“the “Nelson III” coal mine, where a

in the mine faced certain death, relief
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The Central Bank is
Likely to Provide
Credit Facilities

Legislation For New Financial Institution Now
Being Drafted at Ottawa—Will Not Deal Di-
rectly With the Public—Will Have Control of

Credit and Will Purchase Bonds. {m o e e

THE C.N.R. IS
STILL A CAUSE
FOR ANXIETY

A Deficit of Nearly Fifty
Million Dollars Is ¢
Reported

| EARNED $6,000,000

Wil Try OQut Legislation
of Last Year’s

N

FOREIGN NEWS
AT A GLANCE

~

; t
3 - ! Session
DUBLIN—A military tribunal decid-: —
Ottawa, Ont., Jan. 4—While in the
a court order prohibiting it from pro- light of the annual statements, the
30(‘oding with its case against Gen. Canadian Railway situation is still

OTTAWA, Jan. 4—New credit facilities will e Hoia GDytts,

created through the medium of the central bank,
the legislation for which is now being drafted. |
Incidentally, the one and two dollar bils now in|
circulation will be replaced by bills of the central
bank. but it will issue many other denominations
including the largest ones. Reports come here of|
a demand, particularly in the west, that the new|
hank should provide general credit either|
through itself or the chartered banks. The pro-|
nosed enactment does not contemplate -a central|
hshitution dealing directly with the public. At
the same time it is proposed to create deposits§
for the banks and for Federal and Provincial|
Governments and in this way cash reserves are,
designed to be inereased. The custom 1s for!
banking credit to be, in about the ratio of ten
times the reserves.
' To Manage Credit

The main function of the central bgnl:: wi}l be
‘the control of credit, making it elastic in times

co-leader of the United such as to cause concern, any legis-

Ireland party, charged with inciting to lation on. the subject -does not flgure
the

this stage for

kill President De Valera. in the calculations of Govern

e ment at the coming

HONGKONG—Dr. (€. C. Wu, Chinese gession.
niinister to the United States in 1929-

3 % < oW h: he prospective
1981, died suddenly of cerebral em- SRR e L R

Canadian National Railways defiet

bolism at 46.

of some $49,000,000 over and abote

$6,000,000 operating surplus is a con

O G T el g B N2 el e 3 . §
ROME—Italy’s new corporative sys- tinuous source of apprehension to the

tem, which wili be placed in ecect this (Cabinet but the probabilities are

month. . will bring a divorce between gegainst any new legislative move, see

politics and business, government lead- jpg thta the new Board of C. N. R

ers claimed.

Mrustees was sworn in vesterday.

SR The intention is te try out the legis
|lation passed last session and explore

Hitler's arms demands, it was said, to the

itive economies. If it should be foun

PARIS—France rushed her reply to
possibilities of further coo-pera
frustrate attempts by some other na-
tion to induce the French Government
to alter its strong stand against Ger-| P
man rearmament. The reply was p].e_‘ancial saving, then some new polic)
sented yasterday. It had been EXpect-‘;“'m have to be considered. Thi
ed to be handed over in Berlin Jan. g. Would especially be so if in the mea:
(time the roads failed to prosp«
VIENNA—Dynamitings and spectac- ; through national business

land its effects on earnings.

ithat in such direction little more cai
accomplished in the way of fin

recove
ular demonstrations were interpreted
by many in Austria as the Nazis’ way} It was recalled today that the leg:

of dépreSSion and applying‘ some restraint in PEY-lot announcing they expect to gain con- latior of last session specifically f

iods of boom. It will be designed to maintain a
price level which will not be too high or too low.
One of the functions proposed for the new
bank will be the purchase of bonds. The proceeds,
zoing into banking deposits, would correspond-
ingly expand credit processes.

MANY MINERS  GOOD RESULTS

TRAPPED RELOW | ACHIEVED BY NB.
'THE SURFACE ~ POTATO MEN

ShOCking Disa’Ster Re' Edmundston, N. B., Jan. 3—Alphonse
ported From (Czecho- | Dionne, agriculturalist, reports that
3 S' _| co-operative selling of potatoes at-
-Slo‘grkla e réﬁteen BOd tempted last month by a group of
1es necov .

farmers of St. Hilaire, N. B., has met
with excellent results. i

Duchcov (Dux), Czechoslovakia

Jan, 4—Fire broke out early today in the farmers,

Early in December,
realizing that their chances of selling
largeé quantities of potatoes were slim
on account of the scarcity of purchas-
ers in Madawaska county, got together
and on Mr. Dionne’s recommendation
shipped five hundred 80-pound bags,
of carefully selected stock to a Mont-
These potatoes shipped

fearfu] explosion trapped 1400 miners
in the workings.
One hundred and twenty men still

experts feared, if they have not al-|

‘
ready been killed by poisonous gases
started shortly after) real agency.
almost seven | according to regulations, reached their
2 st se

destination in perfect condition and
were classed ag No. 1 Green Moun-
tains. They sold for 72 cents a bag,
notwithstanding the fact that the
Montreal market was fairly well flood-
ed. After paying for transportation
charges, a commission to the selling
agency and other minor expenses, the

The flames
midnpight, hourg after
rescue crews began frantic efforts to|
reach the imprisoned men.

Sixteen bodies have been recovered
and four exhausted and stupefied sur-
vivors climbed 1,000 Teet to the sur-;
“face 'hefore smoke and flames issuing
from the doomed galleries forced a
halt to rescue efforts. Until the fire
‘is smothered fhere will be no further
chance to proceed.

The toll of death, Tncluding the;, Mr. Dionne pointed out that the ex-
‘bodies recovered before the fire, Was periment shows that sybstantial prof-
alpwost certain to be 136. Among the its may be derived by co-operative sell-
bodies recovered was that of a wash- jng, which such selling is done in an
er-woman employed in the shafthead intelligent manner and in conformity

The four miners who escaped by with regulations.

«limbing to the surface were t00! My, Dionne stated that in view of
stupified from the effects of gas and the success attending the first potato
by exhaustion to talk. ' | shipments, similar shipments from
: |other districts of Madawaska county
will follow sonmn.

cents per 160-pound barrel.

Plan InveStigation

So strong was the blast that all ———
houses in this city of 13,000 shook and ' Hon. Lewis Smith, Minister of Agri-
it éppeared that the wlhole mine had culture is a guest at the Barker House.
<aved in. It was feared that every
man underground was killed. Ozechoslovakia. It is 35 miles mnorth-

Wuchcoy lies in a rich coal field in west of Praha, and, besides its mines
‘the -extreme northwestern part

of hag important glass factories.

=

farmens nefted 44 cents a bag, or 88|

trol this year. ibids corporate alamgamation.

e

THE COLLECTION OF TAXES BY
" LEGAL PROCESS A SUBJECT FOR
DISCUSSION THIS MORNING

—

County Council Given Legal Opinien of County
Solicitor on Important Matter—Coun. Doherty
Tried Unsuccessfully To Have Letter of R. B.
Hanson Added to the Minutes.

The York municipal council spent;times differed, but he was expressing
the greater part of this morning’s sit- [his own opinion, based on the Rates
ting in discussing matters of taxa~'and Taxes Act. He added that those

: L) : ; :
tion and the method of preceedure in connected with the collection of taxes

|
case of default, County Solicitor ;\Iu-lmust strictly follow the procedure as

Nair gave his opinion on the assess 'laid down in the law. He showed that
ment of wild land in the Parish of !under the act a list of those in default
North Iiake, brought up yesterday by ifor taxes for more than one year must

Coun. Wetmore. He also gave an op-ibe forwarded to the scretary-treasun

inion in regard to the secretary-treas- er, who will notify the defaulters that
| -

"urer‘s power to &eize and sell the if the taxes are not paid within twenty

property of a defaulting ratepayer. days their real estate will be sold te

\
The minutes of the last meeting satisfy the claim.
-

were read by the County Solicitor. 3 ‘T i 7
oun. Doherty insisted that Mr. Han-
Coun. ‘Doherty moved, seconded by ! i 44 !

Coun. Briggs, that the letter of R. B. | e
Hanson, M. P. to the s(’('l'etnl{\'»t\'ens-‘“n O

son’s letter be procured and the war-

urer on executions for taxes be added e 3 ey
. . of the administration of justice com-
to the minutes. |
. mittee for 2.30 o’clock.
On a vote being taken the motion A ¢
Al
was defeated by a vote of 16 to 5. | i 2 A
the solicitor reread his opinion regard-
Coun. Doherty I

the request of Coun. Wetmore,

the
names being recorded which was done.
the

insisted on i 3
ing the assessment of wild lands.

The County Solicitor read Mr. Han-
son’s letter for the benefit of the
council. Mr. Hanson coutended that
real estate could not be sold for taxes

Mr. McNair, said on the question of until personal property was first lev-
wild land taxes raised by Coun. Wet-'jed upon and sold. and threatened an
more that according to the rates and injunction of a sale of Elwood Burtt's
taxes act the assessors were not"re,m estate was attempted.
bound by the county valuation. In re-| @nMr. McNair said that if the proper
gard to the matter of the secretary-|machinery was followed, of the as
‘treasurer‘s right to sell real estate
}mder an execution. His view was that the
personal should first be|would be passed upon to the secre-
gsought and if the execution issued ag- tary-treasurer, but the latter had no
ainst it was returned unsatisfied then ?ﬂu[hn]'ity to proceed against personal
. proceedings could be taken against!mmpmvl)x
{the real estate. He quoted from the| (Coun. Doherty thought a mistake
Rates and Taxes act in support of ‘had been made by the Council in not
hig opinion. tndding Mr. the
I Coun. Doherty took issues with the :minutes.
views of the solicitor, claiming that; On motion of 'Coun. Manuel' an ad-
,jom'nment wag made until two o'clock

On motion of Coun. Graham
minutes were then approved.

wild Land Taxes

sessors in regard to personal proper-

ty without result then
property

Hanson’s letter to

_they were at variance with those ex-

pressed by Mr. Hanson. to allow the sheep claims committee
Mr. McNair said that lawyers some- to meet. 3

matter

!I taly to R

|
i
!
1
1

Two Million Boys Are T
lini For Possible Emer
With Sir John Simon

Deadlock.

litia.

announced yesterday the
“preparing the new gene

rgencies.”’

Secretary-General of the

'the League.

a statement of Il Duce’s
ng at sea.”

er on some step lookin

ecruit

 And 9'rain Young
F'ascist Militia

0 Be Trained By Musso-

gencies-Plans Discussed

For Ending Armament

ROME, Jan. 4—Ttaly wants to recruit 2 0
: X . , ,000,000
boys, agged 7 to 18, into the Balilla and the Avan-
guardisti — organizations of young Fascist mi-

Renato Ricei, Under-Secretary of Education,

recruiting plan today as
ration for possible emer-

Sir John Simon and Eric Drummond, former

League of Nations, met

}.Vith Premier Mussolini to discuss plans for end-
ing the disarmament deadlock and to reorganize

Meanwhile the Chamber of Deputies considered
a navy budget report which declared that only a
four-power pact can save the world from a naval
armament race of the worst kind.

The report, signed by Marquis Giacomo Medici
del Vascello, committee reporter, and accepted as

own viewpoint, warned

that the principal world powers “are already arm-

If the big European nations were to get togeth-

g toward disarmament,

world tension would be relieved and the way
opened for a broader agreement on arms—includ-
ing naval as well as land and air—Vascello said.

A CANADIAN
KIDNAPPER IS |
~ BEING SOUGHT

'Believed That Sankey
‘1 Had Planned To Kid-
' nap Jack Dempsey and
Babe Ruth.

St. Paul, Minn.,, Jan. 3—New evi-
dence which he said caused him to
former Cana-

beileve Verne . Sankey,
railroader sought as an
alleged kidnapper, not only might
have been implicated in the murder-
ous abduction of the Lindbergh baby
but also contemplated kidnapping two

dian now

|sports celebrities, was disciosed to-
day by County Attorney M. F. Kin-
kead.

ROOSEVELT
STAND COMES IN
FOR PRAISE

Berlin, Jan. 4—President Roosevelt’s
message to Congress was given wide
prominence in Berlin morning news-
papers, which hailed his utterances
against the world’s “armament deiu-
sions.”

The Berliner Tageblatt saia: “It is
now clear America will look on with
crossed arms to see how the play of
powers in Europe regulates itself.”

.Referring measures,
the Vossische Zeitung said they meant
without constitu-

to economic
“q cold revolution
tional changes.”

In Rome

Rome, Jan. 4—President Roosevelt’s

| The evidence, the prosecutor said|
was discovered in Sankey’'s ranch

'home at Gann Valley, South Dakota.
‘spm‘t figures Kinkead believes San
key sought to capture and hold for
ransom.

A WeStern Man

The sensational evidence against
the man who formerly worked
the Canadian National Railways, out
of Melville,
earthed, Kinkead said.
tempts to run down the abductors of
Haskey Bohn. Son of a local manufac-
Bohn was kidnapped and re-

leased after payment of $12,000 ran-

during  at

turer,

som.

Sankey is under indictment here |
for that crime and also is wanted in
the $60,000 ransom ab-

duction of Charles Boettcher II.

\Denver for

willingness, expressed in his congres-
sional message, to co-operate in any
practical world disarmament plans was

Coun. Bbbett announced a meeting|gape Ruth and Jack Dempsey are the welcomed in semi-official circles as

Premier Mussolini and Sir John Sim-
on. Britain's secretary for foreign af-

[fairs, prepared to hold their second

conference on the subject today.

forlaccounts of Jack Dempsey's earnings

{
Saskatchewan, was un- 'contained a picture of Babe Ruth with

and those of Babe Ruth.. One sheet

/the notation on the bottom, “Wili

present this.”
The Babe's Reaction

Despatches from New York said
Babe Ruth listened incredulously tao
the information that he might be an
intended kidwap vietim.

“Well”, quoted as saying,
“I sure hope the yget that guy. I

he was

Kinkead some time ago asserted a

the

Kid- |

ransom notes in
Boettcher and Bohn
nappings showed 'they might all have

comparison of

Lindbergh,

been written by the same person.
“We found ‘in the basement o& San-
today, ‘“a
complete account of the Lindbergh
kidnapping case. We also found a
sort of letter fyle that comtained full

key’'s house”, Kinkead said

3

never got any letters from him on
anything, but I don‘t want him com- .
ing my way unless I can get my

hands on 'a ‘bat.”

department officials at
Washington admitted they wished to
question Sankey in the Boettcher
case but refused either to confirm or
deny his possible connection with the

Lindbergh case.

Justice

{ | RN 3




