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HON. C. H. CAHAN JAN SAYS THAT 
EXTREME INFLATION A HARDSHIP 

TO ALL EXCEPT THE WEALTHY 
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Standard Oil of N. J. .. 

New York, Nov. 14— The pound |Studebaker. ........ n> 

sterling ran up to $5.24 this morning | TMikse Roller Bearing ...... vou 29 

thus attaining a new high peace-time | Union Pacific. ..... hadi Ae 
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per cent. The stock market was steady ,U- S. Steel. ........ SEER an. 428 

and fairly active. Gold was quoted at [vVanadium. g................... 20% 

$33.56. Chrysler sold at 245, General [Western Union ........... tis 6hag 
Westinghouse Elect, ........... 39% | 

‘Worthingthon Pump. ........... 24 

Motors at 313%, Radio at 71 and U. 

S. Steel at 423%. 

New York Market The Montreal Market 

With the exception of metal stocks 

the market was somewhat depressed 

this morning. . Nickel sold at -21.25, 

Hollinger at 10.75, C.P.R. at 121 and 

Quotatione by S. Dougl»?s & Sons, 
Investment Sankers Carleton St. 
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BONDS and STOCKS 

dress on Canada’s financial, 

; {and services which we 

procured from that country, 

le Janade DOMINION GOVT. PROVINCIAL GOVT. [ff ° of cana 
such excess or else make 

payment and such def 

serious and widespread re 

Toronto, Ont. Nov. 13—Extreme 

inflation “means a fool's partadise for 

the rich and hardship for all other 

classes of society”, Hon. C. H. Cahan 

secretary of state for Canada, today 

(told the Toronto Canadian Club. 

“Thrift becomes an act of monu 

mental improvidence when the cur 

rency is rapidly depreciating every 

day, and the spendthrift is recognized 

as the one prudent man of the family” 

Mr. Cahan said. 

The secretary referred directly tc 

the report of the Royal Commission 

on banking and the proposal for a 

central bank, in the course of an ad- 

currency 

and economic problems, 
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GEORGE W. BROWN & CO. ||| 
INVESTMENT SECURITIES 

880 QUEEN STREET Phone 414 FREDERICTON, N. B, 

TUESDAY, NOV.14 
~— at 8.30 p.m. — 

Prov. Normal School 
Fredericton, N. B. 

The Boy Choristers 
~— of the — 

London Choir School 
England 

STOCKS and BONDS 
Bought, Sold and Quoted 

MARGIN ACCOUNTS ACCEPTED 

COUPONS CASHED AT PAR 

Investment Bankers i 

84 Carleton Street - - Fredericton, N. B. 

Private Wire connection with members of Montreal 
New York and Toronto Stock Exchauges. | 
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Fredericton Welding 
and Machine Shop 

E. A. FRASER - M. A. BUNPHY 

GENERAL MACHINE WORK 

Welding and Repairing of Mill Machinery 

, and Road Construction Equipment 

~ Rebabitting Connecting Rods and 
Ford Cylinder Blocks 

Under the Diredtion of 

CARLTON BORROW, A.R.C.O, 
Sub-Organist of the Chapel of 
the Savoy and Master of the 

Choristers 

In a Programme of 

SOLOS, DUETS, CHORUSES, 
MADRIGALS, PART SONGS 

Representative of Vocal Music of 

the past three centuries 

AT  |MURDERER OF 
AFGHAN KING OF 

LOWEST TYPE 
il 

London, Nov. 14—King Nadir Shah, 
the financial credit of our country, both (of Afghan Legation announced yester- ~ A 
at home and abroad.” day. 

Many “fantastic remedies” for de The announcement said that the 
pression have heen suggested “on man forced his way into the palace 
public platforms and in the public|and committed his crime before ser- 

press of this country”, Mr. Cahan 

“but afl effective 5 
relieving depression must be judged |trial. The Legation added that “every- 

palliativee [thing in Afghanistan is absolutely all 

but in the light of their probable long: Tight.” 
term effects.” pe — 

MAJESTIC’'S FIRST TRIP 

The “S. S. Majestic” made her first 

trip to the city this morning, leaving [ 

on the return trip to 

vants were aware of his presence. He 

said, remedies for|was instantly arrested 

not merely as immediate 

uid 

Banking Practice 

Speaking on banking practice in 

the Dominion, Mr. cahan said: 

“As the decennial revision of this afternoon 
Saint John. 

ceeds the “D. J. Purdy” each year at 

the time of freezing over the river 

the 

Bank Act is now approaching, a very 

considerable propaganda has beer 

instituted throughout Canada against 

the banks and 

methods. 1 

This steel-hulled craft suc 

existing and by her steel hull is able to make banking 

is claimed that the She exper! 

banks have usurped the prerogative The 
right of the government to create and |¢'aft Will return here tomorrow with 

that ¢ (another load. 

money have reduced pee 3 

through fairly thick ice. 

encced little dTTiculty today. 

{issue money: their issues o 
‘credit’ 

SENTENCED TODAY 

that loans or tine] Join Merill, 
such credit 

ment money to a trivial proportion 
lot the whole: found guilty recently of 

by which money is cre |N€ theft of a pair of shoes from a 

high 

although no money 

| . J 
ve "aT MN . lowe'a jer seed ated bear variable but usually local car on Hallowe'en night, receiv 

ed a sentence of 3 months in York Co 

Police Court 

{rates of interest, 

is actually advanced by jail in th at noon today 

cusf®mers: that 

loaned by the 

the banks tc I 

LEFT FOR OTTAWA 

their the money] 

Rev, G. Wi , | existence, since what re: is loaned SETS PORE, 48 tu 
is the credit of the bank. | Span. Chrel, lek 

| “There is sometimes heard the fur tr Theisen 
¢ & , iwhere he was call by the serious ill ther extreme contention that hereaf ed by the serious ill 

S » VOU nege al eh er, 1 ba * the banks’ credit should be ¢ : younger, daughter, Goral ! {dine Mina aged eight 1 ths emed of secondary importance, or £ gang | ! RIE, FL a that all loans or advances made 
: £ : i HAS GONE SOUTH |by the banks should be covered, In ; y 

hi Dr. C. R. Fleteher who spent the | whole or in part, by metallic reserve Hh ; § : summer at Victoria, B.C. left on Sat- or by the banks holding government 
urday for Halifax where he has since notes which represent the credit of 
departed for Barbados to <r) | spend the 

whole country, 
| 

the " 
i winter, 

Power Not Unlimited ! TES 8 Sh ug Dc ; : { 
Hon. A. J. Leger, Provincial Secre- 

not el 5 : ! tary-Treasurer, arrived in the city ves. | 
“But in fact the banks have 

an unlimited power of creating cre terday on de 

dit in the form of their bank loans i, 
*partmental business 

sn Hotel. 

and 

at the Quec 

which may be drawn up op Premier Tilley is in the city today | 
customers’ checks. Their depen on departmental business and is al 
on public confidence is so vital to o,.., of the Barker House. 
their solvency that in actual practice Miss Gertrude Foreman of Stanley | 

they invite disaster whenever they «8 visiting in Fredericton today. ! 
make loans which are not accom-j -— a —_— | | 
panied by satisfactory | Howard Scott, technocrat, likes mo- | 
for their repayment. If the banks are asses on salt mackered. Wonder by 
to maintain their solvency, they dare what gecident Howard tried the first, 
not make loans or advances unless gne. | 
they have reasonable confidence that er 

hl es Eta : 1 time . : they will be repaid in due time. National Council of Education 
“The flact remains, however, the; 

PUBLIC ADDRESS 
| 

almost complete | banks now have an 

monopoly of the credit facilities of Me 

the country. They may restrict or VIF, Hin se Thomas, 

3X redit ¢ i i > limita. extend credit at will with the li 0. B. E., 

tions which I have mentioned and 

ies ON tos 
the question has arisen whether the 

should continue to 

the 

control of credit 

be exercised in so discretion of “Crossing the Rub 
‘al Khali” 

the directors and officials of the 

banks.” 

Mr. Cahan told his audience there 

is strong propaganda in favor of the 

government increasing its present Normal School Hall 

note about $100.000,000 and 

using the extra issue of notes in pay- 

8.15 p.m. 

17th 
i ti ment of current governmental in Silver Collection 

i ee fo 

Minerva | 
Beauty Parlor 

SPECIAL THIS WEEK! 

debtedness instead of issuing 

selling to the public Dominion banks 

for the purpose. “That issue will un- 

doubtedly be raised at the ensuing y 

session of Parliament, and it is a 

matter for your serious considera: 

tion in the meantime.” 
SHURE 2 of RT ER SR COR ER SR 25¢ 

Sg TM] le oh VE RR AN RT 25¢ 

7 Ee Ce ERR NE SU Tr 35¢ 

WANT 100 MEN PRCIAL TBE of sh stern sins 35¢, 

The unemployment bureau establish. | SPecial Scalp Treatment ......... 350 
All Work Done by Experienced 

Hall for the purpose of Operator—Miss M. A. Bubar. 
ed at the City 

Tckets: 76c, 50c. Students: 85c¢ 

HALL'S and McMURRAY'S 

ra -_—TTRTEL et ——_ 

SPECIALS 
Best loti Veal Chops 

16¢ per 1b. 

Good Quality Tea 
25¢ per lb. 

Western Beef Suet 

Good Potatoes 

162 KING STREET s PHONE 1317 
i — W. C. LEE — 

PMONE 369  : 

WED. AND THURS. 

SANITARY MARKET 10n40n the present high rate of ex- 

GARLETON 8T.! (to breeders, 

recruiting single unemployed men for Phone 896 

Entrance on Brunswick Street 

Cor. BRUNSWICK & REGENT STS. 
the Sunbury county reforestation plan 

expects to have a total of one hundred 

men at the camp within the next day 

Three J udgments 

and held for|lowing 

an inves 

banks has no physical | ir 

i 

This Morning 

(Continued from page eight) 

Crown Paper, following judgments. 
The case is that of The King vs, Mor- 
ris Lenett. F. C, Squires, who com- 
menced argument, moved to get aside 
conviction before the Judge of Carle- 
ton County Court. Associated with 

J. Hughes, K.C. R. P. Hart- 
ley, K.C.,” and" W.-P, R.C.; of 
Woodstock are appearing contra. This 
case was conftinued this afternoon fol- 

him is P. 

Jones, 

the luncheon recess, 

The City Council 
Reach Agreement In 

Edgecombe Estate 

At a special meeting of the City 

Council held at two o'clock today in 

the Council Chamber of the City Hall, 

His Worship Mayor Clark reported 

that an agreement had been reached 

in the maliter of the Edgecombe lot 

in Queen street, about which there 

has been considerable controversy in 

connection with the respective legal 

rights of both and estate 

Mayor Clark said that, by the agree- 

ment, the Edgecombe estate is to be 

allowed one thousand dollars for back 

rent and taxeg in return for surrender 

city 

of the lease. The solution was reach- 

ed on a report to the Council by P. J. 

Hughes, K.C., city solicitor, who made 

tigation of the claims of both. 

The Council today expressed itself as 

in unanimous agree His Wor- 

ship stated after the 

once. It 

upon but porarily held up. was tem 

REE CLINIC 
DIPHTHERIA 

IMMUNIZATION 

Dr. LOGGIE, Medical School Inspec- 
tor, will be present at the ‘following 
clinics for the purposes of innoculat- 
ing children now undergoing Diph- 
theria Immunization treatment: 

Charlotte St. School, Tuesday, Nov. 
14, at 2 p.m. 

Model School, Wednesday, Nov. 15, 
from 10 to 11 a.m. 

Regent Street School 

Nov. 15, from 11 a.m. 
York St. School, 

15, at 2 p.m. 

Parish Hall, Morrison 

day, Nov. 16, 10 a.m 

Smythe St. 

16, at 2 p.m. 

High School, Friday, at 10 a.m. 

EDNA M. FARREL, 

Sec'ty Fredericton Sub-Dist. 

Board of Health, 

-
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Wednesday, 

to 12 noon. 

Wednesday, Nov. 

Mill, Thurs. 

, to 12 noon. 

School, Thursday, Nov. 

| Altred Horsnell | 
“WE Build Anything" 

BLACKSMITH 

ACETYLENE WELDING 

Woodworking and Lathe Work 
A Specialty 

329 King Street 
PHONE 876 

MUSIC 
H. W. SPARROW 

AR.C.O, A.T.C.L, MR.B8.T. 

(Organist Director Saint Andrew's 
Presbyterian Chureh, Fredericton) 

LESSONS GIVEN IN 
SINGING— 

ORGAN— 
PIANO— 

‘ THEORY OF MUSIC 
Phones 1022 3 S121 

EE ———— 

or so to form the first crew. Close to 

thirty five men were given medical 

examination yesterday 

About 

are in waiting. ®. C. 

and passed as 

applicants, one hundred more 

Armstrong, who 

is in charge of the office here, was 

busy today receiving applicants. 

EXPECT GOOD SEASON 

Local fox ranchers are preparing to 

market their seasons crop of pelts and 

look forward to better prices then pre- 

vailed last year, 

We are especially interested 
Highest Prices Paid. 

charges. 

ately to you. 

already buyers from 

Montreal and elsewhere are beginning 

to arrive in the province and some are 

expected here next week. As most of 

the silver fox pelts are marketed in 
484 QUEEN STREET 

| hang is expected to prove beneficial 

Raw Furs Wanted 
(Forward all 

If price not satisfactory skins will be returned immedi- 
Send or bring furs direct to us. 

We have no agents representing our firm. 

Modern Ladies’ Tailoring 
N. Liphshetz, proprietor 

In Silver and Red Fox Pelts. The 
furs to us, we pay express 

. FREDERICTON, N. B. 
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