has been made in the
case of Banks in the Boston and Chic-
ago districts. It is difficult to tell what
shape the situation may take during
the next few days.

Local express offices have bee
tified not to sell until further notice

no-

A heavy snowfall impeded effortslcertilcatcs in one to $20 denominations
to send relief to the stricken area by thus permitting more liberal withdraw-
aeroplanes, which were forced to turnla‘ls and allowing banks to meet their
back. The navy came to the rescue, obligations. )
however, and doctors and medical sup-
plies were landed from five destroy-
ers. An engineer battalian and two
cavalry regiments were despatched [toria today, New Mexico and ‘Wiscon-
to the area by the army. They took|sin

| wa
& U
Three More States

Three States declared general mora-

established mandatory closings,

money orders payable in the TUnited

\with them food, medical supplies and

but the holiday was optional in Geor-

August, held in
New Maryland, York Co., this year.
It that the May

decided \
meeting would be Canadian Night in

was also

keeping with the policy of the insti-

tute all over the Dominion and a pro-

ines.

Members expressed themselves in
favor of complying with the request
'of the Canadian National Institute for

gram would be arranged along those
|

|during the debate when he urged that
|

MACDONALD
~ AND SIMON |
FOR GENEVA

London, Hn\gluntl, March 3— I‘:oth{

Ino action by the Canadian Parliament

be taken at the present time,

U. N. B. MOCK TRIAL
TO BE HELD TONIGHT

Premeir Ramsay MacDonald and hisJ

The annual U. N. B. mock trial will

States.

The financis situation in the Unit-
ed States is the most serious which
the country hasg faced in modern
times, and it is difficult to tell at pre-
sent what effect it will have on bank-
ing insitutions in this country. One
thing, however, is already noticeable
and that is that the Canadian dollar
is steadily coming to the front across
the line and is now worth as much at
deast as the American dollar.

Portland, Oregon, March 3—Want-
ed: A dog willing to nurse a lion.

The ILeonine baby at the Portland
City zoo has rickets and won’t respond
to the cod liver and the sunshine that
cured its mother of a similar ailment,

The cub is no bigger than an ordi-
nary tomcat. : !

blankets.

gia,

Sm-l'(‘l:li'y for Foreign Affairs,

Sir, be held tonight in the Memorial Hall

Although much of the island of| All banks in Kansas were ordered

the Blind in helping them with the

Honshu, the largest of the Japanese|to place a five per cent restriction on
archipelago, felt the earthquake, the|withdrawalg, effective Saturday, by
damage for the most part was confin- The [Legislature
ed to the prefectures* of Miyagi, Ao-|granted emergency authority over the
mori and Iwate and the island of Hok-|lmnkmg~ situation,
kaido, just north of Honshu.

S N - i ——————

Governor (Landon,

Storm Abates

Tororto, Wzrch 4—A five day week | The
in road malntenance will he started visited here during the past couple of
by the Department of Highways about days abated somewhat
April 1, according to Hon. Leopold |with the winds dropping off entirely
Macaulay, Ontario Minister of High- (later The

ways. ISI:IHUH reported a temperature of 2§

wind and snowstorm which

this morning,

in the day. Experimental

Mr, Macaulay said the policy was [degrees this morning. Wire communi-

designed to spread employment more |cation which was temporarily inter- |
vesetrday has been restored. ‘
the scheme workmen would he kept |Train service also is now on

o . et
off the highways during the Sat,m-lm,[p. The storm was back again and

than in other years and that under rupted

sche-

day congestion pe.riod. made things look bad this afternoon.

‘is a visitor to the city.

work in thig city and district. Aid will

be given to the blind whenever pos-
sible and any articles that they can
make will be given a boost by the in-
stitute in selling,

A tribute was paid by

ent to the late Mrs. Harvey True with

the presid-

reference to her good work in the in-
.

stitute. One minute's silence was ob-

served.

/o Leave Hospital
D. Lo Dolan

valescing from an operation perform-

who has been con-

|ed at the Victoria Hospital last week,

will he able to leave for his home over
thie week-end,

Mr., A. D. Harvey of Toronto, 011(..‘

John Simon, will go to Geneva short- beginning at eight o’clock. In accord-
ly in an effort to prevent what some ance with custom the participants
British quarters regard as the threat-, Will carry on the court procedure of a
ened breakdown of the «lis;n'mmm‘ni;‘“‘ml in burlesque fashion for the am-
conference. The disarmament commit-, usement of the other students ang for

tee of the cabinet decided to ask the the public who are invited to attend
Prime Minister and the Foreign Secre-| Judge Bruce Logan will sit on the

tary to make the trip after meetings Pench with Clerk.of court Lynn Christ-

. 8 : ; R Tan ber
last night and this morning. Previous-| ™85 and Crier Herbert Dernier to
\ : 5 2ompl > officit ffices The
ly, Captain Anthony Eden, under-se-|¢omplete the official offices. The
5 \ s ace d will be impersonat y Char-
cretary at the Foreign Office and a accused will be impersonated by Char
S ol N les Stevenson, who is charged with
British spokesman at Geneva, had
brought word to I.ondon from the “Beertone Carstuck”, a charge, having
ght C ondon '( he
"1 " M to do with misconduct in & night club.
arms pariey. |
o’ 3 Wintesses will be: McCam, andine,
[he British Government, it was ' %
S . Jardine, Gorman. Lawyer for the pro-
said, believes the next few weeks will % 2 e 4
1 itical TR 1 . secution are Creighton and Clavette
)e a critical period for the confer-!, k
| for the defense, Gammon and Camp-
ence.
bell.
Cheer up. It will soon be time t , : N
¢ "l Where a new joke circulates the

pay some more taxes, N
| fastest

g |

is in a litfle town,



